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T};'ISjINDENTURE WITNESSETH: THAT Donald J. LaTulip, Sr.
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“herelnatfer referred to as "Mortgagor”, MORTGAGE AND WARRANT 70: First Bank of Whiting
p
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g herelnafter referred to as "Mortgagee”, the following described real estate In ... A e County, Indiana, to-w§ -ﬂ
ﬁ See attached legal description ?U':l_
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together with- all rights, privileges, easements and appurtenances thereto belonging: all buildings and Improvements now or hereafter a

placed or erected thereon; and all rents, leases, profits, revenues, {ssues and Income thereof.

THIS MORTGAGE Is glven to secure the performance of the payment of a certaln note, of even date herewith, executedi%thg -

'y :Mortgagor and payable to the order of the Mortgagee, at ... any....oﬁﬁi.c.e,..Qf....The...l?.irﬁ.t...B.ank...of..:!dhit:ir% ........ : o::

Jn the principal sum of ..Seventy Five Thousand and 00/100-:=-szsssssssassssssss. Dollars- 8.9,

with interest thereon, as provided in sald note, as well as any exiensions, modifications, or renewals thereof.’ ™ ¢x3: - [

L _ L . o N
Without' relief from valuation -and appralsement 'laws, and:with.attorney's fees, all'as provided for:In. said! note,’ to'w

‘note reference Is hereby specifically, made, and all extensions and renewals; and: for the “further,purpose of"securingithe: p

«any:and all sums, ‘indebtedness and llabilities of any and-everykind:now: or Hé'r‘?ééf‘téi' owling:'and ;to ~‘becomg;dyg;frbm’-@h’pimbﬂdboé "
- toithe: moftgagea during theiterm of, this mortgage, howsoever created, incurred, ‘evidericed,’iacquired or - arising, whether under 'the"
~ inote’or'this mortgage or.under any_ other Instrument, obligations, contracts;or :agreements, or-deallngs.of ‘any;and .every.kind now,

~hereafter, existing or entered into’between the:mortgagor and’the mortgageé: and, Whether, direct,indirect,: primary, secondary,, fixed: or,

contingent, together with:interest and charges. ds' provided'in‘sald note and:In.any- othér agréements had: by and'between:the"parties
hereln, and dny and all renewals or extensions of ‘any of the foregoing (herelnafter collectively called the “debt”): any and all ad- -’
vancement made or indebtedness Incurred as hereinafter provided for; and the prompt and falthful performance of any and all of the

provislons hereof,

- bz

Mortgagor, for the purpose of inducing the mortgagee to make the loan hereby secured and as further consideration for the:
making of sald loan, does expressly represent, warrant, covenant and agree as follows:

1. That he is the owner In fee simple of the hereinbefore described real estate, buildings, improvements, rents and profits and
that this Instrument Is a first lien thercon: that he will pay all obligations secured hereby and all sums payable hereunder promptly when
due with reasonable attorney's fees and without relief from valuation and appralsement laws; that he will pay promptly when the same
become due all prior and subsequent encumbrances and liens upon said real estate, buildings, and Improvements; that he will prociire
at his own expense for mortgagee all instruments and expend any money which the mortgagee may at any time deem necessary to-
perfect the mortgagor's title or to preserve the security intended to be glven by this mortgage: that If the mortgagee is made’ a.party"
to any sult, arising out of or in connection with this loan, the mortgagor agrees to pay all reasonable expenses, costs and-attorney’s;
fees Incurred by mortgagee on account of such suit; that he will keep said bulldings and improvements insured against loss ‘or damage
by fire, lighting, windstorm and such other hazards as the mortgagee shall at any time demand in a company or companles acceptable
to mortgagee for their full insurable value with a proper mortgage clause in favor of mortgagee and whl Immediately :dellver such’
policles to mortgagee to be held by it until this mortgage Is fully discharged; that he will keep all buildings, fences and Improvements -
in goad repalr and properly painted: that he will pay all taxes, assessments and other governmental Impositions: levied ‘agalnst the
mortgaged property when the same become due and payable; that he will dellver herewith to mortgagee to be retalned ‘by. it until this:
mortgage Is fully released a guarantee title policy to the mortgaged premises; and that In the event of any default:in” mortgagor's:
covenants hereunder he will procure at his expense and deliver to mortgagee a continuation of said guarantee title.policy-to the:date: -
of sald default. Sald guarantee title policy shall be made by a guarantee title policy company designated by ‘the "mortgagee and shall’
become the property of the grantee under any sheriff's deed issued In connection with proceedings to foreclosé this' mortgage. R

