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'MORTGAGE
August 12

88 THIS MORTGAGE ("Sccurity Instrument™) is given on ... 00 0R0T 50000 e,
19

......... The mortgagor n ....E.a.‘zll M,. Whitener, and, .Company.,. IIIC-,. P. 0. BOA 432,.
Schererville, ’iﬁ

........................................ ("Borrower™). This Sccurity Instrument is given to ..
............. BANKOFHIGHLAND , which is organized and existing
under the laws of The ..State of Indiana . . . . ...... , and whose address is ..2011. Highway. Ave..,..
......Highland, IN 46322

........
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Crereerrreeeireseiireesarsessrarsressrsiieanssss ('Lender™.
Borrower owes Leader the principal sum of ..Forty. Thousand..and. .ne/100-7m=n- .

L TR T T M Dollars (US. S .40,000.00 .). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), wlmhd)mwdcs for xooebebpxpoxome Rosxwith the full debt, if not
paid earlier, du¢ and payable on m__mNovember i1,.1

covverininnnnnenin s This Security Instramént
secures. to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwals, extensmns and‘
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modlfu..ltl(ms (b) the payment of all other sums, with i interest, advanced under para},raph 7o protect the sccurlty of tlm--'.' 5

Secumy lnstrumcnt and (¢) the performance of Borrower's covenants and agreements | under this. Securlty lnstrument xmd i

‘the Notc. lor thlS purpose. Borrower docs hcrcby morq,.ng,e. grantand convey 1o Lender the followm;, descnbed propertyn; ’ R }

,Iocuted inooo e County. lndlana.f,, SR f«

W
v

g 3~Hér6ést Manor ‘Unit No.. 1, Section No. . 1, ‘to" the . Towny
of Schererville, ‘as shown in Plat Book 61, page: 49, in

c-s,
Lake County, Indiana. B
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whid‘1 has (l';c"a;ddfés;s (.)f‘ 2441-8 Building #5 Harvest Drive CrownPoint
S TR e "”'”'7"" “Istres] e “iciy,”

Indiana ........... 48307,

lZipcode]"""""""' ( l’f()PCl't)"I\ddn:ss ')

TO(.ITHLR WITH all the |mprovemcms now. or herealter erccud on the property, and all easements, rlé,hts,‘
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter

a part of the property. All replacementsand additions shall also be covered by this Security Instrument. All of the forc;,omg is
rcfcrred to in'this Secunty Instrument as the "Property.” :

B()RRO\V!R COVE NANTS that Borrower is lawfully seised of the estate hereby convcycd and has the right to
murq,.u,c, l,mnt and convey “the Property and that the Property is unencumbered, cxccp( for’ encumbranccs of rcwrd :

Borrower warrants and will defend gener rally the title to the Property against all claims and demands, sub;ect to nny o
cncumbranccs of. rccurd _ v o , L . S

THI% SECURITY INSTRUMENT:combines uniform. covenants for national use and non- umform cuvcnants wnth

X




1. Payment of Principal and Interest; Prepaymenc and Late Charges. Borrower shall promptly pay when due the
principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) equal to
one-twelfth of: (a) yearly caxes and assessments which may attain prmrltynvu(lmbuum) Instrument; (b) yearly leaschold
payments or ground rents on the l’rupcr(y. ifany; (©) )'L'drl)' hazard insurance premiums; and (d) yearly mortgage insurance
premiums, lf.my These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed bya federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, .m‘llyun;, theaccountor verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make sucha charge, Borrower .mdlcmlcrnmy.l;,rccm
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be rtqmrcd to pay Borrower any interest or earnings on the Funds. Leader shall give o Borrower, withoit
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable priortothe
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, w
Borrower's option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is nor sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full ofall sums secured by this Sceurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If under paragraph 19 the l’mpcn) is sold or acquired by Lender, Lender shall apply, no later than
immediately pnor to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credic against che sums secured by this Seeurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, w interest due; and lase, o principal due,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paidin thac manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of che lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lienan =2
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thatany partof the

