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o payments being payable in the manner provided in said Note; the terms and conditions of said Note are incorporated herein by reference and made

ST CA

I Mortgagee with’ suchinsurance company or companies as the Mortgagee may approve, and shall déliver to the Mortgagee as additional securityfor
“ - the payment of the irdebtedness hereby secured; the pohcy or policies evidencing such insurance, and the renewals thereof, at least ten (10) days

' ,5. ADVANCES TO. PROTECT MORTGAGED PREMISES 14 Mortgagor shaII fall to pay punctually when due and tax or assessment levled

ordeau.

1ie,

- . ~ Address: 37 _E,_..Jol.ie _§{-T§6?wn—ﬁeint
' THIS INDENTUFIE WITNESSETH that John R. and Susan E, Kinkade *husband and w?fe bi
herefnafter referred toas the. MORTGAGOR" .mortgages and warrants to INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION of Valparalso.

lndlane herelnafterreferredtoas“MORTGAGEE"‘thefollowlngrealestateln Lake ____County, Stateof _ Indiana ____,towit:
‘ -r"‘v';'"uﬁ;,,'.._ . Lot: 36, Final Plat Westwood Estates,: Unit Three; and addition:to
. ﬁl ~ - dLake: County, Indiana, as shown in Plat Book 48, Page 14, in the ‘
SR S Recorder s'Office-of Lake County, Indiana. T VU
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together with aII the rmprovements now or hereafter erected on said real estate, and all easements rights, tenements. royaltles mlner ll and gas~ "
~ rights; water rights, all frxtures now or hereatter attached to the property including replacements additions thereto, and: any proceeds refromas:

L well as the rents; proflts and any other lncome whlch may be denved fherefrom to secure the performance of aII condltlons and stlpulatlons of thls‘ o

agreement ‘and~
“A.To'secure the payment when the same shall become due of the following indebtedness ofeven date herewrth the sum of S 40 000 0&:

" cordlng to the terms and conditions of Promissory Note (the “Nate"), concurrently executed by the Mortgagors and deliveredto the Mortgagee inac-

cordance with the terms provided in said Note, all without relief from valuation and appraisement laws and with attorneys fees; priricipal and interest s -

part hereof, It Is further covenanted and agreed that this Mortgage is also made to.secure the performance of all covenants and agreements herelnz”

_ contalned, including the payment of reasonable attorney' S, fees and legal expenses and to secure the performance ofany otheragreement between
- the Mortgagor and the: Mortgagee lncludlng ' : oL . T

e’cunng any renewal or extenslon of. such indebtedness

ecurlng aII further advances to'the. full amount’ of this Mortgage Co o - IO,

D. . Also securing: all lndebtedness or Ilabllltres lncurred by thé holdet hereof for the protectron of. thls security or for the collectlon of thls Mortgage S )
, This mortage shall also secure the payment ofany ¢ other liabilities, joint, several dlrect indirect or otherwise of the Mortgagorto the holderof thls SR
. Mortgage All foregoing; together with thereal estate, are hereln referred fo as the “Mortgaged Premises". , -

Mortgagor covenants that they are lawfully seized of indefeasible estate in fee slmple insuch Mortgaged Premlses and have the rlght to Mortgage. Do
grant and convey thé Mortgaged Premises, that the Mortgaged Premises are not ‘encumbered, except for those encumbrances, liens and easements *
of record, and that’ Mortgagor will- warrant and defend generally the title'to the Mortgaged Premlses against all clalms and demands whatever S

The Mortgagor and Mortgagee covenant and agree as follows . BRI
1:PAYMENT OF PRINCIPAL AND INTEREST: Mortgagor shall pay unto the Mortgagee promptly and when due, the prmclpel and Interest of the st
Indebtedness evidenced by this Note prepayment andany other charges as provided in the Note wlthout relleffrom valuatlon and appralsement Iaws o
and wnlh all reasonable attorneys'fees and Iegal costs provlded for therein. o

& 'CHARGES AND LIENS: Until the Indebtedness evidenced bythe Note shall have been fully pald the Mortgagor shall pay, as they become due aII_ R
taxes and assessments general or spectal, now existing or that may hereafter be levied or assessed upon the Mortgaged Premises or.any.part” .. .

