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MORTGAGE #201366

CBorrower™), This Sceurity Instrument is given to
. which is organized and existing

NOISIAIG VNVIONT
AKRVJINOD ZONVENEN! T1LIL COVIILD

cand whose address is oo e
.......................... ("lender™),

s Lyt by i e of SIXTY FIVE THOUSAND AND NO/100

Dollars (U.S
dated the sume date as this Security Instrument ("Nou-")g\vhich provides for monthly payments, with the full debr, if not
...... This Security Instrument

paid carlier, due and payable on EMBER 1
seeures to Lenders () the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sceurity Instrument and

the Nate. For this purpose, Borrower does hereby mortgage, grantand convey to Lender the following described property
located in County, Indiana:

THE NORTH 80 FEET OF THE SOUTH 1040 FEET
OF THE WEST 16.46 ACRES CF THE NORTHEAST
QUARTER OF THE NORTHWEST QUARTER OF
SECTION 27, TOWNSHIP 36 NORTH, RANGE 9
WEST OF THE 2ND P.M., IN THE TOWN CF
HIGHLAND, IN LAKE COUNTY, INDIANA.
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Indiana
[Zip Code]

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
alties, mineral, oiland gas vights and profits, water rights and stock andall fixtures now or hereafter

APPUTCINCES, rents, roy
acements and additions shall also be covered by this Security Instrument. Allof theforegoing is

a partof the property. All repl
veferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
y the Property and that the Property s unencumbered, except for encumbrances of record,

mortgage, grant and conve
Borrower warrants and will defend generally the title wo the Property against all claims and demands, subject to any

encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

BANKERS SYSTEMS, INC, ST. CLOUD, MN 56302 FORM MD-1IN a/04




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bortowes shall promptly pay when due the
principalof and interest on the debt evidenced by the Note and any prepayment and late dharges duc under the Noge,

2. Funds for Taxes and Insurance. Subject o applicable Liw or toa written waiver by Leader, Borrower shall pay to
Lender on the day monthly paymicots are due under the Note, until the Nore is paid in full, a sum (C"Funds”™) equal o
anc-twelfihof: () yearly taxes and assessments which may attain priority over this Secority Instrument; (by yearly leaschold
paymens or ground tents oa the Praperty, if any; (o) yearly hazard insurance premiums; and (d) yearly moregage insurance
premiuns, if any, These items are called “escrow frems.” Lender may estinnate the Funds due on the basis of carrent data and
ressonable estimates of future escrow frems,.

The Funds shall he held inan instiration the deposits o accounts of which are insured or guaranteed by o federal or
stateageney (including Lender iF Leader is such an institution). Lender shallapply the Funds to pay the escrow iems. Lender
may not charge for holdiogand applying che Funds, analyzing the account or verifying the escrow items, unless Lender pays
Bortower intereston the Funds and applicable faw permits Lender tomake sucha charge. Borrower and Lender Iy agreein
writing thatinterese shall he paid on the Funds, Unless anagreement is made orapplicable Law requites interest t be paid,
Lender shall not be required 1o pay Borrower any interest ar earnings on the Funds, Lender shall give to Borrower, without
charge, anvannualaccounting of the Funds showing credits and debits o the Funds and dhie purpose for which each debit to the
Funds was made. The Funds are pledped as additional seearity for the sums secured by this Sceeurity Instrusment,

I thewmmount of the Funds held by Lender, togedher with the future nsonthly payments of Funds payable prior o the
due dates of the escrow items, shall exceed the amonnt requited to pay the escrow items when due, the excess shall be, at
Borrawer’s option, cither promptly repaid o Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon paymentin full of all sums secured by this Security Inscrument, Leader shall prompely refund o Borrower any
Funds held by Lender. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its ucquisition by Lender, any Funds held by Lender at the time of application
as acredit against the sums secured by this Secority Instrument.

