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MORTGAGE
_THIS MORTGAGE: '(','Secnritsy lnstrument")}i?\é)iven O JULY27TH ..................... I ,
..88The mortg'tgorrsMARGARETANOVOrNY' .....................................................
.......... HUSBAND. AND. WIFE.........c...co..eo....n. (“Borrower”). This Security Instrument is given to R
erversennennrne i, FIRST, BANK OF WHITING s , which is organized and existing
under the lawsi& ....... .THE, STATE OF INDIANA . . ... ; ...,and whose address is ........
............ 1500..11.9TH. STREET:WHITING. JNDIANA. 40394 b ("Lcndcr )
;Borrower owes Lendér the principal'sum ofXTY’I‘WOTHOUSANDANDf\b/lOO ...........................
...ff’.ﬁ?ff.'ﬁf?'ff‘.’.ﬁf:’.‘.ﬁ.’ffﬁf...'.‘.’."..'f...fff.f.f. Dollars (U.S. §...) :62:000.00 ... «+i). This debt is evidenced by. Borrower s note!

.dated the same daté as this Secunty Instrtér‘tjtent G ote 208'1"0}] provtdes for monthly payments, swith the full debt, if not:

pald earher, due and payable on Laii FEBRUARY . 20,:: 2001 i ‘This Security:Instrument: -
secures to Lender «(a)-the: repayment of the debt- evrdenced by the Note, wnth interest,-and all:renewals, extensions;and -
modtﬁcattons (b) the.payment of all other. sums, with interest, advanced under paragraph 7.to protect the security: ofthrs, o
- S rlty Instrument; and (c)ithe pcrformance of Borrower’s covenants and agreements under-this Securtty Instrumentand :.
' .the Note.. For thrs purpose, Borrower docs hereby mongage, grant and convey to Lender the: followmg descrtbed propertyz-', i

- located m .......... e T RS SRR G R L T e ereberin e County, lndlana

SEE EXHIBIT 'A' A’I'I‘ACHED HERE'IOJAND;MADE A ePART HEREDF

B0 hoR "

-AINMOD IMv1-‘43cuo3y.

il

N ?ll

b

;. == =
SHE
Z o
=0 -
D
+> -
o)
Rt
S
~
N
'whtch hastheaddress of .......... 11606 W, 157TH STREET = . rerrreesieres LO ... .. F JEL'L ............ ’ , i
» . [Stfee(] » : ' . [C"y]i . PR :
‘ lndtana ............ 46356..;..........L...’.,.._. ....... (“Propef;y_ Add_rcss");.. ;
: i, [le Code] h < - :

TOGETHER WITH alILthe 1mprovements now.or héreafter. erected .on the: property, and all easements, nghts, o
" appurtenances, rcnts, royaltres, mineral, oil dnd gas rights ‘and profits,-water rights and stock-and all ﬁxturcs flow or”

hereafter a part of the property All replacements and additions shall also be covered by this Security Instrument. All'of the
foregoing isreferred to in this Security Instrument as the “Property.”

BORROWER "COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ‘of record.
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any

encumbranccs of record,

THIS SECURITY INSTRUMENT-combines uniform’covenants for natlonal use and non untform covenants w1th :

limited variations by Junsdlctlon to constitute a uniform security instrument covenng real ‘property.

INDIANA=single 'Family—FNMA/FHLMC" UNIFORM:: INSTRUMENT. ~ ~ '~ ‘Form 3015 :12/83'
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1L requiesting pays

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subjectto applicable law or to a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

‘Lender. pays Borrower. interest on the Funds and applicable law permits Lender to make such a charge. Borrower and

- Lender:may agrée: in' writing;that’ interest shall be paid on the ‘Funds. Unless:an agreement. is: made or. applicable law

requiresiinterést to be paid, Lendér shall not be required to pay Borrower any interest or earnings on the Funds. Lender

