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: : *hmlted vanattons byjurlsdlctron to constttute a umform securlty mstrument covermg real property

7 , — . tSpice Above ' This Line For Recording Data} ——
'MORTGAGE 3
‘THISMORTGAGE (“Securtty Instrument") isgivenon _ August:l N ,4 ; ‘E
19. 88 Themortgagorls - RICHARD M. ‘RUANE. and LOIS A. RUANE, husband and vufe g
(“Borrower") This Security: Instrumenttsgtvento Fwst Federal Savings Bank Of Indtana %
whrch is orgamzed and existing under thelawsof - Indiana . : ,andgwhoseaddress;isv' 5
8400:Louisiana; Merrillville, IN 46410 , . (.‘Le,,dern) {%
‘Borrower awes Lender the principal sur of Thirty Thousand and N0/100 e
Sl 3 e : ¥
. Dollars (US.§ 30 000 00 ) This debt is evxdenced by Borrowersnote‘ .
dated the same date as this Secunty Instrument (*Note”), which provrdes for monthly payments, with the full debt, if; not: "
';»pald carlier:due and payable on February 23, 2001 : - This Security | lnstrum nt

~:secures to Lender: (a) the repayment of thc debt cvtdenced by the Note, wrth mtercst ;and all renewals, extensrons andt .
:modifications;((b) the payment of:all other sums, wrth mterest, advanced under paragraph 7'to protect"the secunty ‘of this” .+ -
‘ Secunty Instrument; and (c) the performance of Borrower's covenants and agreements under this| Secu ty | Instrument and o

“the Note. For this purpose, Borrower does hereby mortgage; 8rant ‘and! convey to Lender the followmgh_wescnbed property R
LAKE: ~ County, lndlana_ .

ll(.)ﬁal‘ ‘18‘ CASTLEBROOK ‘UNIT 2| SECTION NO. T, AN: ADDITION -TO THE TOHN OF LOWELL, AS .

SHOHN IN{PLAT BOOK 49, "PAGE 27, AND CORRECTED BY' CERTIFICATE ‘OF . SURVEYOR RECORDED
JANUARY 11 1979 AS DOCUMENT NO. 511009, IN LAKE COUNTY INDIANA.

3 ol
= OB
S RS e
TR et
AR A
R T
DA = “_'»C-'Q
N
whichhas the address of 17622 CALHOUN o, LOHELL o T
: . " [Street) [c 'Y] . .
Indiana 46356 (“Property Address”);
) {Zip Code) )
TOGETH!:R ‘WITH. all the improvements now or hereafter.crected on the. sproperty; and:all} casements;, rlghts, R

appurtenances, rents, royalttes, mtncral oil and gas rights and profits, water. nghts and stock-and. all:fixtures: NOW..Of -
hereafter.a part of the property AII replacements and additions shall also be covcred by this Sccunty Instrument. All ofthe~.
foregomg is ret‘erred o in this Securlty lnstrument as the*Property.” :

' BORROWER. COVENANTS that Borrower is-lawfully seised .of the estate hcrcby conveyed’and. has the nght to--k-_ ‘
m‘ortgage, grant and convey the Propcrty and that:the Property is unencumbered;; except for .encumbrances of record

’Borrower warrants and, will defend generally the title to the ‘Property, agamst all clarms and:demands,. subject to anya o 3
encumbrances of record . . :

THIS SECURITY+ lNSTRUMFNT combines uniform: covenants for natlonal use: and non- umt‘orm covenants wnhti ;

lNDlANA—s.ngle ramny-—mm/mwc umrom mmuucur a S dFerm 3015 12/8%0f &

VMP MORTGAGE FORMS . (313)293 8100 . 1800)521 7281
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UNIFORM COVENANTS: ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the'Note, until'the Note is paid in'full, a sum (“Funds") equal to
onestwellth of: (a) yearly taxes and assessments which may attain priority over this Securtty Instrument; (b) yearly
leasehold payments or-ground rents on-the Property, if any; (c) yearly hazard insuranice premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items:” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow.items.

‘Lender may not:charge for holding and applying the Funds, analyzmg the account or verifying the escrow items, unless

Lender pays-Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and:

rvLender may agree in wrtttng that mterest shall be paid on the Funds. Unless an agreement is made or applicable law
: requtres interest:to be paid, Lender shall not be requlred to pay Borrower any interest or carnings on the Funds. Lender

shall gtve to Borrower, wrthout charge an annual accounting of the Funds showing credits and debits to the Funds and the.
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securtty lnstrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

:the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
.atBor, wer's optton either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

K 1o ofthe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay.to. Lender any
amount necessary to make up the’ deﬁetency in one or more payments as required by Lender.

