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— THIS MORTGAGE, made the 31st day of August AD. 19 88 between
) bl 4
DAVID A. DROZD & GINA K. DROZD, HUSBAND & WIFE -
of the TOWN of MERRILLVILLE Inthe County of LAKE ‘.and State of Indiana

(hgrelnaf!er with their heirs, executors, administrators, and assigns called the mortgagor), and
STABILITY, INC

a corporatlon organized and existing under the lawsof the United States of America
(herelnafter with Its successors and assigns called the mortgagee), '

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal

sum of.
SIXTY-EIGHT THOUSAND, SEVEN HUNDRED, FIFTEEN***Dollars($ 68,715.00%*%*%x**%),

LA __|A\

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at the rate of
Ten and one-half***xkkkkkkkkhhkhokkdhkkkkdhkkkkAper CeNtum (xxk xkx %k **x %10 .50 %
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
Stability, INC
vin Merrillville, IN 46410 '

or at such.other place as the holder may designate in writing, in monthlv installments of -~
EIGHT AND 56/100****************E*****************leﬁuﬁngggg’sg‘ffﬁff*)

commencing on the first day of OCTOBER , 19 88 ,and on the first day of each month thereafter until
the principal and Interest are fully paid, except that the final payment of the entire Indebtedness evidenced thereby, if not

sooner pald, shall be due and payable on the first day of SEPTEMBER, 2018

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and fg

4

the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the sa@
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stgatiorﬁg -
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following d¥scribéd, % —
lands and premises, situated and being In the town o N2 =
¢'D MERRILLVILLE in the County of LAKE and State of Indiana, to 7§;§5' =
N ™ R >
1 @ot 220 in Southbrook Unit No. 3, in the town of Merrillville, pe‘.J::‘; o]
Uplat _ tl:lerec_)f, recorded in Plat Book 45 page 106 and amended by om gf‘"i"" -
ertification of Correction recorded as Document No. 326893, in FheZi&3 4
‘fice of the Recorder of Lake County, Indiana. = £ D
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and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion

and reversions, remainder and remainders, rents, issucs, und profits thereof, und all plumbing, heating and lighting fixtures,
and equipment now or hereafter altached to or used in connection with said premiscs, '
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
I. Thut he will pay the indehtedness as provided in said note and this mortgage: and that he is the owner ol suid premises
in e simple. Privilege is reserved 1o pay the debt in whole or i part, on any installment due date.
2. That. in order to more fully protect the security of this Mortgage, he will pay 1o the mortgagee. together with and
in uddition to. the monthly payments under the terms of the Note secured hereby. on the first day of each month until the

Xt (45|
E '%uding all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments

said Note is tully paid, the tfollowing sums:
(u) A sum equul to the ground rents, il any. next due. plus the premiums thut will next become due and payuble on

pulicies of lire and other hazard insurance covering the mortgaged property, plus tuxes and assessments next due
on the mortguged property (ull as estimated by the mortgagec) less all sums ulreudy paid therefor divided by the
number of months to clapse before one month prior o the date when such ground rents, premiuns, taxes and assessments
will become delinquent, said sums to be held in trust o pay said ground rents. premiums. taxes, and special ussessments: |

( b)AIll payments mentioned in the precee tents |
sccured hereby shall be added together and the uggregate amount thereof shall be paid by the mortgagor cuch month
(o the following items in the order set forth:

in u single payment to be upplied by the mortgagee : .
(1) " Ground rents. taxes. special assessments, fire und other hazurd insurance premium:

(1) Interest on the Note secured hereby: and
(1) Amortization of the principal of said Note. ' .
ly puyment shull, unless made good by the mortgagor prior

Any deficiency in the umount of such aggregate month .
d e nt of defuult under this Morigage Deed. In the event that

w0 the due date of the next such puyment, constitule an eve o thil
any payment shall become overdue for u period in excess of 15 days. the morigagor agrees to pay a late charge v

four cents (4¢) not to exceed tour cents Tor each dollar so overdue, tor the purpuse of delraying the expense incident *?}3

to hundling the delinguent puyments. o ot p s 121
STAT - )

