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. __THIS MORTGAGE (“Securrty Instrument”) is given on. Juiy 29th : : L .
1988 The mortgagor is” JOHN E. BREEZLEY, AS SOLE TENANT ‘ 8 : o Ed B
(“Borrower"). This Security Instrument isgivento GAINER ‘BANK, National Association @
e o 5
: R N B
‘which is orgamzed and exnstmg under the laws of THE" UNITED -STATES. OF AMERICA\ .»and whose address is%-~ K
115 Si Court Sty Crown. Point, IN 46307 . - » N
‘ (“Lender")
Y
v
i - due : Thrs Securrty‘Iqstrument
;{ ) secures:to, Lender: (a) the repayment of the, debt evldenced by the Note, wrth interest;: and all renewals; extensrons and‘
& modifications; (b) the payment of all other sums, with'interest, ‘advanced under, paragraph 7 to protect the secunty'of thrs
I ~ Security Instrument and (c) the’ performance of: Borrowerscovenants and agreements under, this Security" Instru en ta d
L ~ the: Note!For- thrs purpose, Borrower does hereby mortgage, grant andconvey. to Lender the followmg descnbed property
; located in ' Lake B - County, Indlana
‘Lot. 27, Block 33.gng1ehartfs'00untry Club Manof SecondlAdditioﬁ,_ ,‘3_
‘as shown in Plat Book 34, Page 13, in Lake County, Indiana. RN
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‘which has the address of 1416 63rd Ave.. , Merrillville o
[Street] (City)
‘Indiana 46410 (“Property Address");
. ) [Zip'Code]v

TOGETHER WITH all- the: improvements now or ‘heréafter ‘erected on the. property, and all casements, rrghts, .
‘appurtenances, ‘rents, royalties, mineral, oil and gasrights ‘and’ profits, water nghts and stock and all- ﬁxtures fow or.
hereafter a part of the property. Allreplacements and additions shall also be covered by this Sccurity Instrument All of the
foregoing is referred to in this Security Instrument as the’ “Property.”

BORROWER COVENANTS' that Borrower is lawfully seised of the estate hereby conveyed and ‘has the- rlght to
mortgage, grant and convey the- Property and that the Propcrty is unencumbered except for encumbrances of record
Borrower warrants and will'defend” generally the title’ to'the Property againist all claims. and demands, subject toany.

"‘encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use:and. non-uniform. covenants \vtth ry o
b Irmlted varratlons byjurlsdrctron to constltute a umform secunty mstrument covering real property. ). -
b _ (“
% INDIANA—single Famuy;m'u'umm}c UNIFORM: INSTRUMENT. Form 30’1'5' ,-,-,w \\,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

.2, Fundsfor Taxes and Insurance, Subject to applicable law.or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one- twelflh of: (a) yearly taxes and assessments which may attain priority over this Security- lnstrument (b) yearly
leasehold payments or ground rents on the Property, if any;. (¢) ycarlyn hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimaté the Funds due on the
-basis ol'current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agericy (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
‘Lender'may ot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender;pays BorrOWer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing. that interest shall be paid on tlte Funds. Unless an agreement is made or appllcablc law.
requrres interést (0 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
-shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for whtch each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
thts Security lnstrument

If the amount ofthe Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either. promptly repaid to Borrower or credited to:Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sulﬁcrcnt to pay the escrow ltcms when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as rcqutred by Lender.

Upon payment in full of all sums secured by this Secunty Instrument Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no'later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lcnder at-the time of
apphcatton as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs-1 and 2 shall be apphed first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prrncrpal due.

