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| 50 ACCOUNT NUMGER AVCO FINANCIAL SERVICES
COMORTGAGORS): OF INDIANAPOLIS. NG~
_ -.L.'“ Name , First Initial Spouse's Name 101 M Main '(/
Urbansld, Gerald Yolo T Vgemirnn T [ ~—
L BLLL ')“ ’ cral Dale L Lrown Polnt, . INDIANA
WITNESSETH, that'Mortgagor(s), mortgage and wartant to Mortgagee, the following described Real Fstate in the County of Lake

e Stateobindiana, towitt Payt of the followine described tract in the Fast Jalf
of the lnrtheast Quarter of Section 10, Tovushin 34 Nortly, RenZae § test of the 2nd PLYN,, commencing
53 1/2 rods fouth of the Northeast corner of said fection 10; ruuming thence South 106 2/3 rods
rore or less to the Southeast corwer of goldtvoct; being the Nast Guarter corner of sald Section
f‘_‘ ST INMHIBLT A 11214 Cline Hve
alsd known'as

(Street and Number) .
together with all buildings and improvements now or hereafter erected thereon and all sereens, awnings, shades, storm sash and blinds, and heating, lighting,
“plumbing, gas, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this mortgage,
shall be deemed fixtures and subject to the tien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is-
-referred to hereinafter as the “*premises™.

MORTGAGOR ALSO ASSIGNS TO MORTGAGEE ALL RENTS. issues and protfits of said premises, reserving the right to collect and use the same, with or
without- taking possession of the premises, during continuance of default hereunder, or to-apply against any deficiency remaining after foreclosure sale and during
continuance of such defuult authorizing Mortgagee to enter upon said premises and/or to collect and enforce the same without regard to adequacy of any security
for the indebtedness hereby secured by any lawful means.,

FOR' THE PURPOSE OF SECURING: (1) Performance of cach agreement of Mortgagor contained herein; (2) Payment of the principal sum with interest; as
provided: in accordance with the terms and provisions of a Loan Agreement/Promissory Note (hereinafter referred to as “Loan Agreement) (@Id
Q . noe R - S Ul
Sentepher 6, 1080 , herewith  executed by  Mortgagor and  payable to  the order of Mortgagee, in the principal: sunf2o

) . - o ») - o~ 1
s11,100.00 , and having the date of its final payment due on 10-15-95 ., or as extended, deferred og‘;chcdu@?bﬂ -

Fenewal or refinance; (3) Payment of any additional advances, with interest thereon, as may hereafter be Joaned by Mortgagee to Mortgagor in aximun) §0-2 -

of $._ 12 (G0 A0 (4) The payment of any money that may be advanced by the Mortgagee to Mortgagor for any reason or to third par:.g's( thy
interest therebn, where the amounts are advanced to protect the security or in accordance with the covenants of this Mortgage: (5) Any rencwalgsefinenc (V710 =y

-extension of said Loan Agreement, or any other agreement to pay which may be substituted therefor. (6) Any swms expended by mertgagee fos attor@egls e =~

