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Please record and returm to: Security Federal. Savings i&: Loan,: 2600$H1ghway Ave., Highland’,« IN

Attn. Norma:
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FIRST MORTGAGE g ~'
THIS _' MORTGAGE (“Security Instrumenl") is given on JUL?. 29, .1.9.8.8 B PR, : »
|9m"mu1hcnmngayn|s ....... MQQURTIS GQQHAY & BEATRICE.GOSBAYM"M .............................................................
' . (“Borrower"). This Security Instrument is BIVEN 10 . iviciccsivnaniaiiiiess e
SECURTTY FEBERAT, SAVINGS:. &. LOAN. A.S.SOQIATION QF..LAKE..COUNIY.......,, which |sorglmzed andexnsun; :
;under the laws of ........ THE..UNITER. STATES. co.izsivicornns parsrrenes , and whose address is- :
' 4238..INDIANAPQLIS...BLVD..,...EAST. cuxcaco,.:u 46312 . 54 -
:Borrower owes Lender the principal sumof **FIETEEN THOLISAND..ELVE. BUNDRED..FIFTYMFIVE DOLI.ARS rod
75/ lQO..............................................;,',...Dollm(US $::120 2 ad A ). This debt is evidenced by Borrower's note: ' o
~ dated the same date as this Security Instrument (“Note™), hmhprovndu for monthly paymenls. wnh the full debt |I‘not1 2
e ,'pudg“'r!ier dueand payableon ... AUGUST..L,...1993...ivisiivvnins
o)

ociindiiniiinensiesssninse ;....fl‘hu Secu"hty lnstmmmt_a,j.;_ R
Leoder {a) the repayment of the debt’ evtdeneed by the Note, with interest, and all renewal;. ext sand -
o ,nodilatiou, () the payment of all other. sunis, with i m

; advanced under. paragraph'7 to protect the i secunty of this

T Smnty Instrument; and (c) the perfomuncc of Borrower's covenants and agreements under this Security lnumrggm und
- «the Note. F dmpurpole.Bonowadouhmbym%ﬂﬁpmmmmdcmveywundathefdlomn;ducnwpropa‘tyf_
xcated i duides st e bee - i istsssenstissessettaasessses - County, Indiana::

LOTS 49 & 50 RUNDELL S REARRANGEMENT SOF PART OF
ORCHARD PARK ADDITION, IN THE" CITY OF YGARY,

' AS SHOWNf IN PLAT ‘BOOK 7 PAGE 5 IN: LAKE COUNTY INDIANA.
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335?21 =
- 2401, West 15th -Ave- | : Cafy,l o iy
' Whnh h.“he‘ddrwor .......... .1"""“““""“._ """"""" i's"""“""l'""""'"'?!‘;P":.'Q‘t‘?:“.s,'g_{":u--:-'-_'p---;--‘.; ..... ?":""":“‘"j’::)‘“":""‘(‘"‘;:“'f""'"_""‘ s
 Idianmn AGAOL | R R

.................................... (“Pro rt Addrcss'),
| "““’,_c.“’" R peity

TOOETHER WITH all: !he mprovcmcnls now or hemner ‘erected’ on“the .property, : and. all uwments, n;hu,”

rtenances, rents, royalues. mineral, oil and gas rights | and’ proms. water nghts andistock and all fixtures now or

P mﬂct a part of the property. All replaccments and additions shall also be covered by this Secumy lnstrument All of the .
S fomcoiu is referred toin this Secumy Instrument as the Propeity.”

‘ BQRROWER COVENANTS that Borrower. is lawfully seised: of the estate: hereby conveyed nnd hn the nght to.-. ;;j'f- - " o
. W..mm lnd;clonvey the Property and that: the Property is: unencumbered; ‘except for’ encumbnncu of.record’’

1s:and will defend wmally lhc mle to-the Propeny against all-claims nnd demlnds. lub)ect to’ lny e

Tms Stcunl‘n! INSTIUMENT combmcs uniform;co\ennms for: nmonnl use:and 'non- umform covcnlnu vm
- ‘ﬁmmd vnimon by jumdknon to consmulc : uml‘orm ucum)' mmumem covcnn; ml propeny
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_shall not be a waiver of or precludcthc exercise of any right orremedy. | o S
10.. Successors and Assigns Bound; Joint and Severa) Lisbility; Co-signers. The covenants'and agreements.of, -~

N

UNIPORM COVENANTS.  Borrower and Lender covenant and agree as {ollows:

1. Paymeat of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

" 'the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

7 2.. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
‘paragraph | shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
‘third, to interest due; and last, to principal due,