‘ Upon payment in full of all sums secured by this Securtty Instrument, Lender shall promptly refund to Borrowar
any Funds held by Lender If under paragraph'19 the Property is sold or acquired by Lender, Lender shall apply, no later

than tmmedtately prior 'to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ttme of
»appltcatlon as a credit against the sums secured by this Security Instrument.

3. Apphcatton of Payments. -Unless applicable law provides otherwise, all payments received by Lender under .

;paragraphs l'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

‘Note: third, 10amounts payable under paragraph 2; fourth, to interest due; and last, to prmctpaldue

4, 'Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the
'Property which  may: attain prtonty over this Security ‘Instrument, and leasehold payments or ground: rents, if any:
Borrower. shall pay these obhgattonsun the manner provided in paragraph 2, or if not paid in.that manner, Borrower shall:

"pay them on'time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
':to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

-agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable to Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proccedtngs which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the halder of the lien an

.agreement sattsfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Securtly Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days

“of the giving of notice.

'S5, Hazard Insurance. Borrower shall keep the tmprovements now extstmg or hereafter erected on the Property
insured agamst loss by ﬁre, hazards included within the term “extended coverage” and any other hazards for which Lender
reqmres insurance.. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier provrdmg the insurance shall be .chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.-
Lender shall have the rtght to hold the policies and renewals. If Lender requires; Borrower shall promptly give'to Lender
all recetpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice-to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applted to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened, If the
reéstoration or repair is not economically feasible or Lender’s security. would be lessened, the insurance proceeds shall be
applled to the sums secured by this Security Instrument, whether or ot then due, with any excess pard to. Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

 the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the' Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property priorto the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insur.tnce If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulattons), then Lender may do and pay for whatever is necessary to protect the value of the l’ropert\ and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appc,xrmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ofpa\ ment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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~ .unless'Borrower and:Lender otherwise agree in writing, t

e pere

by the original Borrower.or Borrower's successors in interest. Any. forbearan

occurréd. Howeyer, this rightito reihst‘@({e'_"éhﬁ/lj not apply in't

o If Lender required mortgage insurance as a condition. of making the loan secured by this Security Instrument,
Borrower shall pay the premjums-required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. -

8. :Inspection,. ‘Lender or its agent may make reasoriable entries upon and inspections of the Property. Lender

:shall give Borrower.notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

© 9. ‘Condemnation. The proceeds of any award or claim for damages; direct or conscquential, in connection with:
any.condémnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender. ' ’

" In the évent of a total taking of the Property, the procceds shall be applied to the sums secured by this Security

‘Instrument, whetheror not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,

C U Balame - . e -
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i he sums secured by this Security Instrument shall be'reduced by

‘the amount of the proceeds multiplicd by the following fraction: (a) the fotal amount of the sums secured immediately

“before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be:

paid to Borrower, . o
. f tth‘r_dﬁgny'is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempgi'lpﬁ‘ers,to,
‘miake an award or settle a claim for, damages, Borrower fails to respond to Lender within 30 days after the date the notice is:

given; Lender is avthorized to collect and apply the proceeds; at its option, cither to restoration or repair of the Praperty-or

- to the sums secured by this Security Instriment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prificipal shall notéxtend or. .

sfostpone the due date of the monthly paymients referred to in paragraphs 1-and 2 or change the amount of such payments.

10.. Borrower Not Released; Forbearance By Lender Not .a Waiver. Extension. of the time for paymentior’
cation 'of ‘amortization of the sums secured by this Security lnstrufn_c';j}t ;granted by ;,gﬁder\ to:an.yfs'ug‘gcs'spr_. in

modif
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. interest'of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in-interest.-
:Lender:shall not; be required to-commerce proceedings against any.successor in interest-or refuse to-extend time for’

‘Paymentor.otherwise modify amortization of the sums securéd by this Security Instrument by reason of any demapd made:.
by the Frowe  suc Ce by Lender in exéréising any right or remedy
:shall not be a waiver of or preclude the exercise of any right or remedy.. Co CooTer e

" 11, Successors and-Assigns Bound; Joint and Several Liability; Co-signers, The coveriants and‘agreements of. -

......

this SecurityInstriment shall bind and benefit the successors and assigns of Lender and Borrower, subject to thé provisions
of paragraph-17.-Borrower nts 2 | be joint and severs
Instrument but doés not exccute the Note: (a).is co-signing this Security Instrument only o mortgage, grantiand convey -

RSN EN

that Borrower’s ifiterest in the Property under the terms of this Security Instrument; (b) is not personally oblig“é.t:gigfto' pay. 2

‘the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, R

.imodify; forbear or-make any accommodations with regard to the terms of this Security. Instfument or the Noté without . . - .

that Borrower's conisent.

