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THIS MORTGAGE, made the 2nd day of August ,A.D. 1988 , between
Marvin E. Smith and Marilyn J. Smith, Husband and Wife

of the Town . of Merrillville inthe County of Lake ,and State of Indiana
(hereinafter with their heirs, executors, administrators, and assigns called the mortgagor), and

Lake Mortgage Company, Inc.

a corporation organized and existing under the laws of the State of Indiana
(hereinafter with its successors and assigns called the mortgagee),
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WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for mo@ Errowcd ingthe princiknd'é é
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sumof ~ FIFTY THREE THOUSAND SIX HUNDRED SIXTY FOUR AND 00/100 -o 20 —
Dollars & %&64.00
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as evidenced by a certain promissory note of even date herewith, the terms of which are mcorpurag;i Egrcm by refqgnce WM,,

interest from date at the rate of  Ten and One Half "
per centum (3> O "*
per annum on the unpaid balance until paid, the said principal and interest to be payable at thmfﬁm 0?<
Lake Mortgage Company, Inc. Lu
Jn Merrillville, Indiana &
or at such other place as the holder may designate in wntmg, in monthly mstallments of FOUR HUNDRED NINETY ONE
AND 03/100 Dollars (§ 491,03 )
commencing on the first day of October , 1988 , and on the first day of each month thereafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of September, 2018

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises, and for
the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect of the said
promissory note, above mentioned, and also to secure the faithful performance of all the covenants, conditions, stipulations
and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the following described
lands and premises, situated and being in the Town
of Merriggville in the County of Lake and State of Indiana, to wit:

(1]
Lot 14, %lock "E" Meadowland Estates Unit No. 2, as shown in Plat Book 30,
Page 95, in Lake County, Indiana.
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PERMIT 45-146A GARY

LAKE MORTG4GE CO., INC.

The Intangib es tax on this instrument is
paid direct to the Intangibles Tax Dwvision
in accordanc  with Ch, 153, Acts, 1957
OFFICIAL PERMIT STAMP
Apptoved by 1nt ngih.as Tar Njuinian

** OR IN PART, ON ANY INSTALLMENT DUE DATE.
including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises, *SEE RIDER - FOURTH PAGE

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. Thathe will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. Privilege is reserved to pay the debt in whole, SN MM XANIOGRK KUK KXOHOON XN MIOHXADY XN IO N
PRRRETAMBAKBR ARKXINR 2R SN0 OR ARG KIBNOIAR X RIORHIODONMR RRISIGOMRX M DONOTRK et R HICRPNRK

O AR TR RGN SOMNERORK SUSDEINLE BX IOBIRMK IR KIIRITI{I AR ARXK RRIOSODEARINBRIDEK  **
2. That, in order to more fully protect the security of this Mortgage, he will pay to the mortgagee, together with and in

addition to, the monthly payments under the terms of the Note secured hereby, on the first day of each month until the said
Note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, pius taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(b) Allpayments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mm+gagee to the following items in the order set forth:

(I) Ground rents, taxes, special assessments, fire and other hazard insurance premium;

(II) Interest on the Note secured hereby; and

(IIT) Amortization of the principal of said Note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event that

any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge of W{b

Y

four cents (4¢) not to exceed four cents for each dollar so overdue, for the purpose of defraying the expense incident

to handling the delinquent paymepts.
This instrument is for use in the home mortgage insurance programs under sections STATE OF INDIANA HUD.92118M (12-78)
203 (b), 203 (i), 203 (n) and 245. (Reference Mortgagee Lelter 83- 21) (9/83) Revised 8/84

4A“N'(8704) VMP MORTGAGE FORMS ¢ (313)283-8100-¢ {B00)621-7281
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- _sextension.of the timefor. thé;payment of the debt hereby secured

3. Thatif the total of the payments made by the mortgagor under (a) of paragraph 2 preceding shall exceed the amount

of paymients actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as the case
may-be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under(a)
of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the.
‘case may be when the same shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
necessary to make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
insurance premiums shall be due, If at any time the mortgagor shall tender to the mortgagee, in accordance with the
provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in-
computing the amount of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds
accumulated under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
Mortgage resulting in a public sale of the premises covered hereby or if the mortgagee acquires the property otherwise after
default, the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property.is
otherwise acquired, the balance then remaining in the funds accumulated under (a) of paragraph 2 preceding as a credit
against the amount of principal then remaining unpaid under said note. ' '

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in defauit thereof the mortgagee may pay the same;
afid that he will' promptly deliver the official receipts therefor to the said mortgagee.

‘5. Thathe will take reasonable careof the mortgaged premises, and the buildings thercon, and will maintain the same in
as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted; and that he will commit
or permit no waste,-and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies ipfsu;ch
amounts and for such periods as may be f_equircd by mortgagee, and will pay promptly, when due, any premium.s on such

‘inisurarice for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies.

