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This form is used in connection with
mortgagut msuvad under the .one- to
four-family provisionsof the Nattonal

MORTGAGE ., TR

R

<% Y - THIS MORTGAGE, made the 29th day of July “,AD. 1988 :between j
: 5 R - .. . . ! ]

Z ~ Isaac-Di- Ortiz and-Virginia L..Ortiz, husband and wife , : }

= of the Town: , of St. John in the County of Lake ,and State of Indiana ;

(hercmafter with ‘their nheirs, executors, administrators, and assigns called the mortgagor), and-

Lake Mortgage Company, Inc.

a corporatton orgamzed and existing under the laws of the State of Indi 1ana
(heremafter wnth its successors and assigns called the mortgagee)

L WlTNESSETH That whereas the mortgagor is Justly indebted to the ‘mortgagee for money borrowed in the prlncrpal
“stmof Forty Six Thousand Five: Hundred Fifty: Four and 005100 _
Dollars ($ 46,554.00:. .. = )

: '» as evrdenced by a certain promissory note of even date herewith, the terms ot'whlch are mcorporated herem by reference wrth ., :
" interest from date at.the rate of Ten: and. One Half

B0 IONVENRN] V11 OFeo

per.centum.( 10.50.- %,
per : annum on the unpaid balance until paid, the said principal and interest tobe payable at the ot't‘ce ot' e

'~ Lake Mortgage Company, Inc. : B

Jn Merrillville, Indiana L ::8 E"..

‘or-at such other place as the holder may designate in writing, in monthly mstallments of ‘Four ‘Hundred: Twefﬁfv Il?&g»m =

and 97/100 BRI ~Dollars (§ -425.97" .

. commencing:on the first day of September . - 19 88", and on the first day of-eachmonth’ theryi .

" the: prlncrpal and ‘interest- are :fully paid, except. that the:final payment of the-entire mdebtedness evtdenced tﬂbnlﬁﬁt‘

. sooner paid shall be due and payable on'the first day of - August 1 2018 : . ' \

..,_.c,,,_,w_,t,s_.a-,,,,...,,w.t,,.,,f,M.,m.w,;,_,w.-..,.r__._,‘

e o

Ry )

g : NOW, THEREFORE THIS: INDENTURE WlTNESSETH “That the mortgagor in consxderatron of the priw i
R vg,the purpose ol‘ securing the,pa'y ent of. the money aforesatd ‘and interest thereon: ‘according to the; tenor and’effoct ofith :
3 © spromissory note above mentio _,d ‘and a’lso to secure the fatthful performance of all the covenants .conditions; stiffga
; :and agree ) y‘ these prcsents, mortgage and warrant unto the mortgagee all the t‘ollowtng Qe’lbed o
‘Jands'and premises ‘situated and’ betng inthe: Clty
of ~ Crown: PQ_lnt 3 : ‘in the County of . Lakel = - and State oflndlana to wlt

See 'Last Page

| ~ PERMIT 45.146A ARy
LAKE . MORTG’lGE CU., INCG, "
The Intangibes ‘tax of “this: instrument : IS“‘ B,
paid direct to the:Intangibles :Tax Division~

in accordanc ~with Ch.'153, ‘Acts, 1957+

. OFFI
**OR AN PART:, - *ON: ANY- INSTALLMENT DUE DATE. ' AoprovedcticLlnrtEnszllzc Sr::M')'lvrslnn ‘