Property is subject to a lien which may attin priority over this Security Inscrument, Lender may give Borrower a notice
xdcnufymb the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the

giving of notice, : .
.5. Hazard lnsurancc Borrower shall kcup the |mpr()vcmcms now cxlsun;, or hcrc.nftcr crcucd on (hc Pr()per(y': N
insured .x;,.unst loss by fire, hazards included within the term "extended coverage” and any other h.u.m!s for which Lender ™
raquxrcs lllhllNﬂLL‘ This- insurance shall be maintained in the amounts and for the periods that Lender. requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjéct to Lender’s approval which shall not be

unrcasombly withheld,

Allinsurance policies and renewals shall be acceprable to Lender and shallinclude a standard mortgage CIJUSC l ender
shall have the right to hold the p()lxcws and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carcier and
Lender. Lender may make proof of loss if not made pmmpz!y by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property d.um;,cd if the restoration or repair is eumomu.\lly feasible and Lender's seeurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by chis Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in wrmn;,, any application of proceeds to principal shall notextend or
postpone the due ditte of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, dnma;,c or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,..”
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lc.lsch()ld and:

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the.Property; Mortgage Insurance. If Borrower fails to perform the covénants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may rake’action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date ofdlsburscmcnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment, ,  z¢ {3 1o




Lnstrument, whether or not then due, wi(hunycxcus‘plid ta Borrower. lll(lch‘VL‘H(()".IPll'lillLll\'ill},()“l\l.‘l, roperty, unless

~ Y

If Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintaio dhe insurance in effectuntil such time as a requirement for
the insurance terminates i accordance with Borrower's wind Lender’s written agreement or applicable law.

8. lnsputmu Lender acits agent mway s tke reusomable entries upan amd inspections of the Property. Lender shall
give Borrower notice at the tme of o prior to an inspection specifying reasonasble cause for the mspulu)n

9. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any partof the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall he paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums sceured by this Security

Borrowerand Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (1) die total wmount of the stms seeured immediately before tking,
divided by (b) the fair market value of the Property immediarely before the aking. Any halance shall be paid o Borrower.

If the Propeity is abandaned by Borrower, or il atter notice by Lender to Borrower that the condemnor offers o make
an award or serde a claim for damages, Borrawer fails o rupuml to Leader within 30 days after the dute the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither w restor mnn or repair of the l’mpcr(y or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wr mn;,, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for p.\ymcm or
modification of amortization of the sims secured by this Sceurity Instrument granted by Lender to any successor in interest of

Borrower shall not operate to release the Ix.llnlny of lhcurl;,m.xl Borrower or Borrower's successors in interest. Lender shall

not be u.quu'u.l to commence proceedings againstany successor in interest or refuse to extend time for paymentor otherwise

- modify amortization of the sums secured by this Sceurity Instrument by reasonof any demand made by the original Borrower

. Address orany other address Borrower designates by notice to Lender, Any notice to Lender shall bc;,lvcn by first class mail:
1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice prowdcd for in

or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall notbe a w.uvcrofor E
pruludc the exercise of any right or remedy. : R

11. Successors and Assigns Bound; Jointand Several L. mhxluy, Co-signers. lhcwvcn.mts and .1;,rccmcmsuf(lns o
Sccurity Instrument shall bind and benefit the successors and .mx),ns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joine and several, Any Borrower who co-signs this Sectirity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the:
sums secured by this Security. Instrument; and (¢) agrees that Lender and any other Borrower may .n;,,rcc to extend, modify,,.”
forbear or make any- accommodations with regard to the terms-of this Security Instrument or the Note wnlmur that
Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a faw which sers maximum loan
charges, and thachaw is finally interpreted so that the interest or other loan charpes collected or o be collected inconnection
with the loan exceed the permitted limits, then: i) any such loan charge shall e reduced by the amount necessary toreduce »
the charge to the permitted limit and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose ta make this refund by reducing the peincipal owed under the Note or by making a
dircet payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any e
prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this ‘%ccuritylnstrumcntmwnfnrccul)lc;xccurdin;,mixslcrms‘ Lender, acits option, may require o
immediate payment in full of all sums secured by this Sceurity Instrument and may invoke any remedies permitted by :
paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the second pqu,rlphufp.lr.l;,x.lph t7. .

14, Notices. Any notice to Borrower pmwdcd for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properiy

this Stcumy lnstrumcn( shall be deemed to have been given to Borrower ar Lender when givenas provided in'this pdmbmpl' .
IS Govcrnmg Law; SL\’U’ﬂblll(y This Security Instrument sh Wl be ;,m'cxnul by federal law and the Taw"of thé ..

