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i goss MORTGAGE ==

- :promissorynote, above mentioned, and also to secure the faithful performance of all the covenants, conditions, ‘stipulations:

'_*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON- ANY INSTALLHENT DUE

HO 438598 C: Liven D5 &0
CMC # 103580 7 _ A This form is used in-connection wnn
FH}} M 151 3266899 203/244 ) mortgages insured under- the one: to

tour- 1armly provlsions of the Nauonal

~THIS \IORTGAGE made the 17th ' day of August ,A.D. 1988 |, between-
:Cynthia, A Farris, Divorced not since remarried--—-———eomemceem;e;;omcm— e

of'the” City of Hammond in the County of Lake , and State of Indiana.

. (heréinafter with her  leirs, executors, administrators, and assigns called the mortgagor), and Crown: Mortgage ‘Co.

a corporation organized and existing under the laws of the State of Illinois~-==m=meceom—cenomcoao ———— Lo
‘(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: Thnt whereas” the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of Forty. ‘Eight Thousand and No/lOOths-—------------—-----—------—-------------——-,--

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, wnh ,
interest from date at the rateof Ten and One Halfe-———— el

per centum ( 10,502 —mmmmmmmaas’ 7), ‘
per ; annum on the unpaid balance until paid, the said principal and interest to be payable at the office of ‘Crown: Mortgage (o]

:,umiia_la:vumm%

B e
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6131 W. 95th Street in  Oak Lawn, Illinois 60453 o
orat stich other place as the holder may designate in writing, in monthly installments of Four Hundred Thlrty Nine and

07/1L00thg==mmmm s e e e e e e Dollars (3 439,07 -====mmmeucn ), :

~ commencing on the first day of October 1 ,19 88, and on the first day of each'month’ thcreaftcr untxl
the principal and interest- are fully paid, except that the final paymcnt of the entire indebtedness evndcm.ed thereby, lf not .
'sooner pa:d shall be duc and payable on the first day of' September 1, 2018

;
B

-NOW, THEREFORE, THIS INDENTURE WITNESSETH:" That thc mortgagor, in consideration of the premnses and for Lo
the purpose of securing the payment of the money aforesaid and interest thereon accordmg to the tenor and effect’ of the said

:and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee all the followmg descnbed
lands and premises, situated and being in the City

of Hammond . in.the County of Lake and State of Indlana to wit:

el

jLOT 1 (EXCEPT THE. SOUTHEASTERLY 50 FEET THEREOF BY PARALLEL LINES). SUBDIVISION OF
"BLOCK: 9, (IN UNIT 3) OF WOODMAR, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT BOOK 29,-
PAGE 51, IN LAKE COUNTY, INDIANA.

Ve S
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(KEY ‘N0 ‘36-49651) (TAX UNIT NO. 26)
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7420'Southeastern Avenue, Hammond, Indiana 46324

-k
[

NN0D- N1 ¥43qU0038 - l

‘aa: Hdse

MOILSVIE: V. NVITIIT

“inchiding all buildings and improvements thercon (or that may hereafter be erceted thereon); together with the heeeditamend -

-and appurtenances and all other rights thereunto lnclun{,mg or in.anywise now or hereafler appertaining, and’the reversion - ’

{and reversions, remainder and rcnmmdvrs, rents, isstics, and profits thereof, and all plumbing, hl‘.lllll"’ and lwhlm{, fl\lurc.a,

- and equipment ow or hereufter attached to or usul in connection with said premises, : R
AND THE MORTGAGOR FURTIIER COVENANTS AS FOLL OWS: : S

1. That he, wnll pay lhc ll](]('l)ll’(lll(‘sb as prmuh d in said note and his morl".u'(,, and lh.ll Iw is lhv owner ofa.nd prumst.s Y

in fcc sifiiple,

. That; in order miore fullv to protect lln- suurll\ ul this |uorl"a«rc lu' will pay to the mortgaiee, toge ther with; .md in
udclllmn to, the monthly payments under the terms of llu- nole see urwl hereby, on the fiest day ()fv.uh lnuulll until the said
“note is fully paid, the following sunis: ‘
~fa) An amount sufficient to provide the holder hereol with funds to pay the next mnrlgngu insurance prcmiui_u if _llpis
instrument and the note secured hereby are insured, or a monthly charge (in-lien of @ wmorlgage insurance prmuium)'if
they are held by the Seeretary of Hulmnu{.m(l Urhan Deve Iupnuul as follows:
() 1 and so long as saied note of even date and s instrument are insired or are reinsiired wider the |»ru\|~|nn~
ol the 1\.|lum.|l Housing Aet, an amount sullicient to acewmufate in e hands of the hulahrnnv(l)m(mlh
prior to its due date llu annual morlgige insuranee premivim, in order Lo provide such holdée with funids o
pay-such premimm to the Seeretary of Housing and Lirban Development, purstant to the National llml\m-r
Aet, as amended, and .lpplu able Ih wnlitions lhc sweander: or : e
(I 10 and so long as said note of even Il.lh and this instrument are held by the Seceetaey of Tousing : .nul Urban A
Development, & monthly charge (i fieu of @ mortgage insusmee premiomy which shall be inan .lm(mnl
erpial to one-tweltth (1212) of one-hall (*%) per centum of the average outstanding halace dumm thenote - .
compiited without taking into acconnt delinguencies or prepaymentss C
(b) A sumequal to the gromnd rents, i any next due, plus the jireinivins tat will nest. In(nnw due and: Ihl\.lllll' NS !
polivi jes of fire and other hazard nsiriines covering the mor(gaged property, , plus l.\\u.\ml assessments nextdue u. ANS
the mortgaged property (all as estimated by the mortgaeeey less all sunis .llrt'd(l\ paid there for dividid iy llu- Himber\C Y
ol m(mllh to- (lalw he hm- one month | prmr 1o llw (l.\h whei sueh wround ents. premitings, tayes \lml .N'\! wenls