B‘

. _thereof, and shall dellver to the Mortgagee, upon the Mortgagee's demand therefore, receipt {o the proper officers for the payment of any such taxes .
' 'and assessments. .

kR PRESERVATION AND MAINTENANCE OF PROPERTY: Morfgagor shall maintain all Improvements currently on, and inthe future to be placed Ul

on, the ‘Mortgaged Prémises in good repair'and condition, normal wear and tear excepted and shali not commit or suffer the commission of any.

‘waste .or slgnlflcantly alter the'design or structural character of any improvement row or hereafter situated on the Mortgaged Premlses for any’. o
_ purpose that violates.any state or federal law or local ordinance or other governmental regulatlon e

- 47HAZARD,INSURANCE: ‘Mortgagor shall keep aII improvements now or hereafter situated.on the Mortgaged. Premlses Insured agalnst loss or-."
‘damage by fire'and such other hazards orrisks as may-be specified by the' Mortgagee in such amount or. amounts:as may ‘be’ requlred by the -

before any such policy shall expire, Mortgagdr shall not do or permit ariythirig to be done which will increase the risk of fire or otherhazard respectlng L
the Mortgaged Premises. All such polrcres shall provide:that they may not be cancelled without at least ten,(10) days prior writtén notice to the . -

L Mortgagee and shall providé that, in thé évenit of loss under such policy, the proceeds will be payable to the Mortgagee as its interest may appear.In . " -

the eventofloss, the Mortgagor shall give immediate notice of the loss by mailto the Mortgagee, and the Mortgagee may make proof of loss, and each '; '
- insiiring company is hereby authorized ‘and directed to make payment for any such loss directly to the Mortgagee ratherthanjolntlyto theMortgagee .. "

o - and any. other party or:parties, includingithe Mortgagor.Any such'proceeds payable.under-any such;policy or insurance may: ‘be appliéd by. the’ o

Mortgage (In which case no prepayment penalty shallbe assessed) orto repalror replace that part of the Mortgaged Premlses whlch was covered by: .
- such policy or policies. ;

mad

agamst the: Mortgaged: Premises, or_to ‘maintain .and: rnsure ‘thé: improvements’in' the . manner. above: provlded “orito; dlscharge ‘any'liens or il
encumbrances asserted against the Mortgaged Premises, or to perfect and protectthe title of thé Mcrtgaged Premises and Mortgagee's status,orif -
Mortgagee shall incur or expend any other sums, including reasonable attorneys' fees, whether or not in connection with any action or proceedlng
necessary in its Iudgmenl to protect or enforce any of its rights under this Mortgage, the Mortgagee may pay any such sums and may perform any -
such actin: such manner as.Mortgagee may ‘deem proper. Every such sum so paid by the Morigagee and'the réasonable cost of! evéry such
performance (including attorney's fees and court costs) shall be added to the indebtedness secured by this Mortgage and secured by the lien of this
Mdrtgage prior to any right, interest or claim to the Mortgaged Premises attached or occurring subsequent to the lien of this Mortgage. All such sums
shall bearinterest from the date of such payment and performance by the Mortgagee at the rate set forth in the Real Estate Note, and shall be repaid -
by the Mortgagor upon demand, with attorneys’ fees and without relief fram valuation or appraisement laws. However. nothing hereln contained shall-
be construed as requiring the Mortgagee to pay any such sums or to perform any such acts. I Mortgagee pays any lien or encumbrance, Mortgagee-
shall be subrogated to the rights of the holder of such lien as fully as if such lien or encumbrance had been assigned to the Mortgagee. Mortgagor will’

- indemnify and save Mortgagee harmless from, and repay on demand, Mortgagee for any liability, loss cost, damage, expense or.attorneys fees by

" reason of ‘any suit or.proceeding to such Mortgagee is made a part on account of this Mortgage, and any liability, loss cost damage expense or:

attorneysrfees s0 incurred by’ Mortgagee is made a partof this indebtedness secured by this Mortgage. Tl