1

12 Loan Charges. If theloan secured by this Security Instrument is subject to a law which sets xjig'__xjﬁ)jum;lozin;-- R

¢harges, and that'law is finally interpreted so that'the interest or.other loan charges collected or to: be collected in:.
g'ohncction with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the:amount:
ficcessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
‘permitted limits will be refunded to Borrower. Lender may choose 16 make this refund by reducing the principal owed

tinder the Note or by making a direct payment to Borrower. If a'refurld reduces principal, the reduction will be treated asa . -

- partial prepayment without any prepayment charge under the Note.

13, Legislation. Affecting Lender’s Rights,  If enactment or éxpiration of applicable laws has the effect of:
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option,
may. require.immediate payment in full of all sums-secured by this Security Instrument and may invoke any- remedies

‘permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd in the second paragraph of
paragraph 17. ' o
14. Notices.. Any notice to Borrower provided for in this Security Instrument shail be given by defivering itorby
mailing it by first.class mail unless applicable law requires use of another method. The notice shall be directed to:the:
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be.given by: -
first class mail to Lender’s address stated herein or any other address Lerider designates by fiotice to‘Borrower. Any noticg:

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided’ e

in‘this paragraph. ‘ ‘ .

15. "Governing Law; Severability. This Security Instrument shall-be governed by federal Jaw and the lawrof.,tlit;

jurisdiction in which:the Property is focated. In the event that any provision or clause of this Security Instrument or the *
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumefit or the Note”
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumentand the: -
Note are declared to be severable. .

16. Borrower's Copy. -Borfower shall be given one conformed copy of the Note and of this Security. Instrument.:

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any. -
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lerider's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited:by
federal law as of the date of this Security Instrument. .

If Lendér exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secupcd:py.
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender'may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . v

' 18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or su.¢_h“other_;periogi’§is
applicable law may specify for reinstatement) before sale of the Property pursuant 10 ainy power of sale contained in this.
Security Instrument; or (b) entry of a judgment enforcifig this Security Inistrument. Thase conditions are that Borrower:
(a) pays: Lender al) sums which then:would be due under this Security. Instrument arid the Note had Tio.acceleration
occurred;, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred.in enforcing:this
Security Instrument, including, but not limited to, reaso\r;i_'able attorneys' fees; and'(d) takes 'such action as Lender may
reasoiably require to-assure that the lien of this Security Instrument, ‘Lender's rights in the Property and Borrower’s .
obligationsto pay the. sums. secured by thisSecurity Instrument shall. continue ‘unchanged. Upon réinstatement by-.

ORI .

‘Barrower, this Security Instrument and the obligations secure

He case of acceleration under paragraphs 13or 17;

‘Borrower's covenants and agreements shall be joint and several-Any Borrower who co-signs this Security, -

d hereby shall rémain fully effective as if no acceleration had:.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under parngraphs 13and 17
unless npphcable law provides otherwise). The notice shall specify: (a) the default; (b) the action rcquircd to cure the
default; (c) a  date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in accelerutron of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceedlng the | non-
existence of a defeult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date speciﬁed in the notice, Lender at its option may require |mmediate payment in full of all sums secured by
this Security lnstrument wtthout further demnnd and may foreclose thns Security lnstrument by Judicinl proceeding
Lender shall be entitled to colléct all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
"but not limited to, reasonable attorneys fees and costs of title evndence
20. Lender.in' Possession, Upon acceleratton under paragraph 19 or abandonment of the Property, Lender (by
judicially appomtcd receiver) shall be entltled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applxed first to
‘payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
Jpremiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Rlders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunty lnstrument the covenants and agreements of each such rider shall be mcorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part_ of lhlS Secunty
Instrument. [Check applicable box(es)] :

— [ Adjustable Rate Rider [ ] Condominium Rider (£} 2-4 Family Rider

- [J Graduated Payment Rider [[] Planned Unit Development Rider

(] Other(s) [specify)

BY SIGNING BeLOW, Borrower accepts and agrees to the terms and -covenants contained in this Security- Lo
Instrument and in any rider(s) executed by Borrower and recorded with it.

Seal)

—Borrower
RIC M. RUAN
s (Seal) g
—Borrower A
LOIS A. RUANE i
(Seal)
-Borrowef 3
(Scal)
-Borrower :
[Space Below This Line For Acknowledgment]
STATE OF INDIANA, LAKE County ss:
Onthis  1st day of August , 1988 | before me, the undersigned, a-

Notary Public in and for said County, personally appeared  Richard M. Ruane & Lois.A. Ruane ,
; husband and wife

o

i
T

, and acknowledged the execution of the foregoing instrument.

! A
3 yCommtssxonexplrcs /
‘Septenber: 17, 1968 / L
tRes rLake County, Indiana Notary Public

% “This dnstrument was prepared by: Thelma Jean tef‘
JULIE WHITESIDE
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