Replaces Form FHA2118M whnch .sObsolew ST . STATE OFINDIANA HU092118M(12 79)
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will become delinquent, such sums to he held by mortgagee in trust to pay said ground rents, preminms, taxes, and
special assessments; and

fc) All pavments mentioned in the two preceding subseetions of this paragraph and all payments to be made under the

note secured herehy shall be added together .md the aggregate amount thereof shall be paid by the mortgagor cach
month in a single payment 1o he applie «d by the mortgagee 1o the following items in the order st forth:

(1) premium charges under the contract of insurance with the Seeretary of Housing and Urhan Development,

or monthly charge (in liew of mortgrage insurance preminm), as the case may be;

(11) ground rents, taxes, special assessments, fire and other hazard insurance preminms;

(UD)interest ou the note secured hereby; and

(1V)amortization of the principal of said pote,
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to.
the due date of the next such payment, constitute an event of default uuder this mortgage deed. In llll' event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of cents (- £) (not to exceed four cents (4¢)) for cach dollar (ST) so overdue, for the purpose
of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may-
be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under(b) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the sanie shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance prcmlums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such’ indebtedness, credit to the account of the mortgagor all payments made under the provisions of (a) of paragraph-2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Devclopment, and any -
‘balance remaining in the funds accumulated under the provisions of (5] or paragraph 2 hereof. ‘If there shall be a default

under ‘any of - the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwisc after default, the mortgagee shall apply, at the time of the commencement of such proceed:
“ings or at.the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of .-

-paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under said note, and sh.xll properly
~adjust any payments which shall have been made under (a/ of said paragraph.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or nnpoallmns,
for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will”
promptly deliver the official reccipts therefor to the said mortgs agee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereony and will maintain the same ln j“.

as good repair and condition as at the original date of this morlgage, ordinary depreciation excepted; and that he will commit -
or permit no waste, and do no act which \muld unduly impair or deprcualc the value of the property as security, -

6. That he \\'l“ keep the improvements now existing or hereafter erected on the mortgaged property, insured’as may be .
required from time to time by the mortgagee against loss by fire and other hazards, casualties and conlmgcnclcs in such

-amounts and for such periods as may he required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for. payment of which provision has not been made hereinbefore. All insurance shall he carried in companies

approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form aceeptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly hy mortgagor, and cach insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may he applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall ]')ass to the
- purchaser or grantee. - :

7. That in case proceedings to foreclose this mortgage are instituled, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together wnlh interest thereon at the rate set forth in th note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such,

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hercof for taxes,.

assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to kCLp :

the buildings on said premises and those to be chclcd on said prumsu, or improvements thereon, in good ‘repair, said”
mortgagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may’
deem necessary properly Lo preserve the property and any sums so paid shall be a further lien on such premises. under this*
mortgage, payable forthwith. with interest at the rate sel forth in the note secured hereby until paid.

9. That should the proceeds of the loan made by the mortgagee Lo the mortgagor, the repayment which is hereby
sccured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay. off
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above (l(..\(.‘l‘ll)l.d, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbranee..

10. That should any default be made in the payment of the installments prn\'ul(-(l for in p.nrd"mph hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
performance has arrived, as ubove provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereol, shiall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to forecloze this mortgage, anything hercinbefore or in said note containéd to
the contrary nnlwllh.l.mdm" and any failure to exercise said option ~l|.||| not constitute a waiver of the right to exercise the

.sunw ul any ather time.