and/or foreclosure expenses which are chargeable to the mortgagor under the provisions of this mortgage and/or the Loan Apreement, 0 V17 g —
'z"‘\lj‘pa‘ymcp(s made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order: :'; “35 S
~ - . FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, andel olhw@?gc;}l s_)
and c¢xpenses agreed to be paid by the Mortgagor. gk
SECOND: To the payment of interest due on said loan. o - 8 HM
THIRD: To the payment of principal. ' = 3 e
" TO PROTECT THE SECURITY HEREOF, MORTGAGOR(S) AGREES: (1) To keep said premises insured for the protection of Mortgagee 't;lich?nh 3 'rc': 2.
such amotnts, and -in such companies as Mortgagee may from time to time approve, and to keep the policies therefor, properly endorselX®n ‘depo . RE!
Mortgagee; and that: loss proceeds (less expenses oft-collection) shall, at Mortgagee's option, be applicd on said -indebtedness,. whether ‘due¢” or noEPpre -~
“the: restoration of said improvement. (2) To pay all taxes and special assessments of any kind that” have :been or may ‘be levied'.or assessed witlgthe, t
State of ‘Indiana upon-said premises, or any part thereof, or upon the Loan Agreement or debt secured hereby, or upon ‘the interest -of Mortgagee .in 0
said: premises or- in said Loan Agreement or said debt, and procure and deliver to-Mortgagee ten days. before the day fixed by law for/the first.
interest or penalty (o accrue thereon, the official receipt of the proper officer showing payment of -all such taxes and assessments. (3)-To keep ‘said
premises free’from-all prior liens except the cexisting first ‘mortgage, if any, and upon demand of Mortgagee to pay and procure release ‘of any'licp .
which “in any ‘way. may impair the security of this mortgages (4) In the event of -defaull by Mortgagor(s)’ under paragraphs 1, 2 or3 above, -4
Mortgagee, at its option (whether clecting to declare .the whole indebtedness hereby secured due and.collectible or:-not), may.i(a) "effect: the  insurance B
above provided “for and pay -the reasonable premiums and charges therefor; (b) pay all said taxes“and” assessments -without determiningsthe validity, -.:
_thereof: “(unleSs  Mortgagor(s) have .instituted proper legal proceedings to test the validity "of such. taxes or -assessments and “have deposited *with
Mortgagee security:therefor acceptable to it); and () pay such-liens and all such disbursements, with interest -therconifrom the.time :of 'payment.at - ¢
the; highest ratewallowed by -law, 'shall be deemed a. part of the indebtedness secured by this mortgage and shall be ‘immediately due dnd:payable by -~

s s e v

A

: -'éppéa'r‘cd.. G(;‘I’.'?‘h'l“ and Dole T Urlnneld : v (A, i / y T o
and acknowledged the exccution of the above and foregoing mortgage. : A ‘A A /. g )‘Wél/ ___\(SEAL). .,

~undersigned is a married person, hefshe represents and warrants that  this instrument has been executed in hisfher behalf, and for his/her sole’and séparate use andi i

~ ithe premises and the adequacy of the security, and whether or not the same shall then.be occupied by the owner of the equity of redemption, to theimmediate
- ‘may-order for the benefit of Mortgagee and the maintenance o

- covering all or any part’of the premises herein described arid any extensions or renewals of said leases, and all rents, royaltics, issues, income and profits:thercof, and

_ rents, delay rents, royalties or income that may be due orbeconie due unider uny such lease or by reason of such occupancy. (3) Mortgagee shall be subrogated to- ;

A, B BT 19 T I A, T R ST S S M e

. “and:ussigns ofthe partics hereto, respectively. (6) Notwithstanding anything in this mortgage or the Loan Agreement secured _hcrpb{v.lo the contrary, néither this:, .-
" mortgage nor'said Loan Agreement shall:be deemed to impose on the Mortgagor(s) any obligation-of payment, except; to the extent t

. Mortgagor(s) to Mortgagee. (5) To keep the- buildings and other improvements now or hereafter erected in good condition and Jrepair, not to commit

or~suffer any waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or regulations, of properspublic .

authority, not to remodel the improvements except with the written consent of Mortgagee, and to permit Mortgagee to-enter “at all ‘reasonable “times,

for ‘the purpose of inspecting -the premises. (6) That they will pay, promptly and without reliel from valuation or appraisement laws,. the indebtedness .
hereby “secured, in- full compliance with the terms of said Loan Agreement and this mortgage. (7) That the time-of payment:of. the indebtedness =
hereby, secured, .or of any. portion thercof, may be extended or renewed, and any portions of the premises herein described may, without notice, be -
released from the lien hereof, -without releasing or- affecting the personal livbility of any person or corporation for-'the payment” of-said indebtedness 7
or the lien of.-this instrument upon ‘the remainder of said premises for the full amount of said indebtedness then: remaining unpaid, (8) No'change in
the. ownership of sald premises shall “release, reduce or otherwise affect any such personalliability or the-lien hereby created. (9) If-diny, of “the.

benefit and that he/she has not executed the same as surety for another, but that hefshe is the Borrower hercunder.