In the event mortgagee requests, the mortgagor, In addition to all sums set forth in the note, agrees to make monthly-deposits .
with the mortagee, In a non-interest bearing account, at the same times as nstallments of principal and interest are payable; of ‘& sum
equal to one-twelfth (1/12)-of the estimated yearly taxes and assessments levied or to be levied agalnst the.mortgaged premises ‘a
JInsurance_premiums, all as_estimated.by mortgagee. Such; deposits: shall be “appliediby . mortgageeito the: payment:of “such:taxes

"~ ‘assessments or;Insurance: premiums when'due, :Any Insufficlency of such accountito’ pay, siichitaxes,” assessments &nd : insurance -
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premluim: when dueshall ‘be :payable”by-mortgagor on- demand.’ Upon ‘ any - default iindq'fr~'.t_!3!§“~,rﬁp'it§a’gg,_ :mortgagee -may# gpﬁlyx-:nny

funds .in ssid /account to: any, obligations then ‘due - under ithis: mortgage;

a

\2.: That-upon: deféillt by’ mortgagor in the-performance of. any, of his covenants hatsiinder, mortgagee may;procure thé- ferforms. - ="

ancé ‘thereof and :all money ‘expended ‘or obligations: incurred with interest thereon’at the:rate of, ...........‘per cent:-per;annum shall im- "

. mediatély :become ‘due:and; payable by.mortgagor: and: shall’ be.a-part of the ‘debt’secured heré_by_,d‘fieg'ugl priority with: all ‘other. ob:

" ligatlons, aeciired- hereby; .

.. 3/ That.the morfgagor.will ‘not sell,.convey ortransfer, either directly or- indirectly, the :mortgaged premises,;or any.portion. ‘-
- .'there_bf.jié"lbﬂg\asf;any;part ‘'of :thetindebtédness hereby, secured remalns unpald, without first obtaining: the writtenjconsent of the -
. mortgagee;.and: that upon-a violation of this covenanit, or the default by the mortgagor In the performance of any‘other of his covenants .

" contalined hereln;ithe maturity-of all obligations and indebtedness secured hereby and allisums payable hereunder shall,"at the: gptian of
< .the.mortgagee, be accelerated:and!shall become immediately due ‘and payable,-and .the mortgagee may foreclos@ this' mortgage;or'may:
. puraus:any' oF all other legal’or. equitable remedies afforded by-this Instrument and. any.and all other instruments and: provisions .of
- law, and eny’ such.remedy: or femedies:so pursued: by the: mortgagee shall not be exclusive; but shall be cumulative, and the exerciseof -
' :any irémedy: or,right ‘by:the'mortgagee shall not operate to bar or. abridge the mortgagee's Trightsto pursue any. other-remedysor:.
‘remedies. Any:delay. or fallure ‘at any time by.the. mortgagee to enforce or.require performance by ‘the mortgagor of any_of the:provi:. - *

% .slonsof this mortgage shall;in"no' way affect the. right of ‘the midrtgagee to enforce the- same, nor.shall :such:delay. or fallure: be con-
strued :as;a walver by the nfortgages of.the:right ‘to enforce. any of:tha provisions hereof without notice at any. subsequent.time, nor:. -

‘ _ shall the: walver by'the mortgagee:of any bréach of any provision hereof be taken to be a walver of any succeeding br‘e‘ac,h -of gny.:df" L

