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1600 Huntington Drive
P. 0. Box 1249
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I . v N This instrument was prepared by:
MA I0: Py G, _Szott

. {Name)
Illiana Federal Credit Union
1600-Huntington-Drrs———
Calunet City(AdIessi0409

MORTGAGE

THIS MORTGAGE is made this ___30th__ day of Auqgust
Mortgagor, . Victoria R _Russell, divorced and not remarried

(herein “Borrower”), and the Mortgagee, Itliana Federat Credit Union, a cooperative association organized and existing under |federal] law whose address is
1600 Huntington Dr., P.O. Box 1249, Calumet City, IL. 60409 (herein “Lender").

L1988, betweenthe

WHEREAS. Borrower has entered into a Revolving Credit Loan Agreement with the Lender dated____August 30 ,
19_§§,_, under which Barrower may lrom time to time, one o more times, obitain loan advances not 1o excced at any tune an aggregate prin-
Twelve Thousand Eight Hundred —~——-e—momm o and--~00/100

12,800.00

cipal amount of

% {rom Lepder on a gecyred hine of credit bagis, and which Revolvjn
Credit Loan Agreement provides for an adjustable rate of interest; I‘{JL'UI'C Cél\EfD}S st be by hD M?Jr“c@gpe, prcmdec(i no

intena}gxbgiéiﬁrgs have been leviad or rooordad which would have rpm'ori over said future atverces.
cCURE o Lender the repayment of any and allfoan advances which Lendef may maké now orinthe future under the Revolving Credit Loan Agweg-

ment, with interest together with the payment of alf other sums advanced in accordance herewith to protect the security of this Mortigage, as well as al
charges, costs and atiomey'sfees; and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
vey to Lcndfjr aé\d Lender's successors and assigns the following described property located in the County of (6]

State of naiana .

i

[ ]
Lot 34 and the North 4.5 feet of Lot 33, Block 3, Roxana Park 3rd AddiF®on To

East Chicago, as shown in Plat Book 22, page 3, in Lake County, Indianass !
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5608 Northcote
(Street)
(herein "Properly Addiess™);

which has the address of

46312
(Zip Code)

(City) (State)

TOGETHER wilh all the improvements now ar herealter crected on the property, and all easements, rights, appurtenances and rents all
of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said prop-
crly (or the leasehold estate il this Mortgage is on a leascholdy are hereinafter refened to as the “Property.”

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to mortgage, grant and convey the Property, and

that the Property is unencumbered, except for encumbrances of record; And, if the property is in a land trust, assignments of beneficial interests as
security for loans, which assignments are specifically sutiordinate to this mortgage. Uporn request of Borrower, Lender, at Lender's option, prior to release of this
mortgage, may make future advances, withinterest thereon, which shallbe secured by this mortgage and shalthave the same prionty as if advanced at the date of
this mortgage. Borrower covenants that Borrower wanants and will defend generally the title to the Property against all claims and demands, subject to encum-
brances of record prior to the date of filing of this Mortgage.

UNIFORM COVENANTS, Borower and Lender covenant and agree as follows:

1. Payment of Aggregate Principal and Interest. Borrower shall promptly pay when due the total indebtedness evidenced by the
Revolving Credit Loan Agreement which includes principal, interest, and other chaiges.

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Revolving Credit
Loan Agreement and paragraph 1 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower for interest
and charges payable under the Revolving Credit Loan Agreement, and then to the principal under the Revolving Credit Loan Agreement.

3. Prior Mortgages and Deeds of Trust; Charges;.Liens. Borrower shall perfotn all of Borrower’s obligations under any maorlgage,
deed of trust'or other security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Borrower shall pay or cause 1o be paid all taxes, assessments, fines and other charges attributable to the Propesty which may al-
tain a priority-over this Morigage, and leasehold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss.

by fire, hazards included within the term “exiended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require. »

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such approval
shall no!l be unreasonably withheld. All insurance policies and renewals thereol shall be in a form acceptable 1o Lender and shall include a
standard:mortgage.clause in favor of and in a form acceptable to-Lender. Lender shall have the right to hold the policies and‘'renewals,

thereol, subject to the terms of any mortgage. deed of trus! or other securily agrecment with a lien which-has priority over this Mortgage..,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallbe applied to restoralion ot repair of the Property damaged, provided
suchrestoration or repair is economically feasible and the security of this Mortgage 5 not thereby impaired. If such restoration or repatt is not cconormically feas-
ible or if the security of this Mortgage would be impaired, the insurance proceeds shallbe applied to the sums secured by this Mortgage, vath the excess, if any,

aid to Borrower.
P If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notlice is mailed by
Lender to Borrower thal the insurance carrier offers to settle a claim for insurance benelits, Lender is authorized to coliect and apply the in-
surance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Properly; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep the
Property in good repair and shall not commit waste or permit impairment or deterioration o.l the Property and shall comply with the provisions
of any lease if this Morlgage is on a leaschold. {f this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall
perform alil of Borrowet's obligations under the declaration or covenants creating or governing the condominium or planned unit develop-
ment, 1he by-laws and regulations of the condominium or planned unit development, and constituenl documents.