‘ mcludmg all buildings and 1mprovements thereon (or that may hereafter be erected thereon); togetheér. wrth the heredttaments e
«. and apputenances and all other rights thereunto belonging, or in anywise now or hereafter: appertammg, and the reversion’ ¢ . -
and reversions, remainder and remainders, rents, issues; and profits théreof, and all plumbmg, heating and lighting fixtures, .~~~ -
and’equipment now or hereafter, attached to or.used.in connection with said premises;.* SEE ; RIDER =i FOURTH PAGE
~ AND.THE: MORTGAGOR FURTHER COVENANTS AS FOLLOWS:: : S
1 'That he will pay. the indebtedness as provnded ingaids note and this' mortgage, and that he s the ownerof satd prem|ses S
- in t'ee srmple Privilege is reserved to pay the debt in whole, mwmm&l(wuwmbxwwblmﬁmwnm
Wa&mwwawau mxamxuwwrmsxwmxmw«uxmnwmvwaumx
RN KO EXNECKIE KGRI XX UGN XRRNEX Nl XX M e X OOKAAN6 MR XU PXOMYMINK K>5 _
. /l( %0 2. That, in order to'more fully protect the security of this Morigage, he will pay to the mortgagée, together with and m o
addrtron to, the monthly payments under the terms of the Note secured hereby, on the first day of each month until the satd ’
Note is fully pald ‘the following sums:-
(a). .A sum equal to the ground rents, if any, next due, plus the premtums that wrll next become due and payable on
pohctes of fire and other hazard msurance covering the mortgaged property, plus taxes and assessments next due
-on the mortgaged property (all as estimated by the mortgagec) less all sus already pard therefor dtvrded byithe
number of months to elapse:before:one month prior to the date when such ground rents, premrums, taxes and
assessments will become delrh‘quent, said sums to be held in trust to pay said ground rents, premrums, taxes, and -
special assessments; and
(b) - All payments mentioned in the preceding subseetlon of this paragraph and all payments to be made under the Note
.secured'hereby shall be added together and the aggregate amount thereof shall be:paid by the mortgagor each
‘month ina single: payment to be applied by the mortgagee to the following itéms in the order set forth:
i(I). .Ground rents, taxes, special assessments, fire'and other hazard insurance premlum, . »
(1), Interest on the Note secured hereby, and -
(I1T) Amortization of the pnncrpal of said Note. :
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior,
‘to the due date of the next such payment, constitute ani évent of default under this Mortgage Deed. In the'event that ,
any payment shall become overdue for a period i in excess of 15 days, the mortgagor agreestopaya late charge of “ . I\
sfour cents(4¢) not to exceed four cents for each dollar 50 overdue, for the purpdse of defraymg the expense mcrdent N
to handling the delmquent payments Dt
This mstrument is for i iise in the homié mortgagc insurance programs under. sccuons tsrne OF momug HUD 921 tBM (12 79)\ S b
:2031(b), 203 (i),;203 (n) and 245, (Ret‘erence Mortgagee Lettér:83- 2l) (9/83) ‘ S BT Revbod l/ll %
@-u(mlmou -VMP MORTGAGE roms o (313)293 8100 »- (aoo)sn 7291 UL AR _,.
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3. That ifthe total of the payments made by the mortgagor under (a) of paragraph 2 preceding shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as thé case
may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under(a)
ofparagraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the
case may be when the same shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
necessary to make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
msurance premlums shall'be due, If at any time the mortgagor shall tender to the mortgagee, in accordance with the
provnstons of the Note sccured hereby, full payment of the entire indebtedness represented thereby, | the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If therc shall be a default under any of the provisions of this
Mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property otherwise aftcr
default,'the mortgagee shall apply, at the'time of the commencement of such proceedings or at the time the property is
otherwise acquired, the balance then remammg in the funds accumulated under (a) of paragraph 2 preceding as a credit
agamst the amount of principal then remaining unpaid under said note.

4. That he w1ll pay all:taxes, assessments, ‘water rates and other governmental or municipal charges, fines or
impositions, for which provxslon has not been made hereinbefore, and in default thereof the mortgagee may pay the same;
‘and-that he will promptly deliver the official recelpts therefor to the said mortgagee.

5. Thathe will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary deprecnatlon excepted andthathe wnllcommlt
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security:

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, msured as may be

requxred from time to time. by the mortgagee against loss by fire and other hazards, casualtics and contmgencres insuch

amounts and for such periods as may be required by mortgagee, and will pay. promptly, when due, any premiums on such

msurance for payment of whlch provxslon has not been made. herembefore All insurance;shall be carried in compames o

payable clausesin favorofandin form acceptable tothe mortgagee. In event of loss mortgagor will glve lmmedlate notice by
mail to mortgagce and mortgagee may make proofof loss if not made promptly by mortgagor, and eachi insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee atits optlon eitherto
the: reductxon of the mdebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extmguxshment of the indebtédness

secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then i in force shall pass to the

purchaser or grantee,
7. Thatin case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
.of the abstract oftitle tothe above-described real estate, together with interest thereon at therate set forthin the note secured
hereby, shall:become a part of the debt secured by this mortgage and shall be collectible as such. :
8..That if default be made in the payment of any of the installments provided for in paragraph 2 hereof- for taxes,
assessments, fire and other hazard insurance, or in the event of the failure of the mortgagor to keep the bulldmgs on said
premises and those to be erected on said premises, or lmprovements thereon, in good repair, said mortgagee may pay such

taxes, assessments; and hazard insurance,; make such repairs asin its discretion itmay deem necessary ‘properly topréserve -

the property and any sums so paid shall be a further lien on siich premises under this mortgage, payable forthwith, with
interest:at the rate set forth in the note secured hereby until paid.

9. Thatshould the proceeds of the loan made by the mortgagee to the mortgagor, the repayment whrch is hereby secured, -
‘or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or mdtrectly to pay off, drscharge, -
or satlsl'y, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then

the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.
10. That should any default be made in the payment ¢ of the installments provided for in paragraph 2 hereof; or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of

performance has-arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of*

interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee whall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding; and any failure to exercise said option shall not constitute a waiver of the nght to exercise
the same at any other time:

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointment ofa
receiver. (and the mortgagor hereby consents to the' appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said
premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness duc or to become due or the solvency of the mortgagors. In the eventof a
default in any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the

charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking

possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to
the mortgagee and shall be paid forthwith to the mortgagee tobe applied by it on account of the indebtedness secured hereby,
whether due ornot.