6. EMINENT DOMAIN: That is the Mortgaged Premises, or any part thereof, is taken pursuant to an exercise, or threat of exercrse of the power ofv
emlnent domain; the entire proceeds of the award of settlement in respect of the part so taken shall be'paid directly tothe Mortgagée (and Mortgagor-
hereby assigns all of such proceeds to Mortgagee) and shall be applied at Mortgagee s option, after deduction of all expeénse, Including attorneys'
fees incurred by Mortgagee in‘connection with the taking, to:(a) in part.or entirely against the then palance of the lndebtedness secured by this’
Mortgage (wrthout liabitity for any prepayment penalty), or, (b) in part or entirely to the restoratron of so much of the Mortga\ged Premises as remainsi:

" after the retaking; provided, however, that if, by electing to apply part of any such award against the then balance of theJndeb{edness Mortgagee:

. causes the indebtedness to be paid in full, then the Mortgagee shall pay the balance, if any, then remaining over to the person of persons entitled: .
thereto;: Mortgagee Is: hereby authorized, at its option, to commence, appear-in, prosecute in:its own: name, and to make any compromlse or.
"settlement Lof any: actlon or. proceedlng in connection with‘such taklng .

EVENTS OF DEFAULT'AND ACCELERATION: Time Is of the essence of this Mortgage. Upon default by Mortgagor In the making of any of the, '
payments provided f6r in this Mortgage or.in the observance or performance of any of the terms, provlsrons or conditions of this Mortgage or of the* _
Note, or.upon breach of any of.the terms or.conditions of the Equnty Line Agreement"or upon the institution of any legal or equitable proceedlng to; -
enforce any. mortgage or. other llen ‘upon any part of the Mortgaged Premises, oF if a petition In bankruptcy shall be filed by or against Mortgagor. or lf
Mortgagor shall file'a petition or answer seeking reorganlzatlon oran arrangement with creditors, or if Mortgagor shall be adjudged insolvent or. ‘shall’.

make an asslgnmenf for the beneflt of credltors, orif any change occurs in fhe laws now.in force respectlng the taxation of the mortgagee or debb§ ‘
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secured by the Morigagees for federal, state or local purposes, or respecling the manner of the collection of such taxes, the effect of which change is

- Substantially to impair the security afforded by this Morlgage, orif received forall orany part of the propérty of Mortgager shali be appointed, aff such

gppolntmgnt shallnot be set aside within thirty (30) days, or if the Mortgaged Premises shall be lovied upon by virtue of any execution, attachment, or
other writ or shall come into the possession of or be ordered sold by any official or any court, then, andin any such event, the entire indebtedness or
the amount then outstanding secured by this Mortgage shall, at the option of the Mortgagee, become immediately due and payable without notice to
Mortgagor, and Mortgagee shail have tha rightimmediately to foreclose the mortgags lien hereby created, selland convey the premises and execute
and deliver a deed to the purchaser, and shall be absolved from the abligation of making any further advancements that may be due Mdrtgagor on

accaount of this Mortgage and the Note secured by it. In the event proceedings to foreclose such lien shall be instituted, all sums expended for
Information and insurance respecting the title o the Mortgaged Premises, together with interest thereon, at the rate set forth in the Real Estate Note

-which shall becomae a part of the indebtedness secured by this Mortgage, together with all costs and attorneys fee incurred by the Mortgage.

. Mortgdgor will not cancel any leases now orhereafter assigned to Morigagee, nor terminate or accept a surrender thereof or reduce the payment’
of the rent thereunder or modify any of said leases or accept any prepayment of rent without first obtaining, on each occasion, the prior written con-

;‘::'3‘ ’of_,Mortgagee. Martgagor further agrees that it will perform all its obligations as lessor under all of the leases now or hereafter assigned to
~Mortgagee. L ‘ ’
.8, RECEIVER OF RENTS: The Mortgagee shall have the right in case of failure of the Mortgagor to perform any of the acts, covenants, and conditions

-in the Mortgage or by the Note secured hereby, upon a complaint fifed or any proper action being commenced for the foreclosure of this Mortgage, to