4, Charges; Liens, ‘Borrower shall pay all taxes, assessments, chargcs, fines and impositions attributable to the:
Property. which may attain prrorrty over this Security Instrument, and leasehold payments or ground | rents, if ‘any.
Borrower-shall pay these obltganons in the manner provided in paragraph 2, or if not paid in that manner,: Borrower shall*
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to'be patd under this paragraph. If Borrower makes these paymcnts directly, Borrower shall promptly furmsh 10 Lender
‘receipts evrdencmg the payments,

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by’ the lien in a manner acceptable to Lender; (b) contests in good s
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lienan
agreement sattsfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien'which may attain priority over.this Security Instrument, Lender may give Borrower a-
notice tdcnttl’ymg the lien. Borrower shall sattsl'y the lien or take one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exrstmg or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requtres insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Tbc
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the rtght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all reccxpts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall:be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess p'xtd to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore:
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agreein w ntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the l’roperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dtmmge or substantially
change the Property, allow the l’roperty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender r agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the:
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may stgmﬁeanll) affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulttttons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

‘Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraplt 7 shall become additional debt of Borrower secured by this
Security Instrument..Uriless Borrower and Lender agrcc to other terms of payment;ithese amounts shalt bear interest from
the date of disbursement;at tlte Note rate ‘and shall be payable, with. mtcrest upon totice from- Lender to’ Borrouer»

' requestmg paymcntl'
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If:Lender rcqutred mortgage insurance as a condition of maktng the loan secured by this Securtty lnstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as'the requirement’ for’ the

- insurance terminates in accordance with Borrower's and Lender’s written agreement or appltcable law,

8. lnspectlon. Lutder or-its agent may make reasonable entries upon and inspections of the Property Lender
shall give Borrower niotice at the time of or prior to an 1nspectton specifying reasonable cause for the mspectton
9. Condemnatton. The proceeds of any award or claim for damages, dtrcct or consequential,'in connection wrth

:any condemnatton or other taking of any part of the Property, or for conveyance in lieu of condemnation, are’ hereby
_ .assigned arid shall be paid to Lender:

In.the event of a total;taking of the Property, the: proceeds shall be applicd to the sums secured by this Securtty

"slnstrument whcther or.not then due, wrth any excess paid to Borrower, In'the'event of a partial'taking of thé Property,

unless orrower andiLender otherwise agree in writing,’ the sums secured by thts Securtty Instrument shall bé reduced by.

}the amount of tlte proceeds multtplted by ‘the following fraction: (a) the total amount of the sums. secured tmmedtately -

© ‘paid'to Borrower

o If the Property is abandoned by Borrower, orif;-after’ nottce by Lender to Borrower that.the condemnor oﬂ‘ers tos - -
make an award or.settle a claim for damages. Borrower fails to respond to Lender within 30 days al'ter the date > the | oticeis.
gtven.vLender is authorized to collect and ‘apply the proceeds; at its optton either to restoration or repair of the Property or} o

to the sums secured by this Secunty Instrument whether or not then due. -
Unless Lender and Borrower otherwrse agree in wrttmg, any appltcatton of proceeds to principal shall not extend or

I .
o [ Borrower Not: Released Forbearance By Lender Not a Waiver. Extension. of - the ‘timé for payment or.

modtﬁcatton of ; amortrzatton of the sums secured by this Securtty Instrument ‘granted by<Lender:to any successorsm.:
intérest of-Borrower shall not- operate to release the habrhty of the ortgtnal Borrower or Borrower’s successors in, tnterest '

‘Lender:shall.not. be requtred to commence proceedings” agamst any successor in interest or_refuse” 10 extend ttme,t’or'-f

lpayment or.otherwrsc modtfy amorttzatton of the sums secured byt this S curtty Instrument by reason of any d

-‘by the orrgmal Borrower or Borrower § successors in interest. Any forbearance by Lender in exercrsmg any rtght or remedy S

- "shall not "bea waiver. ofor preclude the exercise of any right or remedy. : o

) Suecessors and Asslgns Bound Joint and Several Llabillty, Co-slgners. The covenants and: agreements of

',lthts Securtty Instrument shall btnd and beneﬁt the successors and’ assigns of Lender and Borrower,: subject to the’ provrsrons o
S

of paragraph'17. Borrower s covenants and agreements shall be joint and several Any Borrower.who co-signs this ecurrty-_.
Anstrument:but does not. execute the Note (a) is co-signing this' Securtty Instrument only to mortgage, grant and onvey-

" that Borrower's interest in the Property under the terms of this Securtty Instrument (b) is not personally, obltgated,to pay;'»

the sums secured by this Securtty Instrument .and (c) agrees that Lender and any other,Borrower. may agree to extend :
modify, forbear or make any accommodattons with regard to the terms of this Security Instrument or:the Note wrthout".
that'Borrower's consent.