_ 3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2; or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of amounts

 to be paid under.this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. ,
~‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

 agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to'a'lien which may attain priority over this Security Instrument, Lender may give Borrower:a:
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. ' © ' '

‘4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrcasonably withheld. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to'Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If.the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If-
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore.
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediately prior to the acquisition.
‘5. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially

" changethe Property, allow the Property to deteriorate’or commit waste. If this Security Instrument;is on™a leasehold,; =~

Borrower shall comply with the provisions of the lease, and if Borrower.acquires fee title to the Property, thic leaséhold and:

fee title shall not merge unless Lender agrees o the merger in writing, . _ L
6. Protection.of Lender’s Rights in the Property;:Mortgage Insurarice.  If Borrower- fails to:perform the:

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect:.
‘Lender’s rights in:the Property (such as a proceeding in bankruptcy, probate, for.condemnation ‘or to'enforce laws-or:-

1§§§h!g;ibn’s), then Lender may do and pay for whatéver is necessary to protect the value of the Property and Lender’s rights
in'the' Property. Lender's actions may include payifig any sums secured by a lien. which has priority-over this Security:
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propérty to make repairs. Although
Lender may take action.under this paragraph 7, Lender does not have to do so. _ , : e

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the'date of disbursement at the Note rate and shall be payable, with interest, upon natice frori Lender to Borrower.

requesting payment,

. If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument;
Borrower shall pay the premiums requiréd to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. :

7. Inspection. Lender or its agent may make reasonable entries upon and irispections of the Property. Lender i

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. ‘Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with .

any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

~assigned and shall be paid to Lender. . o
~In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security: .
Instrument, whether or not then due, with any excess paid-to Borrower. In the event of a partial taking of the Property,: -

unless Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately-
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balarice shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized'to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

, Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for. payment or

modification of amortization of the sums secured by this Security Instrument granted by Lenider to:any. successor, in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. .

Lender. shail not ‘be réquiréd to commence proceedings agairist any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrow

r or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
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‘this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ;ubject to the provisions

of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signis this Secirity.
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage; grant snd convey.

_ that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay’

the sums secured by. this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, .
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. _ I ' -

11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law.is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 'to_[.ed‘g;c?:thc: charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to rake this refund by reducing the principal owed

 under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa

prepayment without any prepayment charge under the Note.
12, Legislation Affecting Lender's Rights,  If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any rcmedia"
pgnnittet:‘bl;_/,paragraph '19. 1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
Peragraph 17 | ragrap:
13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bé given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

partial

ﬁgovid_éd for in this Security Instrument shall be decmed 10 have been given to Borrower or Lender when given as provided
in'this paragraph. o

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared tobe severable. ' S

15. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property or any

R ) 0 e et oot oo : A - . vy PRUNREIRET . . Pter gt . ey PREY Sen PRI et T
interest in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a.natural

rson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all'sums

?secured’b_y this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If: Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by,

.this Se.curity?lr!;trument.. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
:remedies permitted by this Security Instrument without further notice or demand on Borrower. n
17.-Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to hgvc S

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in.this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ugreements; () pays all expenses incurred in enforcing ‘this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's’
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by~ =
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had -~

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.-

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's:
bresach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the:
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defaalt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security :Instrumeni without further demand and may foreclose this Security Instrument by judicial.proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence. o
~19. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and tocollect'the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
paymerit of the'costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premiuris on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

20. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

- 22, Riders to this Security Instrument. If one or. more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be iricorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the ridér(s) were a part of this Security,
Instrument. [Check applicable box(es))

fix] Adjustable Rate Rider [:] Condominium Rider [J 2~4 Family Rider

‘[£] Graduated Payment Rider [7] Planned Unit:Development Rider
[K] Othér(s) [specify] DUE ON TRANSFER RIDER
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‘Imstriment and in any rider(s) executed by Borrower’ and reco

By SlaNINo Br.ww. Borrower. accepts and- agrees: to

‘contained in this Security-

BEATRICE.GOSHAY 77 ierewss

~ (8pace. Bolow This Line For Acknewiedgment].

" STATE OF INDIANA, +....... LAKE,....o0..n.. eeviereveeae... Countyss:
On'this....29th ... .dayof .....July...., R RGN ,19. . 88 before me, the undersigned, a
‘Notary Publlc in and for said County. pcrsonally appcared McCurtis .G.QS.}}E}Y. §, Beatrice JGoshay ...,
Cebeeeeie Cre i se st reetiaeereesenne .. » and acknowledged the execution of the foregomg mstrument. :

WITNESS my hand and official seal.

My Commission expires: 10-24-88 W/ M

 Thisinstrument was prepared by:.........