,.approyed by mortgagee and the policies and renewals thercof shall be held by mortgagee and have attached thereto loss

:payable clauses infavor of andin form acceptable to the mortgagee. Inevent of loss mortgagor will give immediate notice by
‘mail tomortgagee, and mortgagee may make proofof loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of’

foreclosure of this mortgage or other transfer of title to-the m,o\‘rtggged‘property in extinguishment: of t!)_'efi,,nfge'l)_ged‘ness o

secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the -
purchaser or grantee. : :

7. Thatin case proccedings to foreclose this mortgage are instituted, any sums necessaﬁly‘expendeg_foi{;he continuation . ’

of the abstract of title tothe above-described real estate, together with interest thereon at the rate set forth inthe note secured”
hereby,.shall become a part of the debt secured by this mortgage and shall be collectible as such. ’

8. That if default.be made in the payment of any of the installments provided for in paragraph 2 hereof:for taxes,

assessments, fire and other hazard insurance, or in the event of the failure of the mortgagor to keep the buildings on said: -
premises and those to be erected on said prémises, or improvements thereon, in good repair, said mortgagee may pay such:

taxes, assessitients, and hazard insurance, make such repairs as in its discretion it may deem necessary properly to preserve
the property and any sums so paid shall be a further licn on such premises under this mortgage, payable forthwith, with
intérest at the rate set forth in the note secured hereby until paid. ' ’

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly orindirectly to pay off, discharge,
or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof, then
the-mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof; orin the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of '
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately
payable, and the mortgagee whall have the right to foreclose this mortgage, anything hereinbefore or in said note contained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise
the same at any other time.

11, That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appointmentofa
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said

_premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the
mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any
sale ordered in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its
adequacy to secure or discharge the indebtedness duc or to become duc or the solvency of the mortgagors. In the event of a
default in any of the conditions of this mortgage the mortgagee s also expressly given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the

charges and payments duc under the conditions of the mortgage so long as a default shall continue, and such taking,

possession shall in no way waivethe right of the mortgagee to foreclose this mortgage because of a default. o
12, That if the premises, or any part thercof, be condemned under any power of eminent domain, or-acquired for a

‘public use, the damages, proceeds, and the consideration for such acquisition, to-the 'exten_t‘ of the”ﬁxll .amount of
indebtédriess upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to

the mortgagee and shall be paid forthwith to the mortgagee to be applied by iton accountofthe indebtedness sec‘u‘;ed hereby,

whéther due or not. : o N ,
13.'No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no

ésie, discharge, modify, change or affect the original libiity, &

f the'mortgagor herein either in.whole or in part.

given by the mortgagee or its'assigns shall operateto
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14 That any person, firm or corporation taking a junior mortgqge ,orother lein, upon said real estate, shall take the said
lien subject totherights ofthe mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent: of the holder of said junior licn and without the lien of this mortgage losing its priority over any such
‘junior lien,

15, Thatin thé event the) property pledged by thxs instrument is sold under foreclosure and the proceeds are insufficient
:topay. the total. indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency
' Judgment.

16, The mortgagor further agrees that should thxs Mortgage and the Note secured hereby not be eligible for insurance
ufidér'the National Housing' Act within 4~ months from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agentofthe Secretary ofHousmg and Urban Development
‘dated subsequenttothe 4 months time from the date of this Mortgage, declining to insure said Note and this Mortgage,
bemg deemed conclusive proof‘ofsuch mclxglblhty) the mortgagee or the holder of the Note mayat its option; dcclare all-
sums’ securcd hereby lmmcdlately due and payable. This option may not be exercised by the mortgagee: when- the:
mchglbllxty for msurance under the National Housing Act is duc to the mortgagee’s failure to remit the mortgage msurance
_premium:to'the Departmcnt of Housmg and Urban: Development.

“Itis specifically agreed that time is of the essence of this contract and that the waiver of any options, or obhgatlonsr
secured hereby, shallnot at any time thereafter be held to be an abandonment of such rights. Notice of the exercise of any
optlon granted to the mortgagee herein, or inthe note secured hereby, is not required to be given. Al sums payable ‘herein:
mMWemmmRWMHmmmemnmdwmmwmmﬂmmmﬁanwmmmkmwmws&u ‘ S

The covenants herein contained shall bind, and-the benefits and advantages shall inure to, the’ respecuve helrs,
executors admrmstrators successors and assrgns ofthe parties hereto.-Whenever used the smgular number shall include -
the: plural the plural the smgular, and the use of any gender shall include all genders:

IN WITNESS WHEREOF, The said mortgagor has hereunto set.—their chand S and seal 'S

this 2nd . day of . August .19 88 7(ln/v*~’\/ é: <§;vatl——

MérV1n E. Smith

The form of this instrument was prepared by the Office of the General Counsel of the Department of llousing,u_nd'Urbun.
Development, and the material in the blank spaces in the Torm was inserted by or under the direction of

Peter S. Briggs

STATE OF INDIANA,

582

COUNTY OF  LAKE
{ Before me, the undersigned, Thelma Jean Carter ,an ()fﬁ“.i“l |
! of Lake County of the State of Indiana, on this 2nd day.
i of August , 19 88, personully appeared - Marvin E. Smith and Marilyn J. Smith

4 husband and wife

. . C and

m:knm\h (1;1( od lht exeeution ()f the loreg b()in" morl"n;,(

\7%4«/ (oo 2=

(Offial title) ‘Notary Pub11c
Thelma Jean Carter

'\I\ commission u\pm

September: 17, 1988

Res: Lake County Indiana :
Received for record this day of 19 at  Oclock M., and recorded in Mortgage Re-

aard at pages of the records of County, Indiana.

Tl T

Recorder of (fnunl.\'; Indiana
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-y The: Mortgagee sshall, with the prior approval of the Federal Housing
-3, ¢ Commissioner, or hlS designee, declare all sums secured by this: mortgage to:
R bes 1mmed1ate1y due and :payable ‘if all-or a part.of the property is sold -or
) .otherwise transferred (other than by devise, descent or operation of 1aW) by*
- ‘the«mortgagor, pursuant to:a contract -of sale executed . not later than 12, L
months after the date.onswhich the mortgage is - endorsed for insurance, to. ames.
- gpurchaser whose: credlt ‘has. not been-approved in accordance with’ the oS
3 _requirements -of the commissioner. . ' L
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