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. BANCZONE. 99 835. REAL ESTATE MORTGAGE ...~ . Yl 7
? o THIS INDENI 'URE WITN'I,ESSETH That, ... Ronald-D..Myers-and.-Mar ilfyn;x,, L oy
e 5'._._7...;_........-_1;‘.-~;;.'~_Myer‘5v. e T i e oo e ST P co
| the "Mortgagor” of .. Lake ... County, Indiana, morigage(s) and watant(s) to BANC ONE Dy
** §, FINANCIAL SERVICES; INC. of . Mérrillville.—.-, Indiana, the “Mortgages" the following described realiestate;in - §
}=-Lake-—-..—..—.County, Indiana, to-wit: ' : [ o ' Lt 2
-:ﬁﬁ§E356;iﬁéfd;ﬁé-uejeré'Sdeivision,jin the wanfof‘Loﬁeil, as shown in : B
‘-platibook 28, page 63, in Lake County, Indiand;: ' ’ ST e
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s TOGETHER W.“,'?.’,?". 'ight_é,"brivilééééﬁigf’e"r'éétg, eégemgnts_, heﬂre}c'i(itaAmebn'ts, apbu‘rtjehanéés, fi){tt_iréé.b&fd. impr o;vémentézh:éw;‘;
" or hereaftér belonging, appertaining, attached:to; or.used in connection therewith, (hereinafter referred to asthe “Mortgaged -

. Premises?) and all the rénts, isstes; income and profits therecf.. .
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 This: mortgage s given'to: fsé;cilvre,'t_he*_pérférméhce of the, ‘pd_r\cpvijs‘ibrjszhé‘fégf-;:éhd%fﬁe -péyment of dngé, préih’iés@ryi‘,liibt'é

from Mortgagor to'Mortgagee dated - Augus -1 6—iens 19..88 - N the amount of $..1.1.196, 46—~
.F _principal'together with interest as provided therein and maturing on..-September-01—— 19,952 o o

" . And alsoto secure the payment of any renewal or renewals of the said indebtedness or extensions of its time or times of payment.

- <. Mortgagor'covenanis and agrees with Mortgagee that: Mortgagor will pay the indebtedness as hereinbefore provided including paying any deficiency here-:
under without relief. from valuation and appraisement laws; keep the improvements on the property insured against loss or'damage by fire"and such:other " -
... *‘risks customarily: covered by’ fire 'and extended coverage insurance to that amount which may be required by Mortgagee for its' benefit In some_good .
... .and solvent Insurance company acceplable to Morlgagee; observe and perform all covenants, terms ‘and conditions of any.prior morigage.or. any lease -
“-:"if, this,morigage is on a leasehold; keep the ‘Mortgaged Premises'in good repair; promply-pay all taxes, assessments, and'legal charges. against said . :
" property, insurance’ premiums; instaliments of principal and interest on any prior mortgage, and, to the extent permitted by law, reasonable altorney's fees -
. ‘and court costs which actually are expended in the enforcement of ‘defense of.the terms of this mortgage or the fien hereof ‘or ‘of :any. other. instrument -
. .--gvidencing of securing the loan plus fees pald public officers for.filing, recording and releasing this mortgage or.any.other. instrument securing this-loan,
- :~and In the event of default in any payment the Martgagee may pay the same and the Mortgagor shall repayto'the Mortgagee the amount so paid together -
- with'Interest_at the highest rate ‘provided for in the,note secured.hereby not to.exceed the highest amount permitted by, law,:and allisiims’'so ‘paid will,
“2be secured by.this‘mortgage; no-improvementsishall be removed or destroyed without the. written consent of the’ Mortgagee;:the’Mortgagee: shall be-
" entitled to the'appointment of a recelver In any action to foreclose; upon ‘default being made In the payment of any. of the installments heretofore specified:
“+"." on the due’date thereof, or upon default in any of the terms, covenants or conditions of this mortgage or_of the note secured hereby, or:in, the event ;
"~ Mortgagor shall abandon ihe.Mortgaged Premises, die, become a bankrupt or insolvent, or make:.an assignment:for.the benefit'of .creditors,;or. n"the".
event of sale or transfer of.the premises by the Mortgagor. without the consent in writing of the Mortgagee, or if waste, shall be committed or permitted,
*or-sholld any. action or. proceedings be filed in any court to enforce. any lien'on, claim against, or interest in the above described real estate, then:the:. -
" . entire: unpaid balance shall immediately become due and payable at the option'of the Mortgagee,, and payment. may:be enforced by the'foreclosure of:
:. _the mortgage and sale of the property. T e T T S e HEMT T
- .. 'All'policies of Insurance shall contain proper clauses making all sums recoverable-upon’such policles’payable to Mortgagee and the Mortgagor as’
; .- thelr respective interests'may appear, and shall not be:subject to cancellation without: thirty (30) days’ prior, written :notice_ to:Mortgagee. Mortgago
L, = - authorizes Mortgagee to endorse on Mortgagor's behalf ‘draits reflecting stich insurance proceeds, and the' proceeds. of: any: condemnation or. emipan
& - .- domaln proceedings which are hereby assigned to Mortgagor, provided that-Mortgagee shall remit to Mortgagor:such surplus if:any;;as; remains_afte
3o - the.insurance or.condemnation proceeds have been applied, at Morigagée's sole discretion, to the restoration ofthe Mortgaged Premises;or.to; the ;
. .- satisfaction of all indebtedness secured by this Mortgage. All such policies of insurance and all abstracts of title or-title insurance; policies:covering the

= Mqrtgaged Premlses shall_, at Morlgagee's requqst, be dellvereq !o‘andtljelaineq by Morlgagee until the indebtedness _sepprgd h’e"rgb'y if‘v fpllyi_gqid.‘. ff} .

e -,f"_'Ariy‘_'foi'béSrzéhce'j by Mortgagee in exercising any right ‘o -remedy- hereunder, or otherwise afforded. by applicable iéw,-:'s'hal[ndit’{b‘e ”.a;WéiVer.r oo
7 : “precluded the exefcise of any such right ‘'or- remedy. The:procurement of insurance or the payment of taxes or other liens or. charges by. Morigagee,
<+ shall not be & walver of Mortgagee's right to accelerate the maturity of the indebledness secured by this Mortgage. - =+ -
~“All remedies provided in this Mortgage re distinct and‘cumulative to any: othér right or remedy under this Morlgage or‘afforded by law or equity;
-and may be exercised concurrently, independently or successively. . e e U
Morigagor includes each person executing this instrument if more than one, his heirs, successors and assigns and Morlgagee includes ifs successors, "
assigng and attorneys. . i o ' Lo LT A

- IN WITNESS WHEREOF, th " and each of them, has hereunto set his hand and seal this.._ .._._.d.a‘ of;,i-l_'j;;;h__;_,m;_”,1g. A
IN WITNESS,WHEREOI—? the mortgagor, and each of them, has hereuntc | 16EH y V'August: e ""88"‘

__(séil)
. .STATE OF INDIANA, COUNTY OF __ y skev . SS:

o . . ) . . ‘ ' . . . ; ) R i‘\\,‘}"!"ll"‘l}fl T e -
' Before me, a Notary Public in.and for said County pe;sonallyh_.\;}ap arddith

S Aevand ackn;
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L MY LB i S :
'+ “Witness my; hand and Notarial Seal this .. 16¢th

. My Commission Expirés.___12/17/90
"My, County, of Residence:........poytep-—-

“THIS,INSTRUM S PREPARED BY. Ronald’