(Space Balow This Line Reserved For Lender and Recorder)
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E everage yield on Umted Srales Treasury secunues adjurted 10 a.constant marumy of l year, as made avallable by the
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ADJUSTABLE RATE RIDER

‘(Interest Rate Limits)

THIS ADJUSTABLE RATE RIDER is made this ....2 2t day of.........July, .. '19..88 and
it incorporated, into- and shall be deemed to amend and supplement the Mortgage, Deed of ’l'nm or Seounty Deed
(the: “Seeumy«lnmumenl") of the same date given by the undensigned’ (the “Borrower”) 10 seciire Borrower's
Adjusiable Rae Note (the “Note™) 10 ... SEGIRLTY.. EEDERAL..SAVINGS.. AND..LOAN. ASSOCTATION:OF...........
LAKE. COUNIY-Zosnisnmnnonssanrn (the “Lender”) of the same date. and covering the propeny
‘described in the Security Instrument and located at:

2401 West 15th Ave.

Gary, IN 46404

The:Note contalins provisions ollowlng for changes in the interest rate every year
subject’ to_ the limits stated iin the ‘Note. If the interest rate Increases, the

Borrower's monthly. ‘payments will be higher. If the lnlouel rate decreases, the
‘Borrower's monthly payments will be lower.

RSP RIS XN
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AoDiTioNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ...10..00.... %. The Note provides for changes in the interest rate and’
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CIHANGES; BORROWER'S RIGHT TO LIMIT PAY-'

‘MENT
(A) Change Dates »
, The interest rate I will. .pay may change on the first dayof ...... Au.gus.t - lé"‘..-;.i89.';;.' ~’nd on o
that day every 12th month therealler Each dale on which my interest rate could change is called a, “Change‘:Dlte we ;
(B) The lidex B

Begmmng with the first: Change Dale, my interest rate will be:based on an llndex The “Index” is lhe weekly .

Federal Reserve Board!’ The most recent Index figure avmlable as of the date 30 days: before eaeh Change ‘Daie is: -
called the "Currenl lndex " _ '

S the Index is no longer available, the Note Holder will choose'a new: rndex which is based upon comparable o
information..The Note Holder will give me notice of this choice. _ :

(C) Calculation of Changes

Before each Change Dale. the Note Holder will calculate my new interest rate by adding ......cccceerernrssnrenee
B0, 80. 724100, eesssesteassiesns percentage points ( w2:73.....%) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-cighth of one percentage point (0. IZS%) Thrs rounded ,
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
‘unpaid principal ihat Tam expeCIed to oweat the Change Datc in full on the maturity date at my new interest.rate in
substantially equal payments. The result of this calculation is calléd the “Full Payment.”

(D) Limit on:Interest Rate Changes L
The rate of interest | am required to pay shall never be increased or decreased on any single Change Date by more:
‘thiin [ Jone percentage point ( 1.0%) [{]two  pereentage points (2. 0%)[Cbeck only oae box] from the rate of interest I luvel
been paying for the precedmg twelve months. My interest rate also shall never be greaterthan....16.0%.
payment changes again, ~

(E) Notice of Changes

- The Note Holder will deliver or mail to me a. notice of any-changes in my interest rate and the. amount.of- my o ;
monthly payment before the effcctive date of any change. The:notice will include information requued by law. iobe T
,;wen me and also, the mle and telephone number of a.person who will answerany question' | may. hlve regardlng lhe :

notice. ot

(F) Requlred I"ull Payment :

Beglnmng with the first monthly. payment after the final Change Date, I will pay the Full Payment as my:
monthly payment '
B: TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uml‘orm Covenant. 17 of the: Security Instrument is anmended.to read as follows:

Transfer of: the Proper(y ora Beneficial Interest in Bonower. Ifall'or any part of the Propeny or any interest

-invit is sold or. transferred. (or if a benefcial interest.in' Borrower i is sold or transferred and Borrower is not a: natural’

‘person). without Lender’s, prior written consent; Lender may,.at its option; require immediate paymentiin: l'ull of all:

isums secured by this Secumy Insirument. However, this. ‘option shall not be exercised' by Lendér’if: exercue is.

prohrbued by federal law as of:the date of this Security | Instrument:. Lender.also shall not exercise this option:if: (a)
‘Borrower. causes 10 be submitted 'to Lender information. required by Lender to evaluate the intended transferée as if a
‘W, loan were beln; made to the transferee;'and. (b) l.ender reasonably determines that Lender s secumy will not be:
irnpaired by.the loan: ajiumption andnhat the rulr of a° breach of. eny covenant: or agreement. in this- Security
lnmumenl is:acceptable.10 Lender . r , v
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’l‘o lhe extent: perrmmd by.applicable law, Lender ‘may: chargc a reasonable fee as 8 condmon w Lcnder‘a