. “the pravisions: haréof. noras ‘a waiver of the provisfon"itsélf;
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4. That upon default by mortgagor In his covenants hereunder, this mortgage shall be construed to embrace an assignment to
mortgagee of all rents, profits and Issues arising from the mortgaged premiscs and mortgagee shall be entitled to collect the same and |
to deduct its' reasonable charges for its services in so doing, and to apply the balance thereof upon the obligations secured heruby. ‘
Upon the commencement of any action by mortgagee to enforce or protect any of its rights hereunder, mortgagee shall be entitled '
to the appointment of a Receiver to take possession of and protect the mortgaged premises, to collect the rents, earnings, Income, ‘
Issues and profits thereof or therefrom and make proper application of the same, to operate any business run by mortgagor on the
martgaged premlises, and the right to such appointment shall in no manner be dependent upon the solvency or insolvency of any
mortgagor liable hereln or upon the then value of the mortgaged premises. The mortgagor hereby irrevocably consents to such appoint-
ment and walves notice of any application therelor. Mortgagee shall have the further right to inspect the books and records of the

mortgagor at any reasonable time, or times, while the mortgagor is in default of any of the terms, restrictions, conditions or covenants
hereof;.

5. That all parties now or hereafter liable hereon, or upon any obligations secured hereby, consent to extensions of time of
payment without notice or consent on thelr part, and the mortgagee at its option may extend the time for the payment of sald Indebt.
.edness, or reduce the payments thereon, or accept a renewal note or notes therefore without the consent of any Junlor llen holder,
No notice of the. exerclse of any right or option granted to the mortgagee In this, or any Instruments secured heraby, is required to be
glven, Any extenslan, reduction or renewals shall not release the mortgagor or any endorser or guarantor from Jlabllity for such Indebt-
.edness, or affect 1.2 priority of this mortgage over any Junior llen or impalr the security thereof in any manner whatsoever. It Is express-
‘ly _agreed that time Iv of the essence hereof. and that If this mortgage be executed by more than one mortgagor, every agreement
-hereln contained shall be the Joint and several obligation of the mortgagors,

6. That all parties now or. hereafter liable hereon, or upon any obligations ‘secured hereby, consent and agree-that the within
mortgage shall constitute a valid lien and security for any and all additional advancements made or other Indebtedness Incurred by and
between the sald parties, In an amount rot to exceed Fifteen Hundred ($1500.00) Dollars, which lien and security shall be valid and
subsisting against subsequent purchasers or encumbrances with notice, actual or constructive;

7. That in the cvent that any payment provided for in the note sccured hereby shall become overdue for a perlod In excess of
ten days, the mortgagor agrees to pay, to the extent that it is lawful, a “late charge™ of 5¢ of each $1.00 of each Installment so over-
due, for the purpose of defraying the expense incident to handling the delinquent payment, provided that no such "late charge" shall
exceed ... and only one “late charge™ shall be collected for any one deliquent installment,

The forms of I, HE, SHE, 1T, in any case or number, or their compound forms, with self or selves, when used In this mortgage or
In the obligations secured hereby, shall, if the context requires, be construed as synonymous each with the other, and the singular
when used herein shall under like requirements be construed to embrace the plural and the plural the singular,

S WHEREOF, the martgagor has hereunto set his hand and seal this ... 185 day of September... 19..88

%ﬁ?ﬁ e (STAL) ; (SEAL)

............... SOOI 17,1 B ... {SEAL}

STATE OF INDIANA e,
COUNTY oF Lake Bh

qnd ackn_owl_e_dged'fhe execution of the annexed Instrument. RN
WITNESS MY HAND and Official Seal R - MU/@/ d//%’«w/
Elaine™VanDenburgh ™

Lake ‘Co. resident
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My Commlssion Explres ..... 213290

......................................................

This Instiumént prepared by .Jack. Esala, 2nd Vice President. of First. Bark of MWhiting,
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STATE OF INDIANA }S ,
COUNTY OF s: |
On this Liiveveisieicennnnnns day Of v, s 19 . personally appeared before me, a Natary Publicy In‘and for s'uldIC('idﬁtS/ L
YT B - DO GBI vt ettt s eeees . raspectively

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation,.

