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o THIS MORTGAGE, made the 15th day of  August +AD. 1988, between
/ . Gordon'L. Head and Doris Head, his wife--—-—mmm—mmmm oo

AN / ofthe Town of Highland in the County of  Lake , and State of Indiana
(hereinafter with Their heirs, executors, administrators, and assigns called the mortgagor), and Crown Mortgage Co.

a corporation organized and existing under the laws of the State of Illinois

(hereinafter with its successors and assigns called the mortgagee) 5
WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal - “
sumof sixty One Thousand Two Hundred and No/l00th§=mmm=—mmmmmm oo oo oo e 2

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference, with
interest from date at therate of  Ten and One Half

per centum ( 10,50--=-====-==- %).‘s'
: per annum on the unpaid balance until paid, the said principal and interest to be payable at the office ofcrown Mortgage cg

. 6131 W. 95th Street

or at such other place as the holder may designate in writing, in monthly installments offive Hundred Fifty Nine and
82/100ths

----------------------------------------------- Dollars ($ 559,82
commencing on the first day of getober 1 ,19gg ,and on the first day of each month thereafter unnl -

the principal and interest are fully paid, except that the final payment of the entire indebtedness evndenced thereby, if not
* sooner paid, shall be due and payable on the first day of

yin Oak Lawn, Illinois 60453 g

September 1, 2018

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for

the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, condition xpulatlons
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the follo %

lands and premises, situated and being in the Town

of Highland in the County of  rLake

%a;’
LOTS 27 AND 28, BLOCK 5, GOLFMOOR, IN THE TOWN OF HIGHLAND, AS SHOWN IN

PLAT BOOK 21, PAGE 56, IN LAKE COUNTY, INDIANA. = 53 2
I
e
KEY NO. 27-75-27 TAX UNIT NO. 16 ' ? s ';
A
T O ¢
3329 Garfield, Highland Indiana 46322 b‘zq’i%
-~

*PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY INSTALLMENT DUE DATE*
including all buildings and improvements thercon (or that may hereafter be ecected thereon); together with the hereditaments.

and appurtenances .\nd all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion

and reversions, remainder and remainders, rents, issues, and profits theeeol, and all plumbing, heating and lighting fixtures
and equipment now or hereafter attached to or used in conneetion with said premises

/\Nl) THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: "

llml he w1ll pay the indebtedness as provide (l in said note and this mortgage: and that he is the owner of said prcnnsc

That, in order more hxll\ Lo protect e sec urnl\ ol this murlg.l;;v, he will pay 1o the morlgagee, together with, and in

4(1(]1[1()11 to, the monthly payments under the terms of the note secured hereby, on the fist day of cach wonth until the said

note s Tully paid, the Tollowing sums:

(a) An amount sufficient to provide the hotder hereol with funds to pay the next mortgage insuranee premiom il this
instrument and the note seeared hereby ave tnsured. oea monthly charge (in lew of o morbzage insuranee premium) if
they are held by the Seeretary of Hoosing and Urban Development, as follows

(N 10 and 2o lone as said note of even dite and this instrament are insueed or are reinsured under the provisions
ol the National Houstne Ael, an amonnd sullicient o aeeamulate in the hands of the holder one (1) moath
prior 1o its due date the annual mortgage insucanee preninm, in order W provide sueh holder with funds to
pay sueh preminn to the Seeretary of Howsing aud Urbian Development. puesuant to the Natiosal Housing
Aty as mendedond applivable Reaulations llu eunder: or

(I I =0 Tong s saidh wote of even date and this instrumentare held by the Seeretaey of Housing and Erban
Development. a monthly charee (in licu of a mortmage insusnes prewium) which shall et i an amount

eaual to onetw el (1712) of one-hall ) per centun of the ayerage ontstanding balanee due on the note
computed without taking into aceount delingnencies or prepayiments