, é:in‘scnt 1o lhc loan mnmpnon. Lender may also reqmre the: mnsferee 0 xign nn'mumpuon unemcm |lm h
o lceepnble 10 Lendet and that obli;lm thc transferee (0 keep 3 all the pmmius and i a;reemenu mlde‘ in'the Noie' u\d
- in this Sec\mty lmuument. Bomwcr will continue to be obhwed under the’ Note and thu Security Inmument unleu

IO AT L Y

. ~Lender releises Bomwer in.writing,

lr l.endcr cxemm ithe. option 10 reqmre unmedme paymertin’ “full, Lender shall uve Bonowcr notice of

L «icéleumn. The nouce sblll provnde a penod of not. lcu 'than 30 days l‘rom the dm lhe notice js dclnve(gg or. gngo;d}

- ‘within whichBorrower must pay all sums seciifed by this Security Instrument, :If Borrower fails 1o;pay ibéeic 5i
- ';pnot 10 the explmion of, tlus penod. Lender my uwoke nny ltmedm permitted by ‘this Sccunty lmmmeat wuho\n

st

ﬂmher notiee or! demand on’ lomwet. o

‘‘‘‘‘

MCCURTIS GOSHAY

&2 At () I
d “BEATRICE. ’GosnA‘{r o y - ~Borower:
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umble-

o At iy 48 AT pe




T o S BTV T LTS S it

R S T R O

v DUE-ON-TRANSFER RIDER ., .

NOTICK: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE

' LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE
'TERMS IJPON 'I'RANSFER OF THE PROPERTY, o

This Due-on'rnmrer Rider is made: this ....2250..... day " SN K11 AT , 19..88.,.and is:

,:hm ' ted info and shali be demed to amend and supplemient the Mortgage, Deed of Trust, or Deed to Secure DCN (the:

“Securil Instrument"! oﬂbeumednlcgven by the undersigned (the “Borrower” towcureBorrowano(eto ..............
——ZZSECURITY .FEDERAL SAVIN & LOAN ASSOC ATION OF LAKE COUNTY-~————mmeem (the um)

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

‘ d the umedalc (tbe “Note") and covering the property described in the Security Instrument and located at:

2401 West 15th Ave. ; Gary, IN 46404

R T T T T T T T T LR L L L L D R T T L T Ty P Py Y YRR PY YT OO ION IR INENIENINILItININIISISS reree

(Property  Address)-

AMENDED COVENAN!‘ In lddmon to the covenants and. agrccmcnts made in the Security Instrument, Borrower'
and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amendcd (o read as follows:

16. Transfer of the Property; Assumption. Ifall or any part.of the Property or an interest therein is sold or transferred by
Bon'owct without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this’

.Secwity Instrument whlch does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchuei
:money security- interest for houschold appliances, (c) a transfer by devise, descent or by operation of law upon the deathof .
a )olnl tenant or (d) the grant of any leasehold interest of three years or less not containing an option to purchase, Lendcr
:may. at Lender's option, déclare all the sums secured by this Security Instrument to be immediately due and plyable

;lf Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordanee with
‘ :ptn.rlph 12 hereof, Such notice shall prowde a period of not less than 30 days from the date the notice is mailed mthln} o

; F'wbch Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration ( of such period,

:'Luder my. without further notice or demand on Borrower, invoke any remedies pem\med by parqnph 17 hcreof

' _:to y evaluate. the. transferee as if a new loan were. bemg made 10 the. mnsferee, (2) ‘Lender. reasombly determmu tlm B
-l..euderl ‘security. will not be nmpalred and that the risk of a breach of any covenant or agreemem in “this: Secumy SV
lwmmenmlcccpuble (3) interest wnllbcpaynble onthe sums secured by this Secunty lnstrument lumclccepuble to ..

Lcader (4) changes in. the terms of the Note and this Secunly Instrument required by Lcnder are made, lncludm;.‘for

. ‘eunple penodlc ldjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest:

to principal; and (5) the transfcree signs an assumption agrcement that is lcceptlble to Lender and.that obligates the
transferee 10 keep all the promises and agreements made in the Note and in this Security Instrument, as. modified if
required by Lender. To the extent permitted by applicable law, Lender also may chargea reasonable fec as'a condmon to
Leéndeér's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in

writing.

IN WITNESS WHEREOF, Borrower has executed this Duc-On-Transfer. Rider.

Y

'DUE-ON-TRANSFER RIDER:Home Improvement—1 1 /H1.FNMA: UNIFORM INSTRUMENT.