13. No sale of the premrses hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

extension of the time for the' payment of the debt hereby secured given by the mortgagee or its assrgns shall operate to-

release, discharge, 'modify,.change or affect the original liability of the mortgagor herein either in- w_h_ole_ orin part_,
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14. That any person, firm or corporation taking a junior mortgage, or other lein, uponsaid real estate, shall take the said
lien subject to the rights of the mortgagee herein ta extend the matlrity of the indebtedness hereby secured without obtaining
: the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien.
15, Thatin the event the property pledged by this instrumentis sold under foreclosure and the proceeds are insufficient
. to pay:the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
judgment.
16, The mortgagor further agrees that should this Mortgage and the Note secured hereby not be eligible for insurance
:under- the. National Housing- Act within Four’ months from the date ‘hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development.
- datedsubscquenttothe: 4 monthstime from the date of this Mortgiige, declining to insure said Noté and this Mortgage,
being deemed conclusive proof of such ineligibility) the mortgagec or the holder of the Note may at.its option, declare all
- sums ‘secured’ her¢by immediately due and: payable. This 6ption:may not be. ¢kercised by.the mortgagee. when the
incligibility for insurance urider the National Housing Act is due to the mortgagée's failure to remit the mortgage insurance:
L premium to the Department of Housing and Urban Dévelopment. :
It is specifically. agreed that time.is of the essérice of this contract and that the waiver of any options, or obligations
secured hereby, shall not at any time thereafter be held to'be an abandonment of such rights. Notice of the exefcise of any
‘option grarited to the mortgagee herein; or in the note secured hereby, is notrequired to be given, All sums payable herein

g shallibg without relief from valuation and-appraisement laws and with reasonable aitorney's fees: B .

N . The covénants herein contained shall bind, and the benefits and advantages. shall inure.to, the' respective, heirs,
executors, administrators, successors and assigns of the parties hereto. Whenever used, the singalar number shall include
the :plural, the plural the singular, and the use of any gender shall include all génders.

o IN.WITN 2SS \VIHCRE(JF,.TIm saitd mortgagor has hereunto set: eir - hand S ‘

) Ahis 209th : day of July , 1988 L ®

i I'saac U.-Ortiz YA

P . Virgyiia L7 Ontiz

{ ' The form of this instrument was prepared by the Office of the General Counsel of the Departstient of Housing and Urbah-

Developmentyund the material in the blank spaces in the form was inserted by or under the direction of Peter S. Briggs

‘ STATE OF INDIANA,

L
{

COUNTY OF LAKE

Before me, the undersigned, Patricia J. Metro , an official
of ‘Lake County of the State of Indiana, on this 29th ; day
of  July 988 personally appeared  Isaac D. Ortiz and Virginia L. Ortiz,

husband and wife

and.
acknowledged.the execution of the foregoing mortgage,
G b »:"'. PO - -
‘Withess mv hum/i and official seal the day and year last above written,
I A A . ’
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'ayﬁam:auyﬂé;/ )
Patricia J. Met

Ly L_,![," - i(,
RLRAT S SEONR L SN
My lf()lijllliSSj}}fl oxpires  danuary 11, 1991

Resident ‘of Lake. County, Indiana

Reeeived for record this day of 19 at  Oclock M. and recorded in Mortgage Re-
vord at pages of the reconds of County, Indiana.

Revorder of County, Indiana
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LEGAL DESCRIPTION

memm7mmummmhmemmmmmmewMt&wmammf

recordadiin Plat-Book .1, page 8,. in the Office of the Recorder of Lake- County, ‘Indiana, described

- as follows: Begimning at a point in the center line of ‘Ruschli Street which is 97.69 feet South of
§ the mtersectlon of the center line of Porter:Street and Ruschli*Street; thence West 165.25 feet,

more or:less, to East line of the tract of land conveyed to Standish W. Barr and James T, Glassford :

as-a: partnership under the fim name and style of .Decor Hares Co.,dated May 29, 1959 and recorded

f\() September 14, 1959 in‘Deed Record 1125 page 332, said:point being '67.71 feet South of the South Line
of%mwSW%ttMmemmhdagdeEwthmomeerdeM$mMTmm 67.71 feet to
the South:line of. Porter Street; thence East along the South line of Porter Street, a distance of
165.28:feet to the center line of Ruschli Street; thence South along said center llne of Ruschli
Street:67.69 feet to the place of begimning.

The Mortgagee shall, with the prior approval of the-Federal Hou51ng

be: 1mmed1ate1y due and payable if all or a part of the.property " is sold or
‘otherwise transferred (other than by devise, descent or operatlon of -Law) by
;p the- mortgagor pursuant to a contract of sale -executed not later than 12

o Commissioner, or hlS Designee, declare all sums secured’by- this mortgage to
f
Q\

months: after the date on which the mortgage is -endorsed for insurance, to a
purchaser whose credit has not been approved in accordance with: the
vequirements of the commissioner.
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