6. Protection of Lender's Security. |f Borrower fails to perform the covenants and agrecments contained in this Mortgage, or if any
aclion o proceeding is cominenced which materially affects Lender's interest in the Property, then Lender, al Lender's option, upon notice to
Boriower, may make such appearances, disburse such sums, including reasonable all‘orncys' fees, and take suqh action as is necessary to
protect Lender's inlerest. It Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall
pay {he premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in accord-
ance with Berrower's and Lender's writien agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, al the Revolving Credit Loan-Agreement rate,
shall become additional indebledness of Borrower secured by this Morlgage. Unless Borrower and Lender agree to other terms of payment,
such amounls shall be payahle upon nolice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall
require Lender to incur any expense or take any aclion hereunder. ) ' ' .

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Prqu;rty, provided that Lender
shall give Borrower notice prior to any such inspection specilying reasonable cause therefor rela;ed:lo Lender;s interest.in the Properly.

: “.8. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with anyhcqndemnallon
or othertaking of the Property, or parl thereof, or for conveyance in lieu of condemnalion, are hereby assigned and shall be paid to.Lender,

’
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subjectito the terms of any mortgage, deed of trust or other security agreement with'a lien whn;hﬁaspnqnty over thus‘fv'lortgage. @_QO B
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or moditication of amortization
of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate toreiease, in any manner,
the liahility of the original Borrower and Borrower's successors in interest. Lender shall not be required-to commence proceedings against
such successor or refuse 1o extend time for payment or otherwise modify amortization of the sums secufed by this Mortgage by reason of
any demand made by the original Borrower and Borrower's successors in interest. Any torbearance by Lender in exercising any right or
remedy hereunder, or otherwise alforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successors and ass5igns of Lender and Borrower, subject to the provisions of
paragraph 15 hereof. All covenants and agrecments of Borrower shall be joint and sevaral. Any Borrower who co-signs this Mortgage, but
does not execute the Bevolving Credit Loan Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that borrower's in-
teresl in the Property to Lender under the teims of this Mortgage, (b) is nol personally liable on the Revolving Credit Loan Agreement or under
this Mortgage, and {c) agrees that Lender and any other Borrower hareunder may agree to extend, madity, forbear, or make any other accom-
modations with tegard to the terms of this Mortgage or the Revolving Cradit Loan Agreement without that Borrower's consent and without
releasing that Borrower or modifyiny this Mortgage as to that Borrower's interest i the Property.

11. Notice, Except for any notice required under applicablie faw 1o e givenan another manner, (1) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by maiting such notice by certificd mail addressed 1o Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender as provided hervin, and (L) any notice to Lender shall be given by certified
mart to Lender's address stated herein or ta such other address as Lender may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

12. Governing Law, Severability, The state and local laws applicable to this Mortgage shall be the laws of the junsdiction in which the
Property is located. The foregoing senlence shall not limil the applicability of Federal law to this Mortgage. tn the event that any provision or
clause of this Mortgage or the Revolving Credil Loan Agreement conflicts with applicable law, such conflict shall nol affect olher provisions
of this Morlgage or the Revolving Credit Loan Agreement which can be given effect without the conllicting provision, and to this end the pro-
visions of this Mortgage and the Revolving Credit Loan Agreement are declared to be severable, As used herein, "costs”, "expenses” and “al-
lorneys’ fees™ include all sums to the extent not prohibited by applicable taw or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed copy of the Revolving Credit Loan Agreement and of this Mortgage al
the fime of execution or after recordation hereof.

14. Rehabilitation Loan Agreement. Borrower shall fullill all of Borrower's obligations under any home rehabilitation, improvement,
repair, or other loan agreement which Borrower entets into with Lender. Lender, at Lender's option, may require Borrower to execute and
deliver lo Lender, in a form acceplable to Lender, an assignment of any rights, claims or defenses which Borrower may have agains! parties
who supply labor, materials or services in conneclion with improvements made to the Properly.

