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THISINDENTURE made this cueerrenne dxd.... day of vvvnnen Aumat........,,;..,. 19., 8.8 WITNESSETH Thut oo
Aliaﬂ L...Clark.. o Mortgagors,,f""v #4
] SRR ».c SR Counl),Slulc of]ndmnu MORTGAGE AND-WARRANT to . R AT

» ‘t\, O BENLFICIALINDIANA INC., a Delaware corporation duly authorized to do business in Indiana,
; { 0 COMMONWEALTH LOAN COMPANY an Indisna corparation doing business as ”BENEFICIAL FINANCE CO "y

",
,;' s

(*. 0 BENLFICIAL MORTGACE CO. OF INDIANA, a Dcla\sarc corporation duly authorized to do business in Indmnu,
&, COMMONWEALTH LOAN COMPANY, an Indiana corporation doing business as “BENEFICIAL MORTGAGE CO.”,

/7 A - (The box checked above identifies the Mortgagee): Z
havmg an office and: placc of business at 927WRidg0RdMunBter, In h6321 s st
County Of "wovrvrssesrsssee | 811 - SO—— y: Indiana;.the following described: real proerty (“Property”) situated in-the County-of

(“Propcrty") situated in the County of...;;....; ..... =1, - SO , Indiana:

| LOT 29, IN PON & CO'S SCHUSBERT'L'KE iCRES, Il THE TOWN O3 CEDAR LAKE,AS PER
,_~.L~£._¢.';PLAT THEREOF, RECORDED "IN -PLAT BOOK 25, PAGE hl IN;/THE OFFICE OF THE: .’ o T
: ,"?‘RECDRDER OF LAKE:COUNTY,. INDIANA.. R -
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' togelher wrlh all rrghts, pnvrlcges, hercdrtamcnts, appurtumnccs, ﬁxlures and-improvements now. or lrcrcuflcr on lhc Properly, and lhcii

£ If this box is checked, this’ Morlbdgc is subjccl to a prror mortgage dated e, h/11/87 , xecute, RS
by v Allen. La. Glax:k. ...... e ert et e e b e R sRRee bbb bR AR AR AR R R R eSS R R ek as morlgagor(s) toy:
------------- Suhurka. MQItK&Eﬁ‘.CQ ‘as mortgagee,” -
whlch prlor mortgage secures payment ofa prommsory notc in the prmcrpal amount of §..... 364791 OO LT hul prror mortguge".,- o
was recorded on wiiiinnnn L/.lﬁ/ﬁ.'] ....... ; 19:..suiey with'the Recorder of o 23K, ’ Counly, Indianain Morlgngc;' L
'Record No... 912].01 sssusey PAGE osrarensssnaraens o o S

: Thls Mortgage rs given to sccure the performance of:the- provrsrons hereof and payment of a certain promrssory “Note .or Lonnl'."
Agreement (Note/Agreement), which is of even date. herewith and'i is:in the - ' o
:D:Total: of Payments 0f $..omimmmsvmmsnssssssssmissssssssinnes (precomputcd loan)., : o
[iActual Amourit of Loai of $........... 5500400, .c0iiiviics ; together with interest'on. unpard balances of the:Actual Amount e
o of Loan at the:rate of Rate. of: Clmrgc set forth in:the NotclAgrecmcnl : : R
. Mortgagors covenant afid ¢ agrce mth Mortgagee, as follows:

I; To pay:when due all Indebtedness provided inthe Nolc/Agrcement and secured by this. Mortgagc, wrlhoul rehcf from"'_?}: L
valuation and upprmsemcntlaws v S coe Y

3, To keep the: Property.in-as. ;iood order and rcpmr as at present, reasonable wear and tear Lxccptcd -and nerthcr 10 commrt”,m R
~ nor suffer anywaste on such Property. - B 0T

- 8. To: keep theiProperty insured against loss by- ﬁrc and such other hazards, and in such amoiints.ds Morlgagce shnll requrrc,'_.:‘ o
B wrth carners sahsfactory to’ Mortgagcc with'loss’ pnyable o' Mortgagec as'its-interest may appcar B i

4. To pay all taxes and assessments levied against the Propcrly when duc and before pendllrcs accrue,

On failure of Mortgagors in any of the foregoing, Mortgagec, al its option, may (a (') pay any and all-taxes levied or assessed ogarnst the /f,
Property, and all or part of prior or senior encumbrances on the Property, (b) insure the Property and (c) undertake the repair of the . .-
Property ‘to stich-extent as it deems nccessary. All sums advanced by Mortgagee for.any of such purposes shall: become a patt of- the ,
Indebtedness secured by this Mortgage and shall bear interest at the Rate of Charge or, if the loan is a precomputed: loan,. at: lhe‘ :
Annual Percemage Rule from und after the date of payment by Mortgagee until repaid in-full by. Mortgagors. :

In the event of thedeatli" of one of the Mortgagors, Mortgagee, at its option, may declare the unpand buluncc of lhe Actual Amount’ of{;'
Loan oerotal of Paymems, togclhcr with.accrucd' interest, immediately due and payable. oo . Coew

Upon default of Mortg agors .in any_payment or performance provrdcd for in this Mortgagc oriin’the Notc/Agreemenl or: if Mortgagors
or.any of ‘them. be adjudged- banzrupt or a trustee or, recciver be appointed: for. Morlgagors or any’of them or.for any'pat of the