‘ Is {or use In the home morigage Insurance progrems wnder secllons o R . b

o 2¢ (Relerence Morigage Letler 92.21 {9/A)) W.198 Reviaod ¢

and
ding subsection of this paragraph and all payments to be mude under the Note \
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3, That if the total of the payments made by the mortgagor under G of paragraph 2 preceding shall exceed the wmount
of payments actually made by the mortgagee for ground rents, taxes or assessments lor insurance prenyiums. is the case miy
he, such excess, if the loan is current, at the option of the mortgagor, shall be eredited un subsequent payments W be made
by the mortgagor, or refunded to the mortgagor, 11, however, the monthly payments made by the mortgagor under tuy of
paragraph 2 preceding shall not be suflicient (o pay ground rents, taxes and assessiients und insuranee prevviums, as the vise
nuy be when the same shall become due und payable. then the mortgagor shall pay 1o the mortgugee un aniount necessury
to make up the deficiency on or betore the date when the payment of such ground rents, taxes, assessments or insurunce premiunis
shall be due, 11 at uny time the mortgagor shaill tender to the mortgagee, in accordance with the provisions ol the Note secured
hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the umount ol such
indebtedness, credit to the account of the mortgagor any balance remaimng in the funds uccumulated under the provisions
of (a) of paragraph 2 hereof. [1 there shall be a defuult under any ol the provisions of this Muorigage resulting in u public
sale uf the premises covered hereby or il the morigagee acquires the property otherwise after defuult, the mortgagee shall
apply, at the time of the commencement of such proceedings or ut the time the property is atherwise acquired, the balance
then remaining in the funds accumulated under () of paragraph 2 preceding us a credit against the umount o principal then
remaining unpaid under said note,

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impusitivns,
for which provision has not been made hereinbefore, and in default thereal the murtgageee nay pay the sumes und thit he
will promptly deliver the officiul receipts theretor to the suid mortgupec.

5. That he will ke reasonable core of the mortgaged premises, and the buildings thereon, and will maintain the same
in us good repair and conditivn as at the original date of this mortguge, ordinary depreciation excepted: and that he will comm
or permit no waste, and do no act which would unduly impair or depreciate the value ol the property as security.

6. That he will keep the improvements now existing or herealter erected on the morigaged property, insured as muy be
required from time to time by the mortgagee ugainst loss by fire and other hazards, casualtics and contingencies in such umounts
and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such insurance
for puyment of which provision has not been made hereinbetore, All insurance shall be carried in companies approved by
mortgagee and the policies and renewals thereol shall be held by morigagee and have attached thereto loss payable clauses
in favor of and in form acceptuble ( the mortgagee. In event ol loss mortgagor will give immediate notice by mail 1o mort-
gagee, and mortgagee may make prool of loss it not madv promptly by mortgagor, and cach insurance company concertcd
is hereby authorized und directed 10 make payments for such loss directly o murtgagee instcad ol to mortgagor and mortgagee
jointly, und the insurunce proceeds. or any part thercol, may be applicd by mortgagee at its optiun cither to the reduction
of the indebtedness hereby securcd or to the restoration or repair of the propert) dumaged. In event ol fureclosure of this
mortgage or other transler of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,

igor in and 1o any insurance policies then in foree shall pass 10 the purchaser or grantee,

title and interest of the morigi
onlinuation

7. That in case proceedings (o (oreclose this mortgage are istituted. any sums necessarily expended for the ¢
of the bstract of title to the above-deseribed reat estate, together with interest thereon at the rate sel forth in the nute secured
hereby, shall become a part ol the debu secured by this inortgage and shall be collectible as such,

8. That if default be made in the payment of any of the mstallments provided tor in paragraph 2 hereol for luxes, ussessments.
fire und other hazard insurance, or in the event ol the failure of the mortgagor (o keep the buildings on said premises and
those to be erected on said premises, or improvements thereon, in good repair, said mortgagee may pay such taxes, assessments,
and hazard insurance, make such repairs as in 1s discretion it may deem necessiry property tu preserve the property and any
sums so paid shall be a further lien on such premises under thes martgage. puyuble forthwith, with interest at the rate sel forth
in the note secured hereby until paid. ‘

9. Thut should the proceeds of the
or any part thereol, or any umount paid vut or advineed by the maortgagee,
or sutisty, in whole or in part, any priur licn or encumbrance upon suid premis
the mortgagee shall be subrogated 1o any udditional security held by the holder ol such lien or encumbrance.