(b} Asum equal to the cround rents, i any cnest due, plas the preminms that will mest beeome due and payable on
policies of fire and other hazard insuranee covering the mortgased property, plus taves and assessments nest due on

the mortzaged property @l as estimated by e mortmagee) bess all sums alree ady paid therelor thvided by the number
by
of months to elapse |n Tore one month prior Lo the date when sueh -'r(mn(l renls, pre lIIIllIll\ Laxes .m(l asse ~~|mu(~
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will become delinquent. such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(c) All payvments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured herehy shall be added together and the ageregate amount thereof shall be paid by the mortagor cach
month in e single payment to be applivd by the mortgagee to the following items in the order set forth:

(1) premium charges under the contraet of insurance with the Seeretary of Housing and Urban Development,

or monthly charge (in liew of mortgage insurance preminm), az the case may be:

(1) ground rents, taxes, speeial assessments, fire and other hazard insuranes preminms:

(HDyinterest on the note secured herehy; and

(IVYamortization of the principal of zaid note,
Any deficiency in the amount of such aggregate monthly pavment shall, unless made good by the mortgagor prior 1o
the due date of the nest sueh payment, constitute an event of default under this mortzage deed, In the event that
any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge” of  FOUr cents (4 ¢) (not to exceed fourcents (44)) for each dollar ($1) so overdue, for the purpose
of defrayving the expense incident to handling the delinquent pavment.

3. That it the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, such excess,if the loan is current, at the option of the mortgagor, shull be credited on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under fb) of para-
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of a) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisions of (b) or paragraph 2 hercof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the mortgagee shall apply, at the time of the comumencement of such proceed-
ings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding as a credit against the amount of principal then remaining unpaid under suid note, and shall properly
adjust any payments which shall have been made under {a) of said paragraph. '

4. That he will pay all taxes, assessment=, water rates and other governmental or municipal charges, fines or impositions,
for which provision has not been made heveinbefore, and in default thereol the mortgagee may pay the same; and that he will
promptly deliver the official receipts therefor Lo the said mortgagee. o

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation exeepted; and that he will commit
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as sceurity. -

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be -
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencics in such -
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums:on such,
insurance for payment of which provision has not heen made hereinbefore. All insurance shall be carried in companies
approved by mortzagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss:
payable clauses in favor of and in form acceptable to the mortgagee, In event of loss mortgagor will give immediate notice by |
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company -
concerned is hereby authorized and direeted to make payments for such loss direetly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thercof, may be applicd by mortgagee at its option ¢ither to
the reduction of the indebtedness herehy seeured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the morlgagor in and to any insurance policies then in foree shall pass to the
purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the above-desceribed real estate, together with interest thereon at the rate set forth in the note
sceured hereby, shall hecome a part of the debt secured by this mortgage and shall be collectible as such. P

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
assessments, fire and other hazard insurance, and morlgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on =said premises and those to he erected on said premises, or improvements thercon, in good repair, said
mortzagee may pay such laxes, assessments, mortgage and hazard insurance, make such repairs as in its diseretion it may.
deem necessary properly o preserve the property and any sums so paid shall be a further lien on such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid. _ .

9. That should the proceeds of the foan made by the mortgagee to the mortgagor, the repavment which‘is hereby,
sceured, or any part thereof, orany amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
dischurge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above deseribed, or any part
thereof, then the mortgagee shall be subrogated to any additional seeurity held by the holder of such lien or ('l\(tlxllll)rglll(-(:; '

10. That should any default he made in the pavment of the installments provided for in paragraph 2 hereof, orin the
performance of any other covenant in this mortgage or in the note seenred hereby, when the same is payable or the time of
performance has arrived. as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
pavable, and the mortgagee shall have the right to forecloge this mortzaze, anvthing hereinbefore or in said note contained to

dhe contrary notwithstanding, and any failure 1o exereise said option shall not constitute a waiver of the right to exereise the
ane atany other time, ‘

