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THISMORTGAGE ( Suurllylnstrumcnl Yisgivenon.......... AUBUSE. 9. 1988 e , 5 »
19.......... The mortgagor is ....John. G.. Mitchell .and. Shirley. M. .MItchell,. hushand.and.wife........... s
el TR LS L S NS En T (M Borrower™). This Security Instrument is given to ..., TP i
v e, FeOPIes Federal Savings and Loan Association 0 , which is organized and exxstmg e
‘ under the laws of vovniivnceninen.d The United States | . , AN Whose address IS vovvvninieiernnneeenn, ‘
. 9204..Columbia. AVe s, MUBSERL . TN oo AB32Leccccrriccrrscsoesssssssssoe oo v ("Lender?).. B
Borrower owes Lender the principal sumof .....Eight. thousand. five. . hundred====r==zmmsz=mm==00/100..., ‘5
Dollars (U.S. §..8. 50000 ............. ). This debt is evidenced by Borrower's note- :i
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not.
. paid earlier, duc and payable on ........... September..30,..0993 e This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this .
Security Instrumcnt, and (c) the performance of Borrower's covenants and agreements under this Security Instrument dnd

the Note. For this purpose, BorLowcr does hereby mortgage, grant and convey to Lender the following described property
located in County

.............................................................................................. County. Indlana

- Lot lO72,-Lakes of the FOur Seasons: Unit No.7,
as shown in Plat .Book 38, page 9, in the

)
Recorder's office of Lake County, Indiana. zoj =)
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which has the address of ..., 3338 Chevy Chase Circle . . T Crown Point . . ... ,
- o [Street] {City]
c -/lndmna, .................. 40307 s (“Propcrly Address”);
e Lt [le Code] _

TOGLTHLR WllH alls thc 1mprovcmcnts now or’ hereafter erected on the property, and all cas&.mcnts rlghts,‘f'
"appurlcnanccs, rents, royalties, mineral, oil and’ gas rights and -profits, water rights and stock and all fixtures now.or’

- ‘hereafter a'part of the propcrly ‘All replacgmuus and additions shall also be LOVLrLd by lhls Sccumy lnstrumcnl All oflhe"‘ ‘
‘foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants wxlh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UN!FORM INSTRUMENT Form 3015 12/83 \g’
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
{ 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
. leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
i mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. - - -
o7 . Lendert may ot charge for holdmg and applymg the' Funds, analyzing the account or verifying the escrow items, unless o
AP Lender pays ‘Borrower- mterest-o the’ Runds and appltcable law- permits Lender to make such a charge. Borrower and
Lender mayta“g’ree_,l W tiﬁ’”’that rest shall be paid on the Funds. Unless an agreement is'made or applicable law
S requrres mterest 'to! be‘pard Lender shall, not be; requrred {o pay Borrower any interest or earnings on the Funds. Lender.
KRR shall grve to Borrower, withot arge, an’ annual accounting of the Funds showing credits and debits to the Funds and the
[ purpose for whtch each debit'to| the Funds was made: The Funds are pledged as additional security for the sums secured by

' thts Securrty Instrument.
~ If the amount of the Fuuds held by Lender, together with the future monthly payments of Fuuds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, ecither promptly repaid to Borrower or ¢redited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payment.Unless applicable law provides otherwise, all payments received by Lender under para-
graphs 1 and 2 should be applied: first to amounts payable under paragraph 2; sccond to interest; and last to principal.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prlornty over this Security Instrument, and leasehold payments or ground rents, if any. R
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall ‘
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender’
receipts evidencing the payments. o

Borrower shall promptly discharge any lien which has prtortty over this Security Instrument unless Borrower: (a). © -
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:. . -
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender‘s opinion operate to.
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an”
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a.
notice rdumfymg the lien. Borrower shall satisfy the lien or take one or more of the actions set forth dbOVL \vrthm 10days. . . .-
of the giving of notice. : S
- 5. Hazard Insurance, Borrower shall keep the improvements now existing or hercafter erected on the Property‘
msured agamst loss by ﬁre, hazards included within the term “extended coverage” and any other hazards for, which Lender- .
requrres insurance. This i insurance shall -be maintained in the amounts and for the periods, that;Lender: requires. The -

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval. which shall: ‘not bc'i_" BN
unreasonably withheld. Sl
. - All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause RERRRTR ¢
i - Lender shall have the rlght to hold the policies and renewals, If Lender requires, Borrower shall promptly give:to Lender '
all recupts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notlce to the insurance
_ carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. )
. .. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applred to restorauon or repatrj :
‘ .of the Property damaged if.the restoration or repair is economically feasible and Lender’s securrty is not lessened.’If the
- restoration or:repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
.applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd to Borrower. If " ..
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrierhas-
“offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore © .
the Property or to pay sums secured by this Securrty Instrument, whether or not then due. The 30-day’ penod wrll begm s
when the notice is given. . o
Unless Lender and Borrower otherwrse agree in wrttmg, any appllcatron of proceeds to principal shall not extend or
"postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments Ify o
i *under paragraph'19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting:
; from damage to the Property prior to the aeqursmon shall pass to Lender to the extent of the sums sccured by this Security
" Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Lo - Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
’ fee title shall not merge unless Lender agrees to the merger in writing. 4