10. That should any default be mude in the payment of the instatlments provided for in paragraph 2 hereot. or in the
performance of uny other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performuance has arrived, as ubove provided, then all the remainder of the aluresaid principal sums with all arrearanges ol
interest, and sums payable pursuant o the provisions hereaf, shall, at the option of said mortgagee, become immediately payable,
and the mortgagee shall have the right 1o foreclose this morigage. anything hereinbefore or in said note contained 1o the con-
trary notwithstanding, and any failure 10 exercise satid option shall not constitute a waiver of the right to exereise the sume

at any other time,
11, That should proceedings to forec

loan made by the morgagee to the mortgagor. the repayment which is hereby secured,
he used directly or indirectly w pay off, dischurge
es abuve deseribed, or any part thereol, then

lose this mortgage be instituted, the mortgagee may apply for the appointment of
a receiver (und the mortgagor hereby consents to the appointment of u receiver if there has been any delault in the perlormance
of any of the conditions of this mortguge), and such receiver is hereby authorized to tuke possession of the real estate ubove
described, collect any rental, accrued or to acerue, whether in moaey or kind, for the use or occupancy ol suid premises by
any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income and profits
theretrom. and hold the proceeds subject o the orders of the court, or the judge thereof, Tor the benetit of the mortgagee.
pending the final decree in suid proceedings, und during uny period allowed by law for the redemption from uny sale urdered
in said cause, and said receiver may be appointed irrespective ol the value of the mortgaged property or its adequacy to seeurce
or discharge the indebtedness due or to become due or the sulvency of the mortgagors. [n the event of 4 default in any of
the conditions of this mortgage the mortgugee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law und collect the rents and profits therefrom, applying the same 10 the charges and
payments due under the conditions of the mortgage su long as a default shall continue; and such tuking possession shall in
no way waive the right of the mortgagee 10 foreclose this morlgage because of a default.

12. That is the premiscs, or any part thereol, be condemmed under any power of eminent domain, or acquired for 4 public
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the morigagee and
shall be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hcrc.by. w_hclher due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgugee or its assigns and no exten-
sion of the time for the puyment of the debt hereby secured given by the mortgagee OF ils ussigns shz}Il operate lo release,
discharge, modify, chunge or affect the original liability of the morigugor herein cither in whole or in part.
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14. That any person, firm or con.ion laking a junior morlgage, or other Iicn.’n said real estate, shall take the
 said .Iic.n‘ subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such

junior lien.

I5. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency judgement.

16. The mortgagor further agrees that should this Mortgage and the Note sccured hereby not be eligible for insurance
under the National Housing Act within 90 days (rom the date hereol (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development daled
subsequent to the 90 days time from the date of this Mortgage, declining to insure said Note and this Mortgage, b?'ng
deemed conclusive proof of such ineligihility) the mortgagee or the holder of the Note may at its option, declare all sums
secured heseby immediately due and payable. This option may not be exercised by the morigagee when the ineligibility for
insurance under the National Housing Act is due to the muorigagee's failure to remit the morigage insurance premium to
the Department of Housing and Urban Development.

it is specifically agreed that time is of the essence of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thercalter be held to be an abandonment of such rights. Notice of the exercise of any
option granted to the mortgagee hesein, or in the note secured hereby, is not required to be given. All sums payable herein
shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, execulors,
)

administrators, successors and assigns of the partics hereto. Whenever used, the singular number shall include the plural,

the plural the singular, and the use of any gender shall include all genders

17. The mortgage shall, with the prior approval of the Federal Housing Comm-
issioner, or his designee, declare all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is sold or otherwise transferred
(other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date of a prior transfer of the
property subject to this mortgage, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHEREOE The said mortgagor has hereunto scl their handg and seal g

¢ '\,"///JL'.}//
DAVID A. DROZD

31st day of  August 1y 88

this
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GINA K. DROZD

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

lank spaces in the form was inserted by or under the (lircclji‘)n of

Development, and the material in the b
ROBERT D. PESAVENTQ, VICE-PRESIDEN

STATE OF INDIANA,

- 58!
COUNTY OF LAKE
Before me, the undersigned,  Linda S. Wood , an official
of Lake County of the State of Indiana, on this 31st . duy
of August 1988, personally appeared  David A. Drozd and Gina K. Drozd, Husband and Wife

and

acknowledged the exceution of the foregoing mortgage.

Witness my hand and official seal the day and year last ahove written.
' /

/’k\_,//‘ o) 7 ///\ /
Y/ A ",(

Linda S. Wood  (Official title) Notary Public

My commission expires 10-17-90
County of Residence:lLake

Received for record this day of 19 at  O%lock M., and recorded in Mortgage Re-

Jvord al pages of the records of County, Indiana.

Recorder of County, Indiana