- apply for, and the Mortgagee shall be entitied as a matter of right without consideration of the value of the Mortgaged Premises as'security for the
amounts due the Mortgagee, or of the solvency of any person or parsons obligated for the payment of such amount, to the apointment’by any -

competent court artribunal, without notice to any party, ora receiver of the rents, issues, and profits of the premises, with power to lease the premises;
or'such’part thereof as may not then be under lease, and with such other powers as may be deemed necessary, who, after deducting ali proper
charges and expenses attending the execution of the trust as received, shallapply the residus of the rents'and profits to the payment and satisfaction -

of:the amount remaining secured hereby, or to any deficiency which may exist after applying the proceeds of any judicially decreed sale of the: . '

premises to the payment of the amount due, including interast and costs of the foreclosure and sale; and such rents and profits are hereby, in the'-
event of any default or defaults in the payment of principal or of any instalment thereof or interast, or any tax, assessments, water rate, or insurance,..
. pledged and assigned to the Martgagee, with full power and authority to the Mortgagee to enter upon and to take possession of the Mortgaged:

Premises and to institute and prosectte all suits for the collection of rents now due and unpaid, and hereafter to become dus, and to institute and"
prosecute.summary proceedings for the removal of any and all {enant or tenants or other persons from the property, and to pay the costs and
expenses of all suits, actions, and proceedings out of the rent received, and to maintain the property and ta keep the same in repair, and to pay the

cost thereof'and.of the services of all employees, including their equipment, and all gas, oil, electricity, power, and generally all of the running -
‘expenses of maintaining and keeping of the property in repair and first class condition, and in such condition as to property of the styleand kind of the -

‘real property herein described as customarily kept, and also all interest on this Morigage, arid the Note to secure which this Mortgage is givén, and all
‘taxes, assessments, and water rates, which may hereafter become liens oh the real property, and all premiums of Insurance on policles of Insurance
effected by the Mortgagee as security for the amount hereby secured, and also the principal sum of thisMertgage andofthe Note to secure which the

-sames given out of the rent received and with power and authority to rent or lease the whole or any part of the property for such termortermsarid on

such conditions as o the Mortgagee may seem proper and to employ ah agent to rent and manage the property and to collect the rents and profits:  .;

thereof, and to pay the, reasonable value of his services out of the rent received.

- 9. MODIFICATION OF THE NOTE: Mortgagee, at its option, may extend the time of payment of the indebtedness secured by this Moﬁgageﬁbrény; i

part thereof, reduce the payments thereon, or renew such indebtédness, all without the consent of any junior lienholder and without the consent of,

or-more-of its rights or remedies hereunder successively or concurrently. .

Its assigns shall have the right to enter into and take possession of the premises.

11. REMEDIES CUMULATIVE: All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Morigage:
“or afforded by law or'equity, and may be exercised concurrently, independently or successively. . o

difigence In collection of the indebtedness evidenced by the Promissory Note secured by this Morigage.

13, TRANSFER OF THE MORTGAGED PREMISES: ASSUMPTION: It shall be an immediate Event of Default and default hereunder if, without m"{a*
-prior written consent of the Mortgagee: :

" The Mortgagor shall create, effect or consent to or shall suffer or permit any conveyance, sale, assignment, transfer, lien,rp,le,dge, ih@r,tg“a"g'e,-
security interest or other encumbrance or alienation of the Premises or any part thereof, or interest therein. . o

Mortgagee may waive such option o accelerate if, prior to the encumbrance, sale, transfer or alienation, Mortgagee and the party to whom -
the Mortgaged Premises is to be encumbered, sold, transterred or alienated reach agreement in writing that such transaction Is satisfactory to
Morigagee insofar as the credit and financial data of the party to whom the transfer is being requested and with respect to documentations as may be :

required, and that the interest payable on the sums secured by this Mortgage shall be at such interest rate and other terms as Mortgagee shall deem
necessary. '

.14. MISCELLANEOUS: The rights and duties created by this Mortgage shall inure to the benefit of and bind each of the parties to the Morigages, - ,
and their successors and assigns. No defense, offset or counterclaim under any financing agreement concerning the Mortgaged Premises, shallbe - .
valid or effective as against the Mortgagee, each of such defenses, otfsets and counterclaims being waived by Mortgagorinsofar as theindebtednéss -
and this Mortgage are concerned. This Mortgage shall be construed in accordance with the laws of the State of Indiana. Whenever possible every pro-.,
vision shallbe Interpreted so as to be effective and valid under applicable law, but if any provision shall be declared invalid under stich law, such pross.
.vision’shall‘be invalid or ineffective only to that extent, and the remaining parts of this Mortgage shall be unaffected by such invalidity or prohibition, . -

15.-ASSIGNMENT BY MORTGAGE: The Mortgagee shall have at its option, the right and privilege to transfer, sell or assign this Mortgage and.