‘shall give to Borrower, without charge, an‘annual accounting of the Funds showing credits and debits to the Funds and the:

purpose for which each'debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ' o B ’ . : .
" If the amount of the Funds held by Lender; together with the future monthly payments of Funds payable prior to

i)

the due dates of the escrow.items, shiall exceed the amount required to pay the escrow items.when diic, the excess shall be,
at:Borrower's option, either promptly.repaid to Borrower or credited to Borrower on monthly payments of Funds. If:the
amount of-the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay. to.Lender any
amount necessary to make up the deficiency in one or more payments as required by, Lender. L o
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund.to:Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by:Lender, Lender.ﬂgja_ll?apply,‘:no,}‘gg{r"
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender. at'the time of:
application as a credit against the sums sccured by this Security Instrument. . , '
3. Application of Payment.Unless applicable law provides otherwise, all payments received by ‘Lender under para-

graphs 1 and 2 should be app,lic)d:' first to amounts payable under paragraph 2; second to interest; and Jast to principal.

4, .Cﬁarges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions qtt(ibutablé to Ath_é.

Property which may attain priority over this Security Instrument, and leasehold payments or grotind rents, if any. -

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall’
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

‘to be paid under this paragraph. If Borrower makes these paymerits directly, Borrower shall promptly furnish to Lgfﬁgér_ :

receipts evidencing the payments. _
Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good

faitulj-,_th"e lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent tvhe’enforcemi?ﬁgf'o‘f ‘the lien or forféiture of any.part of the Property; or, (c) secures:from.the holder of the, ljg!if?.’" e
- agreement satisfactory to Lender subordinating the lien to this Security Instrumient. If- Lender de¢ ermines that any part of . -
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‘notice identifying the lien. Borrower shall satisfy the lien or take one or more of the'actions set'forth above within'10/days

_of the giving of notice.

5. ‘Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the Property = K

s

insuréd against loss by fire, hazards includcd within the term “‘extended coverage” and any other hazards for which Lender .

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providinig the insurance shall be chosen by Borrower subject to Lender's approval which shall not be;
unreasonably withheld,

All insurance p |
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the irisurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair-
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not-lessened: If the.
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall'be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender.may take action under this paragraph 7, Lender does not have todoso.

Any amolints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this,

o Sgé‘hrityllnstruqigbt. Unless Borrower and:Lender agree to other terms of payment; these amounts shall bear interestifrom;
“the date"of ‘disbursement; atithe Note rate‘and shall be payable, with“interest, upon notice from ‘Lender.to Borrower.

perty issubject’to a lien which:may attain priority over'this Security Instrument, Len; ¢r may, give Borrower.a® e

olicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. |
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. Lender.shall not be. requrred to commen
Jpayment or. otherwise modify.: amortlzatl

‘If Lender required mortgage insurance as a condition of makmg the loan secured by this Securtty Instrument,
Borrower shall pay the premiums required to niaintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower sand Lender s written agreement or appllcable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

‘shall give Borrower notice at the ttme ‘of or prior 10 an inspection specifying reasonable cause for thei tnspectton ‘
9, Condemngtlon. The proceeds of any award or claim for damages, drrect or consequenttal‘ in connectron wrth ,

‘. In:the: event of a total taking of .the Property, the: proceeds shall be applred 10'the ¢ sums secured by thts Secunty;’- S
: lnstrument whether or-not then'due, with. -any, excess. pard to Borrower, ln the event of a, partral talung of the Property,: . .. .
unless Borrower and Lender otherwrse agree in: wntmg. the sums secured by thts Secunty lnstrument shall be reduced byt -l

hees

PR bet‘ore the takmg, divided by (b) the farr market value of the Property tmmedtately before the talung Any balance shall be L e
: patd toBorrower, -

'If the'Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.given, Lender is authorized to collect and apply the proceeds. at its option, cither to restoration or repair of the Property or.
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrrtmg. any appltcatton of proceeds to principal shall not extend or
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance’ By Lender Not a Warver. Extensron of the time. for payment: or
modification ‘of amortization of the sums secured by this Securrty Instrument granted by. Lender to_any ’successor in
‘interest 'of Borrower shall not operate to release the ltabtltty of the ongmal Borrower.or Borrower's successors in interest.
Ice proc edmgs agatnst any successor in interest. ofirefuse to extend _time, for

iby the orrgmal Borrower or Borrower’ s'successors in mterest Any l'orbearance by Lender in exerctsmg any | rtght orremedy

:ishall not be a waiver ofor preclude the m Semt L Fem B

11. Successors and: Asslgns Bo_ d; Jolnt lnd Several Llablllty, Co-signers. The cov’enants and. agreements sof

beneﬁ he successors and assigns of Lender and Borrower(subject tothej provrsrons

.this SecurityInstrument: shall brnd a
s shall be jointand several. ‘Any Borrower wh6 €o-5igns ¢ AKis Sécurity.