12. :Loan Charges., If the loan secured by this Security Instrument is subject to a law which sets'maximum loan
charges,. and’ that law' is finally mterpreted so that the interest or other loan .charges collected or to'be collected in
.connection: with the loan exceed the permttted limits, then: (a) any such loan charge shall be reduced by.the’amount
necessary-to reduce the charge to the permttted limit; and (b) any sums already collected from Borrower which exceeded
:permttted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
parttal prepayment without any prepayment charge under the Note.

C 13 Leglslatton ‘Affecting Lender’s Rights. If enactment or expiration of appltcable laws has the effectof
rendering any provision of the Note or this € ecurity Instrument unenforceable accordtng to its terms, Lender, atits optton,'
may require immediate payment in full of all sums secured by this Security Instrument and may inyoke any remedies
permttted by paragraph 19:1f Lender exercises this option, Lender shall take the steps spectﬁed in the second paragraph of
paragraph 17.

" 14, Notices. Any notice to Borrower provided for in this Security Instrumet shall be gtven by dehvermg itor by'

mailing it by first class mail unless apphcable law requires use of another method. The notrce shall ‘be directed to the,

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated: herem or any other address Lender designates by notice to Borrower. Any.notice: -
provrded for in this Security Instrument shall be deemed to have been given to-Borrowér or Lender when gtven as provrdedi ‘

in'this paragraph

15, Govermng Law; Severabrhty. This Security Instrument shall be governed by federal law and'the law of the .

jurisdiction in which the Property is located. In'the event that any provrston or clause of this Secunty Instrument or the
Note conflicts with applicable law, such conthct shall not affect other provtsrons of this Securtty Instrument or:the Note
-whtch can be given effect without the coniflicting provision. To this end the provisions of this’ ‘Secuirity Instrument and the
‘Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument.

17. Transfer of the Property or a Beneﬁcral Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneﬁcral interest in Borrower is sold or transferred and BorrOWer is not a natural
pérson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, Howéver, this option shall not be exercised by Lender if cxercrse is prohibited by
federal law as of the date of this Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

thrs Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invokeany

rémedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have-
ent’orcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other. pertod as
apphcable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contatned in this.
'Securtty Instrument; or (b) entry of'ajudgment enforcing this Security Instrument. Those conditions are that Borrower:
@) pays Lender all sums which. then would be due under this Security Instrument and the Note had no acceleration
occtirred; (b):cures.any default of any other covenants or agreements; (c) pays all expenses tncurred in enl‘orcmg this
Secﬁrtty Instrument,- including, but not hmtted to, reasonable attorneys’ fees; and (d) takes such actton as Lender may,
reasonably require to assure that the lién of this Security Instrument, Lender s rights in the Property and Borrower's
obligation=to pay the sums secured by this: Security Instrument shall continue unchanged .:Upon remstatement‘by
Borrower, this Security Instrument and the obhgattons secured hereby shalliremain fully effective as if no acceleration'had
occurred However, thistight to reinstate shall not apply in’ the case of acceleration under paragraphs 13 or 7. ‘

el e e At L

i
3
i
1
3



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration' Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Iaw provndcs otherwise), The notice shall specify. (a) the default; (b) the action requnred to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the ‘default must be cured
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleratlon of the sums
secured by this Security Instrument foreclosure by judicial proceeding and sale of the Property, The notice shall furthcr
inform:Borrower of the right to’ remstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acccleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
‘this Security Instrument without further demand and may foreclose this Security Instrument by judicial proeeeding.
Lender shall be entitled to collect all expenses incurrcd in pursuing | thc remedies provided in this paragraph 19, including,
‘but not limited to, reasonable attorneys’ fees and costs of title evidencc.