3. Applicadion of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Iand 2 shall be applied: first, to fie charges due under the Notes second, o prepayment charges due under the
Notes third, to amounts payable under paragraph 2; toureh, o interest due; and list, 1o principal duce,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time direcdy to the personowed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. i Borrower makes these payments divectly, Borrawer shall prompdy furnish o Lender receipts evidencing
the payments,

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of the obligation secured by the lien ina manncer acceptable to Lender; (b) contests in good
fuith the Tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the licn or forfeiture of any part of the Property; or (¢) sceures from the holder of the lien an
agreementsatistactory to Lender subordinating the lien w chis Sceurity Tnstrument. 1 Eender determines thatany partof the
Property is subject toa tien which may acain priority over this Seeurity Tnstrument, Lender may pive Borrower a notice
identitying the licn., Boreower shall sutisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall e chosen by Borrower subject o Lender's approval which shall not be
unreasonably withheld,

Allinsurance policies and renewals shall be acceprable o Lenderand shall include a scandard morgage clause, Lender
shatl have the righe o hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender all receipts
of paid premiums and renewal notices. In the eventof loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agee inweiting, insurance proceeds shall be applied o restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's seaurity is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums seenred by this Security Instrwment, whether or not then due, with aay excess paid o Borrower, I
Borrower abandons the Property, ar does notanswer within 30 days a notice from Lender that die insurance carrier has
offered toserde aclainm, then Lender niay collece the tnsunance proceeds, Lender may use the proceeds o repairor restore the
Property orta pay sums secured by this Security Instroment, whether ornotthen due, The 30-day period will begin when the
notice is piven,

Unless Lender and Borrower otherwise agree tnowriting, any application of proceeds to principal shall not extend or
postpone the due date ol the manthly payments referred o in paragraphs Tand 2 or change the amount of the payments, I
under paragiaph 19 the Property is acquired by Leader, Borrower's vight o any insurance policies wind proceeds resulting
from damnage to che Property prior o the sequisition shall pass to Lender o the estent ot dhie sams secured by this Security
Instrament incmediately prion to the acquisition.

0. Preservaton and Maintemance of Propertys Eeascholds, Borrower shull noc desteov damage or substantially
chinge the Property, allow the Property o deertorisee o commie waste, I diis Security Toscrument s ona leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property, the leasehold and
fee tide shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righes in chie Property; Mortgage Insurance, I Barrower tails to peclorm the covenants
and agreements contained in this Security Instrument, or there s a lepal proceeding that may significandy affect Lender's
rights in the Property (suchas a proceeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by alicn which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property o make repairs, Although Lender may take action
under this paragraph 7, Lender does not have 1o do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debcof Borrower sc_curcd by this
Sccurity [nstrument. Unldss Borrower and Lender agree w other terms of payment, these amounts shall bear interest fn‘)m
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,




. If Lender required mortgage insurance as a condition of making the loan sceured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effectuntil such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

’ 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice ar the time of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assignedand
shall be paid to Lender. '

In-the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ©o Borrower. In theeventofa partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by cheamount
of the proceeds multiplied by dhe following fraction: (a) the wotabamount of the sums seeured immediately before taking,
divided by (b) the faie market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or serle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorized o collect and apply the proceeds, atits option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poustpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender toany successor ininterestcof

~ Borrower shall not operate to release the liability of the original Borrower or Borrower's successors ininterest. Lender shall
2 =notbe required to commence proceedings againstany successor in interestor refuse to extend time for paymentor otherwise
~modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower
~aor Borrower's successors in interest. Any forbearance by Lender in exercising any rightor remedy shall notbe a waiver of or
3 “preclude the exercise of any right or remedy.
=77 11 Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Inscrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or muke any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12. Loan Charges. If the loan sceured by this Sceurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thacthe interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit and (by any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may chouse to make this refund by reducing the principalowed under the Note or by making a
dircet payment to Borrower. Hoa refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note

13, Legislation Affecting Lender's Rights. If enacument or expiration of applicable laws has the effectof rendering
any provision of the Note or this Seeurity Instrument unenforceable according to its terms, Lender, atits option, may require
immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies permitted by
paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
(o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nutice provided for in
this Security Instrument shall be deemed to have been given toBorrower or Lender when givenaas provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflictshall not affect other provisions of this Sccurity Instrumentor the Note which can
be given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