.of paragraph 17. Borrower's cove nts and
:Instrument but does not execute t

sthat Borrower’s consent.

12; Loan Charges. If the loan secured by this Security. Instrument is subJect toa Iaw which sets maximum loan
charges, and that law is’ ﬁnally mterpreted S0 that the interest or other loan charges collected-or.to be ‘collected :in
connection with" the loaii. e
necessary to reduce the charge to the permttted hmrt and (b) any sums already collected from Borrower which exceeded
.permitted:limits will be’ refinded to Borrower Lender may choose to make this refund by reducing the principal owed
'under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Leglslatlon Affecting Lender's Rights,  If enactment or expiration of applicable laws hasthe effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Secunty lnstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or.by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to'the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall begiven by
first class mail to Lender’s address stated herem or any other address Lender desrgnates by notice to Borrower Any notice
provrded for in'this Security Instrument shall be deemed to have been given to Borrower or Lender when glven as provrded
in this paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and’ the law of:the
jurisdiction in which the Property is located In the event that any provrston or clause of this Security Instrument or.the .
Note conflicts wrth appllcablc law,‘such conﬂtct shall not affect other provrsrons of thls Security Instrument or the Note
which can be given effect wrthout the conﬂrctmg provision. To this end the provisions of this Secunty lnstrument and the
Note are declared to be severable

16, ‘Borrower's Copy. ‘Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneﬁclal lnterest in Borrower. If all or any part of the Property or any

interest'in it is sold or transferred (orifa beneﬁcral interest in Borrower is sold or transferred and Borrower is ot a natural :

person) without Lender s prior written consent, Lender may, at its option, require 1mmed1ate payment in full’ ‘of all sums
secured by this Secunty Instrument. However, this option shall not' be exercised by Lender if exercise is prohtbtted by
federallaw as of the date of this Secunty Instrument,

If:Lender exercises this option, Lender shall grve Borrower notice of acceleration: The nottce shall providea pertod
.of not less than 30 days from the date the noticé is deliveréd or mailed Within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcément of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c).pays all expenses.incurred in enforcing. this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as' Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by-this Security Instrument shall continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations'secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under. paragraphs 13 or17.

sums secured by this Secunty Instrument by reason of any demand made

'Note (a) is co- srgmng ‘this Secunty Instrument:only-to mortgagc, grant -and'convey’
. sthat Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obllgated to.pay: .
;the sums secured; by this: Securtty Instrument and (c) agrees that Lender and any other. Borrower:may:agree to extend,..-
‘modify; forbear or make any accommodattons with regard to the terms of: this Secunty Instrument or the Note without:.

rrmtted ltmrts, then: (a) any such loan charge shall:be reduced by the amount "

SN SRS




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower. prior to.acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

unless ‘applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

default; (c) a date, not less than 30 days from the date the notice is given to'Borrower, by which the default must be cured;
and (d) that-failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

; inform_Borrowc_r‘of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-

: existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not'cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Security. Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, including,

“but not limited to, reasonable attorneys’ fees and costs of title evidence.
" 20.; Lende in; Possession. Upon acceleration under paragraph 19.or abandonment of the Property, Lender (by |

.. judicially appointed recéiver) shall be entitled:to enter upon,itake possession of and manage the Property and to collect:the’
‘r,enis‘_of_fthebjl?icpeity'iﬁc.l}j‘diﬁg”t[io‘é'_el past due. Any rents collected:by Lender.or the receiver shall-be applied first: fo
payment of the costs of management of the Property and collection of rents, including;but not limitedito, receiver's fees, -

. premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument, -
21, Release. Upon payment of all'sums sccuréd by this Security Instrument, Lender shall release this Security .
Instrument without charge to Borrower. - _ o : S
:22. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, '
.. 23.Riders to this Security Instrument, If one or, more riders arc executed ,by__Bo'rfgvyyer'ah’g,‘xfggof'd_g:'c‘i,_togigithgr with’
this Security Instrument, the covenants and agreements of each such rider shall b incorporated into and shall aménd and "
supplementithe covenants and agreements of this Security Instrument as if the rider(s) were a part of.this Security
Instrument. [Check applicable box(es)) : ' 3 :
[C] Adjustable’ Rate Rider. (] Condominium -Rider (] 2-4 Family Rider.
(] Graduated :Payment Rider (] Planned Unit Developnient Rider

O Other(s) [specify]

{ By SIGNING BELOW, Borrower accepts and agrees to-the terms and covenants :contained’ in this Security !
; Instrument and in any rider(s) executed by Borrower and recorded with it. ‘

X CZ‘/"‘/G/ZH’W ...................................... (Seal)

—Borrower

(Seal)

—Borrower

=<

RET A. .NOVOINY

—— ,'[:S'pace"-,"Bte.lion fhis »l.:irng"-For Ap@pqilgggmeh}]. :
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- 'STATEOFINDIANA, ...:0cvieivrans e LBKE ettt e County ss:-
On this.......27th...... dayof ........... duly.eoooo +..,19 .88...,before me, the underjsig_‘.nedv,a
Notary Public in and for said County, personally appeared . GARY, .S,, NOVOTNY, AND MARGAREP A NOVOINY. %o,
..... ,andacknowledg;dtheexccutionofmg_'fom'g'@_jipg‘jr,]?@m"i}t.

W

‘.\1_: ""9‘ l,’/,;“

.......
- -

'WITNESS my hand and official seal.

My Commission expires: . . L
A0 D) J&(m ............ \
Feb. 1, 1992 Dillie Avk Nelson % WA
This instrument was prepared by: ..., JOHN, M, . Q' DROBINAK, . ATTORNEY AT LAW | o T o
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EXHIBIT "AY attached to a Mortgage dated -July 27th 1988 in the amount
of $62 000 00 made- to-Gary S. Novotny and- ‘Margaret Novotny husband and-wife

PARCEL I: A: parcel of land in the Southwest Quarter of the Southeast Quarter
‘of ‘Section 5, Township 33 North, Range 9 West of the Second Prlnc:Lpal"/.~ FEIERR
W,rldlan, more : partlcularly described as follows: Canmenc1ng
at the Southeast. corner of said Quarter Quarter section, thence North
39 Degrees 24 ‘Minutes 7 'Seconds - West along the; south 11ne of said =~ .
Section 5, ‘a‘distance .of 242,78 feet; thence: North 0 Degrees 4 Mlnutesrﬂ__--
Seconds West a dlstance of 3403 00 feet; ‘therice, South 89¢ Degrees 7 -

24 Mlnutes 7 SecondsyEast a: dlstance of 24278 feet 1o the East 11ne S
- of 'said- Quarter Quarter Sectlon--thence South 0 Degrees’ 4 MLnutes G
7 Seconds East, a distance of 340.00 feet to the point of Ccnnencement '

All in West Creek Township, Lake County, Indiana.

)
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PARCEL II: Part of the Southwest Quarter of the Southeast Quarter of ‘Section 3,
Townshlp 33 North, Range 9 West of the 2nd P.M., in Lake County
Indiana, being more partlcularly described .as follows: Cannenc1ng
at the Southeast Corner of sa1d Tract; thence North 0 Degrees 04 Mlnutes
07 Seconds ‘West along the East line of said Tract 340: 00 feet to: the
true place of beglnnlng, thence North. ‘89 Degrees 24. Minites 07 ‘Seconds
West 242,78 feet; thence North 0 Degrees:04 Minites: 07 Seconds*West sk
556,37 feet; thence North ‘89 Degrees 20. ‘Minutes 11. Seconds East 242.79 - :
feet to the East line of said tract; thence South 0. Degrees 04 Mlnutes%,
07 'Seconds East:along the:East line of said tract: 561 72 - feet more or:
1ess to the place of beglnnlng, in; Lake County, Indiana.
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