WITNESS MY HAND and OFfICial SCal. s mtsses s esss s s sessess s s e st b ettt s e oo eeee s oo oo
Notary Public

My Commlission EXPIres ...




Parcel 1: That part of Government Lot 3 in the NWY% of the SEY% of Section
34, Township 34 North, Range 9 West of the 2nd P.M, described as follows:
i Commencing on the North line of said Lot 3 at a point in the center of
b the North and South Highway said point being 303.34 feet East of the
i - Northwest corner of said Lot 3, thence Southerly along the center of said
?‘ Highway and following the curve thereof to a point which is 665,12 feet
. East of the West line of said Government Lot 3 and 900.09 feet South of
S the North line of - said Government Lot 3; thence North 217.49 feet to the i
o : Westerly right of way line of the Chicago, Indianapolis & Louisville _ o
i : ;Railway, thence Northerly along the west line of said Railroad right of ﬁ
' . way to ‘the: North 'line of said Government Lot 3; thence West 320 feet to ,
‘the place of beginning, except from the above tract the North 125 feet :
thereof, iIn Lake County, Indiana. A,//

| Parcel 2: Lots 10 and 11, 1n Shady Beach Wye Addition to Cedar Lake, as
per plat thereof, recorded in Plat Book 26, page 80, in the Office of
the Recorder of Lake County, Indiana.

Parcel 3: A parcel of land located in the Northwest % of the SE% of Section
34, Township 34 North, Range 9 West of the 2nd PM., described as follows:
A strip of land 60 feet in width lying 30 feet on each side of a center
line beginning at a point 633.34 feet East of the center of said section
where the East and West center line of said Section 34 intersects the.
center line of tle abandoned Chicago, Indianapolis & Louisville. Railway
Company; thence running South on a tangent a distance of 382 feet, more
or less thence on a curve of 2 degrees and 30 minutes to the left a . _
distance of 501 feet to the North line of Shady Beach Boulevard, (except-
ing therefrom the North 325' measured at angles) in Lake County, Indiana.
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Parcel 4: A part of the NW{.of the SE% of Section 34, Township 34 North,~w
. Range 9 West. of the 2nd ‘P, M., in Lake County, Indiana, described as: follows
R ~ Commencing. at a point where the .North line ‘of Shady Beach Road. intersects,hhm
£: . ‘the: East line of the Main right of way line of the now abandoned” Chicago,
Indianapolis and Louisville Railway Co.; thence Northerly along said
abandoned East right of way line, a distance of 491 feet, more or less,
to an iron pipe, where the said East line intersects the South line of
1 Shady Beach Wye Road; thence in a Southerly direction along said road a
distance of 328 feet to an iron pipe; thence Southerly 118.75 feet to an i
iron pipe at the intersection of the West right of way line of the !
: abandoned South spur of the Chicago, Indianapolis and Louisville Railway 3
: Co., and the South line of Lot 5 of Coffin Second Shady Beach Addition |
! to Cedar Lake, extended West; thence Southerly along the West right of 1
‘ way line of said abandoned spur, a distance of 214 feet, more or less, to i
j a point where the said West right of way line intersects the North'line of
b Shady Beach Road; thence West along said North line 28 feet, more or less
' to the place of beginning, excepting therefrom the following described
i patcel, to-wit: Commencing at a point, which point is an iron pipe on the
South line of Shady Beach Wye Road 328 feet, more or less, East of an iron.
pipe located at the intersection of the South line of Shady Beach Wye Road
with the East line of the now abandoned Chicago, Indianapolils and Louisville
Railway Co. main line for a place of beginning; thence West a distance of
60 feet along said South line of Shady Beach Wye Road; thence South in a
straight line a distance of 50 feet; thence East in a straight line to.a
gpointfon‘the East line of the. above described tract, ‘thence North to the,‘ o
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