—17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest initis sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower is nota natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall notbe exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Tnstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued acany time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant toany power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration occurred; (b)
cures any defauttof any other convenants oragreements, (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument thut not prior to acceleration under paragraphs 13 and
17 unless applicable faw provides otherwise), The notice shall specify: (a) the default; (b) theaction required to cure the
defaule; (©) adate, notless than 30 days from the date the notice is given to Borrower, by which the defaulemust be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resultinaceeleration of the sums
sccured by this Sceurity Instrument, foreclosure by judicial proceeding and safe of the Property, The notice shall further
inform Borrower of the right co reinstiee after accelerationand the right coasserc in the foreclosure proceeding the non-
existence of a default o any other defense of Borrower to acceleration and foreclosure, 1§ the defanltis not cured on or
before the date specified in the notice, Lender at its option may require immediare paymentin full of all sums sccured by
this Secarity Instrument without further demand and may forectose this Sceeurity Instrumenc by judicial proceeding,
Lender shall be entitded to collee all expenses incurred 1o pursuing the remedies provided in this paragraph 19,
including, but not limited to, reasonable attorneys” fees and costs of title evidence,

20, Lender tn Possession, Upon acceleration under paragraph 19 o abandonment of the Property, Lender chy
judiciatly appointed receivery siall be entided toenter upon, take possession of and manage the Property and o collect the
renes of the Property indluding those pastdue. Any rents collecred by Leader ar the receiver shall be apphied fiest to payment
of the costs of managementof the Property and collection of rents, including, but notlimited o, receiver’s fees, premiums on
receiver's bonds and reasonahle attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall he incorporited into and shall amend and
supplement the covenants and agreements of this Security fnstrumenc as if the riderts)y were a part of this Sceurity
Instrument. [ Check applicable boxtes) |

¥¥ Adjustable Rate Rider 03 Condominium Rider 3 244 Family Rider

O Graduated Payment Rider O Planned Unit Development Rider

0O Othercs) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it

() ‘ .'L\\JAI\/:.......-(SL‘L\I)

MARVIN J HIX ) —Borrower

/)//J//u’/ﬂ'z;yu/w (Seal)

gwﬁlfrﬁ E. HIXON Zportower

[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

‘ Orivehiis vovovee SN quyof L August 19..88 hefore me, the undersigned, a
Mg, MAR

N(\’g;u- i l’ubhc. An and for said County, personally appeared VIN J‘ HIXON JUDIXéN

\»;‘\g"ﬂus :.ﬁnf imd Wi ey and ;u:knnwlulgul lhc execution of the foregoing instrument,

FRED TRIEZENBERG, VI PRESIDENT
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{name)
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/s (I()nllnl%lhll'é.".’(]ﬂlL‘S‘ 07/22/92 % .

t.“'»coumn.op 'RESJDENCE: LAKE o ) AN YA KT At
A Notary Pubhi¢ 31‘11‘)’11 G. Cruz
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> ADJUSTABLE RATE RIDER
; (1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .8ER.. day of voovvvvvvrevee AUGUST..........o... , 19 ..88.., and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the *Note™) to... BANK,.OF CHIGHLBND .......oooiiiinieriiiiietierirsere sttt e snnane vt in s essresnos e

.............................................................................. (the “Lender™) of the same date and covering the property described in
the Sccurity Instrument and focated at:

.8927..GRACE..STREET,,.. HIGHLAND. ;.. INp . 48322 ..ot sstasssssssssn s s s,

[ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITION s L Covenants,  [naddition to the covenants and agrecments made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as Tollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of.8,500.-...%0.  The Note provides for changes in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of ... SEPTEMBER...cocova.. , 19..89.., and on that day
every 12th month thereafter  Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date is called
the “Current Index.”

I the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

..........................

AND..750/1000........ percentage points (.2.4750......%) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
- 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Tam required to pay at the first Change Date will not be greater than ... 10.500......% or less than
........................... %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months, My
interest rate will never be greater than ..14.500....5.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. Twill pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest in itis
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sceurity Instrument.  However, this option shall not be exercised by Lender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

MULTIBTATE ADJUSTABLE BATE HIDLR==ARM S-2—Smale 1amily ~Fannle Mae Freddie Mac it Instvsmest Yo BN &8RS
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to keep all the promiscs and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases
Borrower in writing,

If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BiLow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-Borrower

R

A2 (Seal)
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