IT IS'MUTUALLY AGREED THAT: (1)If the Mortgagor shall fail or neglect to pay installments on said Promissory Note or on any other advance or obligation
whichniay be secured hereby as the same may hereafter become due, upon commencement of any proceeding to enforce or foreclose this mortgage, or at any time
“thereafter until expiration of+the period of redemption, Mortgagee shall be entiticd as a-matter of-right, without notice to Morlgagor(s) or any person claiming
ander’ them; without regard-to the solvency or insolvency of persons liable for the payment of the indebtedness hereby secured, withoul regard to the then value of i I

oiirt
the security. (2) As additional security” for the repayment of the indcbtedness” hereby securéd,
Mortgagor(s) hereby assign-to Mortgagee.all their right, title-and interest in"and to’any existing.leases and all future leases,'including any, 6il, gas 6r'mincral leases

“appointment:of a‘receiver with power to take possession of said tprcmisus. 'to collect all rentals and’profits thereof and to hold and apply. the:receipfs as the;

Mortgagee is hereby granted the right, in the event of default, to enter and take possession of the mortgaged preiisés and to-collect such rents,royalties, issues, %
income and‘profits, Mortgagor(s) hereby authorize and ‘instruct;the lessée under any such lease, or his or its assigns or successors in interest, (o'pay-to Mortgagee all

‘the lien of any'and all prior éncumbranecs, liens of charges paid and discharged from the: proceeds of the Loan Agreement hereby secured, and even though'said .’
prior lidtis:havé been released of record, the repayment of said Loan Agreement shall be secured by such liens on the portions of said premises affected.thereby. to -
‘the ¢xtent of such paymeiits; respectively. (4) Whenever by the-terms of this instrument or of said Loan Agreement Morlgagee is given any option, such optlon may
be exercised when the right accrucs, or at;any time. therealter, (). All Mortgagor(s) shall be jointly and:severally liable for fulfillment of their. covenants and - "

“agreements hercin contained, and all provisions of this mortgage shatl inure to and be binding upon the heirs, exccutors, administrators, successors, grantees, lessees, <

i
 that the same may be'legally - ;
enforceable; and any provision to the contrary shall be of no force or ¢ffect. (7) Any award of damages under condemnation for injury to, or'taking of, any part or-' .
all of said property is hereby assigned to Mortgagee with authority to apply or release the moneys received, as above provided for insurance loss_.p_rocc_cds.~(8) lng;" i
case default shall be made in the payment of any -installment of said Loan Agreement or of interest thercon when due or if there shall be a failure.on the/part ..

‘'of mortgagor-to comply. with any covenant, condition or provision. of this mortgage, then the said Loan Agreement and the whole indebtedness; less;unearned
_charges if any, secured by this mortgage, including all payments for taxes, assessments, insurance premiums, and liens, as herein specified shall, at the qption of:
mortgagee and without notice to mortgagor (such notice being hereby expressly waived), be deemed to have matured and become due and-’payablg ationce, or.:’
at,any time. thereafter at mortgagee's option, by foreclosure or otherwises In- the event of such default, mortgagor agrees to pay-mortgagee’s reasonz_ible:_,
attorney’s fees and/or foreclosure costs actually incurred, exeept to the extent that the payment of such items by the mortgagor shall be prohibited-or limited:

by ‘the provisions of the Indiana Uniform Consumer Credit Code, _ R
2SN PRV : ' This Instrurent was preparced by Laurie Dunlap -

STATL OF INDIANA, | } Ry
COUNTY OF T.ake ' DATE OF MORTGAGE Septembex 6, 10822
éeforc me, !Iivc‘undar:l},’(lpd,fgz Notary Public in and for said County and State, IN WITNESS WHEREOF, said Mortgagor(s) hereunto sct-hand.and scal lh‘e{
on lhis-'___'f}__‘tll day of LGentemlor 1922 personally day and ycar first above written. ,
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Fxhibit A

thence qut 80 rods more or le’q to the Southwest corner of said tract; thence north

‘106 2/3 rods more.or-less to a point due West of point of cormencement; thence East 80
rods moré.or less to: the point of beginning, said tract being describedas commencing 1300,09
feet South of the Mortheast corner of the hercinabove_trnct andrunningthenceWest 80 -

rods More or less to the West line of said tract; thence South 118,19 feet; tlience East

‘80 rods more or less to the east-line of said Section 10; thence North 118,19fcet to ‘the
- point of beginning, in Lale ”nunt/, Indiann, ' '

Ar deseribed in Deed Docurment 212900 of Lake Fouhty‘Records.
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