15. Transfer of the Property. If Borrower sells, transfers or assigns allor any part of the Property oraninterest therein, excluding (a) the creationofalien
or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation of law upon the death of a joint tenant, or (c) the grant of any
leasehold interest of three years or less not containing an option to purchase, Lender may declare allof the sums secured by this Mortgage to beimmediately due
and payable. If Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 11 hereof. Such
natice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. [f
Borrower fails ta pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,invoke any remedics permitted
by paragraph 16 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

16. Acceleralion; Remedies. Excep! as provided in paragraph 15 hereof, upon Borrower's breach of any covenant or agreement of Bor-
rower in this Mortgage, or in the Revolving Credit Loan Agreement, including the covenants to pay when due any sums secured by this Mort-
gage, Lender, prior to acceleration, shall give notice to Borrower as provided in paragraph 11 hereol specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days lrom the dale the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure ta cure such bireach on or belore the date specified in the nolice may resull in acceleration of the sums secured by
this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinslale
alter acceleration and the right to assert in the foreclosure procecding the nonexistence ol a delaull or any ather delense of Borrower to ac-
celeration and loreclosure. if the breach is not cured on or betore the date specitied in the notice, Lender, al Lender's option, may declare all
of the sums secured by this Mortgage to be immediately due and payable withoul lurther demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title 1epoits,

17. Borrower's Right to Reinstate. Notwithstanding Lender's accelaration of the sums secured by this Morlgage due to Borrower's

breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o en- ;
lry of a judgment enforcing.this Mortgage il: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Revolvs —— 1. 2
ing Credit Loan Agreement had no acceleration occurred: (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Bor-
rower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 16 hereof, including, but not limited to,
reasonable attorneys' fees; and (d) Borrower takes such aclion as Lender may reasonably require 1o assure that the lien of this Mortgage,
‘Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and etfect as if no acceleration
had occurred.

18. Assignment of Rents; Appointment of Receiver. As additional securily hereunder, Borrowel hereby assigns lo Lender the rents of
the Properly, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or abandonment of the Property, have the right to
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereol or abandonment of the Property, Lender shall be entitled o have a receiver appointed by
a courl to enter upon, 1ake possession ol and manage the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied lirst 1o payment of the costs ol management of the Properly and collection of rents, inciuding, but
not limited to, receiver's fees, premiums on receiver’s bonds and 1easonable attorneys' lees, and then to the sums secured by this Mortgage,

The receiver shall be liable to account only for those rents actually received. Seaur. I%Ihral

19. Second Mortgage Status: The lien of this mortgage is subject and subordinate to the lien of that cettain mortgage in favor ofSyn Assn

in the amount of $.3 (l; .00 which morlgage is dated 6/25 /770 (herein called "First Mortgage™) am%%]]

6/30-/76 as document, Number ,__?5 257 -Any and all defaulls under the First Mortgage shall be deemed an Event of
Default and shiaTenfiife Morlgagee to exercise any and alltights wiich they may have hereunder including but not limited to the accoleration of the indebtedness
hereby secured. Inthe event the Mortgagee shall cure a default by the Mortgagor under the First Mortgage, any amount so advancedby Mortgagee shalibe due
andpayable by Mortgagor, ondemand, withinterest at the variable rate as set forth in the Annual Percentage Rate section of the Disclosure StatementandAgrue-
-mentand shallbe considered as indebtedness secured hereunder. Notwilhstanding anything herein to the contrary, Mortgagee shali not be obligatedtocurea
default by Mortgagor and in the event Mortgagee shall cure a default, Mortgagee shali nol be obligated o cure subsequent defaults. For purposes of this
paragraph, a default shall be deemed to include any act or event which the Mortgage defines as a default,

20. Release. Upon payment of all sums secured by this Mortgage. Lender, upon Borrower's written request, shalirelease this Mortgage withoutcharge
to Borrower. Borrower shall pay any filing and/or recordation costs,

21. Walver of Homestead, Borrower hereby waives all rights of homestead exemption in the Property.

22. Priority of Future Advances. All future advances shall have the same priorily as if advanced at the date of this Mortgage.

REQUEST FOR NOTICE OF DEFAULT
............................................................. AND FORECLOSURE UNDER SUPERIOR -sessesserssrereseaeemsemressressessssesssesoesseesessons
. — .. ~MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, al Lender's address set forth on page one of this Mortgage, of any default under the superior encum.

brance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage. / / % / u///
N Y
Y A ot . _1}32—’4//&/

Victoria R Russell -Borrower
-Borrower

STATE OF Illinois Cook County ss:
L Gloria Szott +a Notary Publicin and for said county and state, do hereby certily that

Victoria R Russell

personally known to me to be the same person(s) whose nalﬂe(S)._____i§____SUbSC(il)Cd to the foregoing instrument, appeared belore

She

me this day in person, and acknowledged thal
uses and purposes therein set forth,

Given urrder my handW@A&M’al, this Oth day of August , 19 88

| GLORIA SZOTT -~ J
My Commission ol gy PUBLIC STATE OF ILLINOIS /j&dé(ﬁy@ulﬂm
MY COMMISSION EXP. MAR. 17, 1991

signed and delivered the said instrument as her free voluntary acl, for the