20. Lender.in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession ofand manage the Property and to collect the
-rents of. the Property including those past due. Any rents collected by Lender or the receiver shall be apphcd first to
; ;paymcnt of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fecs,
; premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

: 21, ‘Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
'Instrument thhout charge to Borrower.

22, Wawer of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
23. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
- this Security Instrument, the covenants and agreements of each such I‘ldCl‘ shall be incorporated into and shall amend and
' supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part. of this Security
Instrument. [Check applicable box(es)) , _
(] Adjustable Rate Rider O Condominium Rider [J: 2—4 Family Rider

[T RIS SN

P At g L T 1

[J Graduated Payment Rider (3 Planned Unit Development Rider

B} Other(s) [specify] ~BI-WEEKLY PAYMENT RIDER

By SIGNING BELOW, Borrower dcccpts and. agrees:to the terms and. covenants contained in. this Sccunty

Instrument and i inany rider(s) executed by Borrower and rcc05ded with it.
B’ (*ao)’ é"'l _(Seal).

OHN E. BREEZLEY —Borrower:

(Seal) -

—-Borrower

(Seal)
Borrower

(Seal)
ﬁaro(m

[Space Below This Line For Acknowledgment)

>~
STATE'O\_[,"I\L\{QJANA. LAKE County ss:

‘:\'\29th day of July , 1988 | before me, the undersigned, a
and forsald County, personally appeared JOHN E. BREEZLEY, AS SOLE TENANT

*'\ \\

, and acknowledged the exccution of the foregoing instrument.

WITNES.S ‘my hand and official seal.
\ a1
My Commxsmon expires:
January 11, 1991 — <
' Resident of Lake County, IN Patricia J. Metro @

This instrument was prepared by: J. R. Barkley, Vice Pr

C1O= v

tary Public

ent of GAINER BANK, Natdional
Association:
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*Instrument and located at:

BIWEEKLY PAYMENT RIDER
~ (Fixed Rate)

THIS BIWEEKLY PAYMENT RIDER is made this ~ 29th day of July 19 88
and is mcorporatcd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the: “Securlty lnstrument”) of the same date given by the undersigned (the “Borrower’) to sccure Borrower 3 Note:

(the “Note”) to  GAINER BANK, National Association

(the *‘Lender’”) of the same date and covering-the property.described in the"S_ecljfrv'ity_'

1416 63rd Ave., Merrillville, IN 46410
[Property Address)

Al)l)ITIONAL COVENANTS..In addition to the covenants and agreements made in the Security: lnstrument Borrower
and- Lender l'urther covenant-and agree as follows:- S

A. BIWEEKLY PAYMENTS : .
The Note provrdes for.the Borrower's biweekly loan payments, and: the termination of the Borrower 3 nght to -
make the brweekly payments, as follows:: : '

3. PAYMENTS
A Tlme and Place of: Payments , - :
I will pay prmcrpal and mterest by makmg payments every fourteen days (the “brweekly payments”) begmnmg on_. R
August 23 19 88 .1 wrll make the brweekly payments every-fourteen days until I have pald

all of the prmerpal ;and intercst and any other charges described below that I:may.owe under th157Note My brweekly,« o
-or any’ monthly paymerts will: be apphed to interest ‘before prmcrpal :

Lwill make my. brweekly or any monthly; payments at. Gainer Bank,. 115 s. Court Sty '
Crown  Point, IN; 46307 . or; at a different. place 1f requlred by the Note \Holder _
(B) Amount of Blweekly Payments . o

My blweekly payment will:be:in the.amount of US. § 109 Z70
-~ (C): ‘Manner .of Payment

My brweekly payments will be made by an automatic’ dcductron from an account I will, mamtam wrth the Note;
-Holder, or-with a-different entity spccrfred by the-Note Holder I will: keep sufficient funds in the account'to pay the".ji'j“