1. Tilill should proceedings to foreclose this mortuage he instituted, the mortgagee may apply Tor the appointinent of a
receiver (and the mortgagor hereby consents to the appointment of a receiver il there has heen any defaultin the per-
formanee of any of the conditions of this mortgage), and sueh receiver is hereby authorized to take possession of the real
estate above described, colleet any rental, acerued or to acerue, whether in money or kind, for the use or ocenpaney of said
premises by any pt"r‘.f(m.,llirm or corporation, or iy let or Jease said premises oranv part thereof, reevive the rcl‘x'l':.__iuc?nic‘
and profits l'"h'vrull:rtl)x‘!(; :‘%xl\t]él‘mh] the proceeds suly_ur('l to the nr(‘h'rs‘ of l]w'('uurl, or the judge ‘lhl'rvul. for the .ln..lvhl of the
mortgagee, pending the'inal deeree in said proteedings, and duringany period allowed by law for the redemption: fr(.»m any
sale ordered in said eause, and said receiver may be appointed irrespective of thy vilue of the mortgaged property or its ade-
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quicy to seeure or discharge the indebtedness doe or to beeome due or the solveney of the mortgagors. In the event ol a de-
fault in any of the cohditions of this mortgage the mortgager is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and eollect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shallin no way waive the right of the mortgagee to loreelose this mortgages heeause of a default,

12, That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public usc, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgugee and shall be paid forthwith to the mortgugee to be applied by it on account of the in-

debtedness secured hereby, whether due or not.
13: No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension ol the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to
release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness herehy secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,

15. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment, .

16. The mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance
under the National Housing Act within NINETY DAYS from the date hereof (written statement of any officer of the
Department -of Housing and Urban Development or authorized agent of the Seeretary of lHousing and Urban Development
dated subsequent to the  NINETY DAYS time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed concliisive proof of such ineligibility), the mortgagee or the holder of the note may, at its op-
tion, deckire all sums secured hereby immediately due and payable. ‘

- Ttis specifically agreed that time is of the essence of this contract and that the waiver of any. options, or obligations

- secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any

~ this 15th dayof  August ,1988

s dcknowledged the execution of the foregoing mortgage.

option granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums payable herein
-shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees, _

The covenants herein contained shall bind, and the henefits and advantages shall inure to, the respective heirs, exécutors, -
administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural; the B
phiral the singular, and the use of any gender shall include all genders, '

IN WITNESS WHEREOF, The said mortgagor has hereuntoset~ theéir hand s and seal S

Doris Head, his wife

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of

STATE OF INDIANA,

COUNTY OF LAKE * 4

‘Before me, the undersigned, Christine E. Vestal yan official -
of - - Lake : County of the State of Indiana, on this 15th . day - -
of August »19-88 personally appeared  Gordon L. Head and Doris Head ' X

“and

IameeRh

1T PRSI (3 ee .
: *u.-’\V!lnc&%,my.‘hm'lvgund official seal the day and year last above written,
GAREEOEEAR RSP

(Official title) R
" Christine  E. Vestal, Notary Public-

“Myiepmmission expires

June 29, 1992 o
oynt ~‘Residence: ake . oy o
¢ 'Lil(r(]:cc}('m or record Lhis ay of 19 at  O%lock M., and recorded in Mortgage Re- .
cord al pages of the records of County, Indiana. ‘ :
Recorder of County, Indiana

THIS DOC WAS PRPEPARED BY:
CROWN MORTGAGE CO. "
 SUSAN C. BLOCK
6131 W, 95th STREET
'OAK LAWN, ILLINOIS 60453
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Attached to and made a part of the FHA Mortgage dated -

. o Auqust 15, 1988  ,'between Crown Mortgage Co.,.

. - mortgagee and Gordon L. Head and Doris Head, his wife':
N\

as mortgagor

The mortgagee shall, with the prior approval of the ?ederal

- ‘Housing Commissioner, or his designee, declare all sums

e

secured by this mbrtgage to be immediately due and payable

if all or a part of the property is sold or otherwise transferred

(other than by devise, descent or operation of law) by

the mortgagor, pursuant to a contract of sale executed

~

not later than 12 months after the date on which the mortgage
is endorsed for insurance, to a purchaser whose credit

- S has not been approvéd in accordance with the requirements
. .

"of the Commissioner. (If the property is not the principal

or secondary residence of the mortgagor, "24 months" must

be substituted for "12 months.™)

.

Fidn %O Ao Akt

Gordon L. Head Doris Head, his wife