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedrng in bankruptcy, probate, for condemnation or to enforce laws or
regulauons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights -
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security -
Instrument, appc.mng in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear. interest from
the date iof disbursément at the Note rate and shall be payable, with interest, upon notice from Lender-to Borrower
reques"tmg'payment .
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or appltcable law.
; 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspcctlon
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, -
o unless Bort_‘ower and:Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced b),'
" the;amot t of the proceeds multiplied-by. the following fraction: (a) the total amount of the sums secured immediately
‘ bet‘ore the takmg, dtvrded by (b) ‘the’ farr market value of the Property immediately before the taking. Any balance shall be
'-"atd to Borrower. :

X ter :

, paymcnt or otherwrse modtfy amort\zat\on of the sums secured by th\s Secunty I' trument by reason of any demang f'}‘}de,

: g right or.remedy.
'3"' A ¥ "?/j’
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" ‘The covcnants and agreement _ot’

o Instrument bu dg e::
.. “7that'Borrower's interest in-the; Property under the terms of. thts Securrty Instrument (b) lS not personally obhgated to pay
- 'the sums'sectired:h his Security* Instru . t; and’ (c) agrees th_at Lender; ‘andiany’ gther Borrower: may; agree ‘to extend,
modify}: forbear or.make ,any;accornm“j'oda_‘ti, ;
that Borrowersconsent oo
12, Loan Charges. Ifthe loan secured by this Security Instrument is. subje(.t to alaw whtch scts maximum’ loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collccted in:
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected {rom Borrower which excecded:
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owcd
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. - j :
13. chtshtron Affecting Lender’s Rights.  If enactment or expiration of apphcablc laws has the effect ot"
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its optton, o
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedics -
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
-paragraph.17.:

14, Notices. Any notice to Borrower prowded for.in this Secunty Instrument shall be given by dcllvermg it or by
‘mailing it by first class mail unless applicable law requires use of another niethod. The notice shall be directed to the:
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by-
first'class mail to Lender's address stated herein or any other address Lender designates by notice to ‘Borrower. Any notice:
provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender whcn given as provided

A e

in this paragraph.
i 15. Governing Law; chcrabrhty This Security Instrument shall be governed by federal law and the law of the
¢ jurisdiction in which the Property is located. In the event that any provrsron or clause of this Sccurity Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provrstons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriment and the
Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
tnterest in Il is sold or transfcrred (or if a beneficial interest in Borrower is sold or transferrcd and Borrower is not a natural

3 f Lcnder.exerctses thls optton, Lender shall glve Borrower notrce ot‘ acceleratton The nottce sh't!l provrde a'pertod
not less 1han30¢ days f t‘rom the date the notj

_A\remedtes pe’rmttted by thts Sccunty Instrument wrtho :further notice or dcmand on Borrower.
. K Borrowcr 's Right to’ Reinstate. ‘If Borrower meets certain’ condltlons. Borrower'shall’ have the rtght to have:
enforccrient of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perlod as’
appltcablc law may.specify for remstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security. Instrument; or (b) entry-of a judgment: enforcmg this Security Instrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this: Security lnstrument and the Note had no-acceleration .
B occurred (b) cures any det'ault of any. other. covenants or, agreemcnts, (c) pays all expenses mcurred in enforcmg thts
Securtty Instrument mcludrng, but not limited. to, reasonable attorneys fecs, and (d) takes such. actton as Lender may '
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‘ Borrower, thls Securtty Inistrument and the obhgatrons secured hereby shall remain t‘ ully eﬂ‘ecttvc asif no acceleratron had
occurred However, thrs rtght to relnstate shall not apply in the case of acceleratton under paragraphs 13 or 17 '

: wrth regard to: the terms of thts'SecuntWIn“s'trument'or the’ Noteé: wrthbrut 3‘5"" '
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NON-UNIFORM COVENANTS Borrower and Lender further cosenant and agree as follows:

19, Acceleration; Remedices, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or apreement in this Sccurity Instrument thut not prior to acceleration under paragraphs 13 and 17
unless applicable Law provides otherwise), The notice shall specify: (a) the default; (h) the action required to cure the
default; () a date, not tess than 30 duays from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of u default or any other defense of Borrawer to aceeleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

“but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
-rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Tisteument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement

23. Riders to this Sceurity Instrument, IFone or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall wmend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(1 Adjustable Rate Rider [} Condominium Rider (] 2=+ Fuamily Rider

(] Graduated Payment Rider (] Planned Unit Development Rider
(7] Other(s) [specify]

BY SIGNING BErow, Borrower accepts and agrees to the terms and covenants contained in this Sccurity

Instrument and inany rider(s) executed by Borrower and recorded ilh[ .

. //\ : 6\ . {m%&’(ﬂ ..................... {Scal)

JoBA G, Mitchell oot

‘/'//%//(’///((/ s :’///)/(«/)/\L(/ @é&‘l 2 e (Seatl)

fShirley M./Mitchell -—Borrower

A

- {Space Below This Line For Adknowledpment)

County ss:
ceen,19 .88 before me, the und.clrsiéilcd,.‘:x-"'
chell, and, Shirley. M,. Miteheld, ..o
, and acknowledged the execution of the forcg,bin"g_ ih'mugnl"ﬁl:;.‘f;

WITNESS my hand and official seal.

My Commission expires: 1-11-~92