‘full amount .of ‘cach brweekly paymeént on the date’it is due. _
L understand that the Note Holder, or an'entity acting. for the Note Holder may deduct the amount of my bnweekly

" payment from the-account to pay-the Notc Holder for each brweekly payment on the date it is'due untll I have palda
'all amounts owed under.this Note. : :

4 TERM

If I make all my biweckly payments on time, and pay-all other amounts owed under this'Note; 1. wnll rcpay my
loan in full'on  July 9 , 2018 | If,on July'9 - , 2018;

[finsert applicable 15-, 20- or 30-year maturity date based on a monthl ly repayment schedule] 1 stlll owe amounts under . ‘,
' thls ‘Note, 1 will pay those amounts in full on that date, which is called the “Maturrty Date SR

5. [omitted]

‘6. ~[omitted]

“7. BORROWER'’S FAILURE TO PAY. AS REQUIRED

“(A) Late Charge for Overdue Payments .

‘Ifithe Note- Holder has not - rccerved the full amount: of any brweekly or. monthly payment by the: end of

fifteen calendar days after'the date it is due, I: will. pay a late charge to the, Note Holder
The amount of: the charge w1ll be: 5.00 % of my overdue payment of prmelpal and mterest l wrll‘ |

_pay this late charge promptly but only once_on' each late payment.

(B) Default- . :
If.1 do not pay the: full amount of cach blweekly or monthly payment on the. date 1t is: due,fl wrll be in default -

1 also wrll be in default if:1 do not maintain the account I -am required to maintain under Sectlon 3(C) above..

(C) Termination of Biweekly Payments

If I am indefault for.three consecutive biweekly payments, the Note Holder may terminate my. nght to make
biweekly payments under this Note: If the Note Holder terminates my biweckly payments, I will mstead pay all amounts
owed under this.Note by making one payment each, month on the first day of the month. ‘

The.Note Holder will: determine the amount of my monthly payment by calculating the amount that’ woul_d be‘
sufficient to repay all amounts owed under this Note'in full'on the Maturity. Date in substantially equal payments.;-
Beginning with the-first’ day of the morith after the month in which I am given notice of termination, 1 will’ pay the’

new. amount as my monthly payment until the Matunty Date.

MULTISTATE BIWEEKLY PAYMENT RIDER (Fixed Rate)—Single Family—Fannis. Mag Uniforh Instriment - Formi3177 1ge.
‘&, 883 18802} VMP MORTGAGE FORMS ¢ 1313)283-8100' (800)521-7291 ‘ T
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‘B.. BIWEEKLY-PAYMENT AMENI)MENTS TO THE SECURITY INSTRUMENT

T Unul Borrower’s;right to- make biweekly payments is terminated under the conditions stated in Section A of
‘this: Blwcckly Payment Rnder, the Sccunty Instrument is:amended 'as- follows:

"(a)rThc word “monthly" is changed to **biweekly’’ in the Security Instrument wherever “monthly”’ appea'rs*

~(b):In Uniform Covenant 2 of the Security Instrument (“‘Funds for Taxes and Insurance”’), the words “one- R

twclfth” are changcd to “one t\vcnty sxxth ”

, 2.:If Lender: ‘terminates Borrower's right to make biweekly’ paymcnts underthe conditions stated in: Secuon A“ 5‘{’
.ofthxs,Blwcckly Paymcnt Rxdcr the amendmcnts to the Sccurity lnstrumcnt contamcd in Scction B 1 aboye shall'then - -

cease to bc in'effect, and the provxslons of the Sccurlty Instrument shall instead be in effect without the: amendments

. stated in thlS BIWCCH)’ Payment Rider,

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covcnants contamed m this Blwcekly Payment

Rider. -
d‘é’ Z I Blre s (Seal)
/OHN E. BREEZLEY- - v L ‘Borower -

“Borrower

(seal).

'-Bouower

(Scal)? '

: éBorrowor "

ey