_r."]urlsdlctlon in which the Property is located. In the event timr,my provisionor clause of this Security lnstrument'or the Notc-' ‘

- conflicts with applicablé law, such u)nfhu shall notaffectother pmvnsmnsof{lus Seulruylnsuumcntorthc Note whichcan
. ‘beg given effece without! the' confhcunb provnsnon To this cnd the pmwsums of thls Sccurny lnsrrumcnt md the
dul.\r(.d 1o’ be severable, '

ch .ll'(.‘

16, Borrowcr s Copy.’ Borrowcr slmll bc ;,xvcn one umformcd u)py nf the. ch .md of tlus Sccunry lnstrumcnr.,;

'17. Transfer of the Property or a Beneficial Interest-in Borrower, 1 il or any part of the- l’rupcr(y or any
interestinitis sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Leader sh.llluvcHmmwct notice of aceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered oy mailed within which Borrower must pay all sums secured by this
Security Instriment. If Borrower fails to pay these sums prior w0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Bocrower shall have the rq;ht to have
enforcement of this Security Instrument discontinued atany time prior to the c.lrhcrnf (a) 5 days (or such other period as
.lppll(db](} law may specify for reinstatement) before sale of the Property pursuanttoany power of sale ¢ contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then'would be due under this Security Instrumentand the Note had noaceeleration occurred; (b)
cures any defaultof any other convénants or.u,rccmcms (¢) pays altexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's vights in the Property and Borrower's obligation to pay the sums -
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had oceurred, However, this right to
reinstate shall not apply in the case of acceler .m()n under paragraphs H or 17. ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unlessapplicable law provides otherwise). T'he notice shall speufy' (a) the default; (b) the action required to cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower 1o acceleration and foreclosure, 1€ the default is not cured on or
before the date spccnflcd in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not fimited to, reasonable attorneys' fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and w collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of reats, including, buc aot limited o, receiver’s fees, premiums on
rcceivcr's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Security Instrument.

- 2b ;Release, Upon, payment of.ail sums suurcd by (lus Suumy lnstrumcnt, Lcndel ‘shall;rc!cus;:..tlxiSL_Sccurit)"]

3 g s TR
_ - 23 ,Rlders to thls Secumy lnstrumcnt. lf one or, morc nders are‘ xecuted by Borrowe led tog heﬂ ’wuh
B -"thns Sccurlty lnstrumcnt, thé covenants and a n;,rcen enisof each stichh ndef shall be mcorporated mto and shnll amend ﬂ[}d i
~'§supplement the covenants and u,r«.cmcnts uf tlns Securlty Instrumcnt as if thc nder(s) were® a pnrt. of thls ‘Secunty

IR oL e e X o

S o Clnstrument, lChcck appluablc bux(cs)l » o

- DFAdjustble Rase Rider _', ' D_Comlmniniuin Rider E L_.] -4 lnnuly Rldcr o
-0 Graduated Pay ment Rider O Planned Unit Development Rider e
: DOther(s) [spcufy] - o ' T ol

, BY SIGNING BELOW, Bormwc r accepts and agrees to the terms and covenants contained in thls Scwrlty lnstrumcnt
‘and in any rider(s) executed by Borrower and reu)rdcd with it,

1 - & C _.,,mncz.....'......'."'('Scali"""f -

--Borrower

Pa

/ , Paul M. Whitener, President = —Borrower

{Space Bolow This Line For Acknowledgment)

'S'IA'ILOI lNl)lANALak81 Coumyss. R

TN On tlns .....l.g.t.b.......d.ny(,{ Aug' 9...8§bcforc me, thcundcrsug,ncd a :
v “'Notary Publlc in 'lnd fur s.ud Cuunty pcrsonally appeared ....--..PaU.l.M.-..Whitﬁner..-...................-.....-‘.... e

,md acknowledged the execution of the forq,olm, mstrume

. .
g

‘ WI,'I’NIESS'I'n)"_h:m_d and ofﬁciul seal.

ericec . 9729791 _ / J
My_Cmmmssum expires: /29/ e X /

County of Residence: Lake ' AN "'""""'Néxh;&?'uhhc Janice®

| 1
SR This instrument was prepared by: ...Donald.L..Harris ...Vic.e..PI:eS)ident.............."
D . ' {name 1y