" Properly, thenthe* Indebtcdncss shall'become immediately due and -payable :at the; sole opuon of: Morlgagee, -without'notice, and ‘this- o

' Mortgage may-be 'foreclosed ‘accordingly. Any cost; mcurrcd by-Mortgagee or its. agents in.obtaining an. abstract: of:title, any other‘;_; S
‘appropriate_title; ‘evidence; or.any reasonable attorney’s ‘fees or expenses incurred by Mortgagee 'in respeét: of any: and all: legul or L

' equrtablc pro‘ccedmgs whrch relate 'to lhrs Mortgagc, may be ndded to: the unpard bnlnncc of the' Indebtedness o L
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If Mortgagors voluntarily shall sell or convey the Property, in whole or in part, or any interest in.that Propcrly or by some aCt or. means

~divest! themselves of title to the Property without obtaining the written consent of Mortgagee,: then Mortgagee, at.its option, - may.

dcclarc the entire halance of the Indebtedness immediately due and payable. This option shallnot apply if (1) the sale of the Property is

permltted hecause the purchaser’s creditworthiness is satisfactory to Mortgagee and (2) that purchaser,: prmr to.the sale; has exccited’a

written assumption agreement containing terms prescribed by Mortgagee including, if required, an increase in- the rate: of mtcrest
payab!e under the NotelAgreement.:

No delny or"extension -of time granted or suffered by Mortgagee in the excreise of its rights under this Mortgage shall constltute a.
waiver of dny of such ngh!s for the same or any subsequent default, Mortgagee may enforce any one or more of its nghts or remedics . -

under this:Mortgage successively or concurrently,

: Morlgagors‘ hcrcm ewpressly covenant and agree to pay and keep current the monthly instalments on any prmr mortgage .and- to,»
- prevent. any- dcfault thereunder. Mortgugors further ‘agrecthat should any dcfaull be made in the payment of any:instalment of.

principal-or any. interest on the prior morigage, or %hould ay suit:be commienced or other action taken to foreclose the:prior mortgage,
- then thé amount scciired by. this Mortgagc shall become and ‘be -duc and.payablé in full ‘at any time thereafier, atithe: ophon of
".'Mor(gagce and tin-accordance with the Note/Agreement. ‘Mortgagee, at its option, may pay the scheduled” monthly mstnlments on the

: 'V.unulpaldmfull Ly Ca
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Upon commencément of a suit in forcclosurc of tlns Mor!gngc or a suil to which Mortgagee may be made a party: by reason of this
)Mortgagc .or at any, umL during'the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, without

notice to’Mortgagor or any person claiming under Mortgagor, and without consideration of the adequacy of the security or the. solvcncy.

“of; Morlgagor, shall appoint a receiver for the Properly The receiver shall (1) take possession of the Property; (2) collect.the rents; issucs
. and’ profits of the Propcrty' (3) out of those monies, make repairs and keep the Property in proper condition and repair; and' (4) pay

o

.....
LR
o1

H by this Morlgnge

Mortgagee, at¥its sole. discretion, may extend the time of the payment of any Indcbtcdncss, without:the consent-of any* jumor‘v-'
ciicumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair- the security .or operme to relcasc,-x

dxschurgc or. affecl the principal liability of Mortgagors or any of them to Mortgagee whatsoever.

3 lfxth'c're be only one morlgagor, all plural'words herein referring to Mortgagors shall be read in the singutnr.

: ) IN:WITNESS WHEREQF Mortgagors have signed and sealed this Mortgage on the (hy and year ﬁrst abovc written.
\ Witness sl 2 /ﬁ,/ . /4/
: Edward P. ngh@ner Slgﬁlﬁ’fm ofMorlgagor
: v . \) L Al,en .L. LLaLK i .
B ' ‘ ‘ Printed Name -

Witness .

o ‘ Signature of Mortgagor
v
MO e ' Signature ofMorlgagor‘ o ‘ '
T T

) ACKNOWLEDGMENT
'F STATE OF INDIANA )
} ss.
COUNTY OF ..o 23K )
¢ Bt.fore me, a Notary Publlc in and for said County and State, personally appeared......Allen. L. Clax:k ......... Dbt

vt st eertane bbb s e b R RS RE b RSO SRR RO ER B 1S e who acknowledged the exwution of 1]10 foregomg Morlgage. o

‘Witness my hand and ‘Notarial Seal this v dEG..... day of .oecrreenn. August

At £ e
A

. . - Klttle P Sar em: :
My Commission expires: 3/13/91 , g R

This instrament was prepared by- J 4 Steinbeck A

Beneficisl Mortpage Co

. Return:to ...l
3 ...227..w R;dgﬂ 32T R pesrsessesneies
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L pnor,mortgage ‘and, to: the extent of the amount so paid, become. subrogated to the rights of the mortgagee identificd ‘oni. “the'] prior - )
- .mortgage. Al payments made on- thc prior mortgage by Mortgagee shall bear intérest at the Rate.of Charge or Annual Percemage Rate'

= - “(a) all taxes - and assessments - -accruing during the receivership, (b):all unp'ud taxes and assessments and tax salesireémaining
unrcdccmed,\al or pnor to the foreclosure sale, (c) all insurance premlums necessur) 10 l\cep thc Propcrly insured in- accordance: wnh
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