Note(s) without giving any prior notice to or obtaining approval from Mortgagor.

i'e.':RELEA_SE: Upon payment of all sums secured by this Mortgage, the Mortgagee shall release this Mortgage without chargé to’Mortgagor,'exéept o
-the Mortgagor shall pay all costs of recordation, if any. v C \

17. WAIVER OF VALUATION AND APPRAISEMENT: Mortgagor hereby waives any and all rights of valuation and appraisement that they may pos-. :
sess by virtue of the laws of the State of Indiana, or any other jurisdiction where laws are held to control and govern the terms and conditions ofthis

agreement. :

:10. FORBEARANCE BY MORTGAGEE NOT A WAIVER: Any forbearance by Mortgagee in exercising any right or remedy hereunder, or otherwise -
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy hereundér. the procurement of insurance or the

payment of taxes or other liens or charges by Mortgagee shall not be a waiver of Mortgagee's right to accelerate the maturity of the indebtedness -
secured by this Mortgage. It is expressly agreed that should the Mortgagor fail to comply with the terms and provisions herein, then the Mortdagee or -

- -Montgagor (if they have ceased to be the owners of the Mortgaged Premises), and may take other or additional security for the payment of such: - -
indebtedness or grant any release (with or without consideration) of any security (including, but not limited to, the Mortgaged Premises) held for such -

_ payment, and no action, non-action or delay by Mortgagee in the exercise of any of its rights under this Mortgage shall affect the priority of this™ .
Morigage or the interest created hereby in Morigages or impair the security hereof or Mortgagor's personal liability. Mortgagee may enforce anyone . .

LU e

12. WAIVER OF. DEMAND,'ETC.: The Mortgagor waives demand, presentment for payment, notice of non payment, dishonor and p"rbte%t:éhdf g

- 18. INCORPORATION BY REFERENCE: The terms and conditions of the Equity Line Agreement is incorporated herein by reference, and made,a: " '
- part of this agreement together with the other.documents simultaneously executed, and any default in compliance with the terms and conditions

thereof, is 1o be considered as a default under the terms and conditions of this Mortgage and subject to the appropriate refief andremediesgrantedto .~

the holder hereof.

- The covenants herein contained shall bind, and the benefits and advantages shall inure to the respective heirs, executors,‘fadm\l'hlsl;i?’i'@cj‘r's,_‘ "

successors and assigns of the parties hereto. ,
+IN WITNESS WHEREOF,the Mortgagor has signed and sealed this Mortgage this mf ~July 119 88

) s ——
oy M Borrower:’ :

O A R N ohin R Kinkade -
I NN IR { } % ')1 o
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Borrower, _

-

g, , NN JVT’: ““Susan E. Kinkade
Sl e T Ty i e .
State;d!.ilm%?(iffd%“?:"r‘,::-\ Lake County ss:
1, __G;M;Mrdpﬂh - ~___, a Notary Public in and for said county and state, do hereby certify that

——Johh-R-Kinkadelhnd—Susan—E-—Kinkade-husband—and—wife

' -personally known lo.-ME:t0"bb the same person(s) whose name(s) —_-are — subscribed to the foregoing instrument, appeared before

meé this dayin peﬁon.‘-;‘a’r‘iﬂaékgfowledged that _t_ he ¥__ signed and delivered the said instrument as _a_ frea voluntary act, for the uses and
purposes therein set forth.

Given.under my hand and official seal, this _29th _ dayof _July .19 88

My Commission explres: . / FAE /d /
: - Notary Public _.-={ v/fé/ e 4/4’ /@/L
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4-"-18-’;92" "~ =Caroll E. dOr}ieaU' H1§700§J
' ' o Lake Co. Resident '