. That should proceedings to foreclose this mortzage be instituted. the mortgagee may apply for the .|p]nun|l|m-nl of a
receiver (and the mortgagor hu-n-l)\ conzents to the appointment of a receiver il tlu-n- has heen any default in the per-
formance of any of lln- conditions of this mortgage), and such receiver is hereby authorized to take possession of the real’
estate above deser ibed, colleet any rental, acerued or to accerue, whether in money or hind, for the use or ocenpaney of said

premises by any- person, | firm o corporation, or may let or lease said premises orany part thereof, receive the rents, income
-and profits therd Irum, 5\11(] Tiold the proceeds: subject to the orders of the court, or the judge thereol, for the henefit of the

mortgagee, pvndu\g: (el fialdderee in said proteedings, and during gany period allowed by law for there demption “from any
f%.llv ordered in s.nd cause, and &ml receiver may - be appointed |rn~pccll\:- of the value of the mortgaged property or. Ilwallt-

,
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quuey Lo see ure or dise hitrze the indebtedness due or to become due or the solveney of the mortgagors, In the event ol a de-
fault in any ol the eonditions of this morfgage the morlgages is also ¢ xpressly given the right to take possession of and hold
the nmrlu.wvd premizes with or without proeess ol Taw and collect the rents and profits therefrom, applying the same to the
eharges .||||l payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the right of the mortgagee to foree lmv this mortgaree hecause of a default,

T3, That if the prewises, or any part thereof, be condemned “under any power of eminent domain, or acquired
fér a.public use, the damages, proceeds, and the consideration for such ucqumulwn, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forhearanes on the part of the mortgagee or its assigns and no
extension”of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liahility of the mortgagor herein Nllur in whole or in part, »

4. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said !
Hien: subjeet to the: rights of the mortgages lu-n.ln to extend the maturity of the indebtedness hereby seeured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such-
junior lien,

15. That in the event the property pledued by this instrument is sold under foreclosure and the proceeds are insufficient
to pay ‘the total indebtedness evidenced and seenred by this instrument the mortgagee will be entitled to a deficiency.
judgment. :

16. The mortgagor further agrees that should this mortgage and the note secured herehy. not be eligible for insurance -

~under- the NJllOllJl “()lhlll" Act within NINE]'Y DAYb from the date hereof (written statement of any officer of the- .
‘Department of Housing and Urban Development or authorized agent of the Seeretary of Housing and Urban Development . o4
dated:subsequent to: thc NJNE[Y AYS Aime from the date of this mortgage, declining to insure said note and”
this mortgage, being deemed conelisive proof of such ln(h"llnht\'), the mortgagee or tht, holdvr of lhc note may, at its op-
. tion, declure all sums sceured herehy immediately due and payable, ’ :
It is-specifically agreed that time is ol the essence of this contract and that the waiver of any options, or abligations SRR
£ secured hereby, shall not at any time thereafter be held to be an abandonment of such rights, Notice of the exercise ofnny~ " :
. .option granted to the mortgagee herein, or in- the note sceured hereby, is not required to e given. All sums pu}ablc herein R
i shall be without relief from valuation and appraisement faws and with reasonable attorney s fees, Lo
' ~ The covenants herein coutained shall bind; and the benefits and advantages shall inure to, the respective heirs, executors, "
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shull include the plur.ll lh(,'

pluml the singular, and the use ofunv gender shall include all genders, , - ‘
IN WITNESS WHEREOF, TIIL suid mortgagor has hereunto set her hand and seal

this 17th - day of ' August , 1988
/qwé/ 64’»

yn%a A. Farris, Divorced not smce
remarried:

AT TV R T O T N T i e i e e o A a3 Y
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The foru of this instrament was prepared by the Office.of the General Counsel of the Department of Housing and Urb.m B
Development, aind the material in the blank spaces in the form was inse rlul by or under the direetion of ’ ' '

'STATE OF INDIANA, . TR

'COUNTY OF LAKE. v |

‘Before me, the undersigned, Jacquelyn J. Bakken . » | yan official - (
“of - Lake: County of the State of Indiana, on this 17th . » o day IR i
Lol August y 19 88, personally appeared Cynthia A. Farris ' ' . P

| acl\nowlulbe,d the execution of the foregoing mortgage. s ol \

\V.llef.%uy hand and official seal the day and yvear last above written, ’ :

[ Q}fcml lllﬁ) (/ :
uely J. Bakken, Notary Public !

! 0 o A
: RE ,
- ‘County bf .Regidence: Lake : |
3 ‘Redeived: for n'u)rd llns day of 19 at Oclock M., and recorded in Mortgage Re- ’
R : of the records ol County, Indiana. ERRE .
"THIS DOC ‘WAS PREPARED BY: Rm:nrdcr of (,'()lllﬂ.\'g [I'Ildl.il“il o \

CROWN MORTGAGE CO.
'SUSAN C. Block

;6131 W. 95th STREET
“OAK" LAWN, ILLINOIS 60453
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. -Housing Commissioner, or his designee,

Attached to and made a part of the FHA Mortgage dated -

Auqust 17 19 88 ,'between Crown Mortgage Co.,.

mortgagee and C‘i/nthia A, Farris, Divorced not since remarried

as mortgagdr

The mortgagee shall, with the prior approval of the federal

declare all sums
it S -

secured by this mbrtgage to be immediately due and payable

if all or a part of the property is sold or otherwise transferred
.(other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed -
not later than 12 months after the date on which the mortgage

is endorsed for insurance, to a purchaser whose credit

has not been approved in accordance with the requirements

"of the Commiséioner. (If the property is not the principal

or secondary residence of the mortgagor, "“24 months" must

be substituted for "12 months.")

.
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Cynthi,{A. Farris, Divorced not since remarried

.
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