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- __ THIS:MORTGAGE, made the 29th day of July ,AD, 19 88 between :
g -7 Vi) Richard J. Bazant and Jean A. Bazant, Huband and Wlfe - s
Y ‘S - of the.  Town of Dyer in the Countv of Lake . .and State of lndllna f
t 58%? (herelnafter with their  heirs, executors, administrators, and assigns called the mortgagor), and : ik ;
Eot ] B 8 !
H Stablllty, Inc. .-
| A -.‘
- acorporation organized and existing under the laws of the State of Indiana o 1;
} (hereinafter with its successors and assigns called the mortgagee), N

sumof  Fifty Five Thousand Two: Hundred Twenty One and - . IR
00/ 100 === e e e Dollars (S 55 221 00 T ; )'

- as evidenced by a certain’promissory note ofeven date herewith, ihc terms oi'rwhich are incorporaied herein by reference with
interest from daie at ihe rate of

a

WlTNESSETH That whereas the mortgagor is justly indebted to the mortgagee for: money borrowed in the princlpll E
E

| For -/M N Seéa doc # Q

Ten & ‘One: Half - ~.per centum ( S0, 50 %).
per annum on; the unpaid balance untif paid the said principal and interest to be payabie at the office oi‘ ' :
' 1it o in Merrillville;: Indiana , : oo
or, at such other pjl ace as fhe holder may designate in writing, in monthlv installments of * Five Hundred & Five Dollars T
v andi13/100=mmm e e e -— -==--—~Dollars (§ 505 13 . ._L‘)‘,‘_.'-'
commencing on: the first day of . September. - 1988 ,and on the:first day of ench monih thereaﬂer untili-.

the; principal.and -interest -are fully paid; except that the. ﬁnal payment of the’ eniire indebiedness evidenced thereby, if: ncjp-
sooner pald shall be due and payabie onthe first day of = August,. 2018, S

NOW THEREFORE, THIS lNDENTURE WITNESSETH: That the mortgagor,in consideration of the premim. md for.i»" -
ithe purpose of’ securing the: payment of ‘the money aforesaid and interest. thereon according to the tenorand effect of theisaid L
promiuorymoie above mentioned, and also to secure the faithful performance-of all the covenants, condiiions,rsupulationsi -

‘and: -agreements herein contained, does by these presents, mortgage and warrant unto'the mortgagee, all the foliowlng described ST
lands’and; premises situated and bemg inthe Town : o
of . Dyer . inthe Couniy of Lake - : and State oi'ln_diana..,io wit:
S o
foce vx -
Lot 3, ‘Suburban Gardens 5th Addition to the Town of Dyer,%sc'ﬂ_’ - g_-
-shown in Plat Book 45 Page 123, In Lake County,.-Indiana.=Z [ R
' el =
- e . N
Sx@ . S
| SRE 3
= c-).(/J -'-7-: i

including all bulldmgs and |mprovemcnis thercon (or that i may hercafter be erected: llwuon) logvllﬁ' %1351 hcrc enta :,
and: appurtenances and all:other rights thercunto bclonyng ‘orin.anywise now, or, hereafter uppe@ aid the reversion :
and t reversions, femainde and remainders, (énts, issiics, diid profits-thereof, und ull pliinbiiig, he@ id hghlmg hxturee,
and equipment now or hereafter attached to or used in; connection with said premises; ~
‘AND-THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:. ‘ L
L. Thatihe;will pay the indehtedness as provided iiisiid rivte and this. murlgugc and that he is: ihc ow ncr ni \.ud prcml\cs L
Cin:fee \llllple inlcgc is, reserved o pay the debt in wholeor in part, on: any installinent due date. ,
22 That. in.ordér (o maore fully prowéet the secrity of this: Murrgugu he will puy.to, the nmrtgugce mgcihcr m(h dnd
in:dddition o, the: mnnlhl) payments under the-terms of the, Note secured herchv onithe first d.sy of cach month unui the
watid Note s fully paid. the inllnwmg sums:
(u)'A sumiequal to: thé .ground rénts: il uny. nest. due.- piux the, premiums thut will, next bcunnc du. dnd: pd\ablc unﬁ,
polnucs of fire and other huzard!insurance civering the mortgaged: property.. -plu taxes and assessmenty; next dug
g rm the: mnrlg.lgcri property (ull as estimated’ hy the' mortgagee) dess-all sums ulreudy paid therefor divided’ by the
‘number of months o cldpse béfore one month prior to the date when such ground renis; prentiins, taxes and assessments
will become delmquenl said sums to be held in lrusi to pay said ground rents, premiums. laxes, and special ussessmcnls
and
(:b)All payments: lnenlmned in the:preceeding subsection ni this-paragraph and all paynients to be made under-the Note
sccured: hcreby shall be udded together-and the uggregate amount thereof shall be paid by the;martgagor each month
ina smglc pu)menl 0 bc applied:by the morigagee. 1o the: following: items in’the ‘order;set -forth:
“(1):" Ground rents, taxes. special ussessments, fire and other hazard insurance. premlum
“(1h); Intereition. the Note sccured hereby: and : .

(amn Amomzauon of: the principal of said Note.

V‘.fAny dcllucmy in‘the amount-of:such aggrcgu(e manthly’ payment; shull; unless. mudc good by.lhc morlgagnr pnor -
- ta'the due dute. of: lhc next such:payment;: constitute an; evcnl of default under this Murlgagc Deed. ln the cvent! ‘that AW

- uny. payment shall become overdue lor a. perioidin excess of 15 days:ithe mnrlgugnr agrees’to pu) a late’ chargc of o
o four.cents (4€) a0t to euccd four cents or cach dullar so ovcrduc ‘for the! purpuw ol \lclruvmg the cxpcmc mudinr L

L s delinguent puymicats, =
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3 That il the total of the payments made by the mortgagor under () of puru&raph “preceding shall exceed the amount
-of-payments aciually made by the morgagee for ground-rents, taxes ar assessments {or insurance premiums. as the case may
ihe; such extess,.if the loun is current, ut the option of the.mortgagor, shall be credited on° subsequent: paymenis to be made
iby. the: nwrlguwr. or' refunded to the mortgagor, I, however, the monthly payments mud¢ by the mortgugor under () of
‘pumgrdph 2 prcccduu_. shall'not be sutficient to pay ground rents, tuxes and assessments and insurance premiums, as the case
.muy‘be_when, Ahe samie, .shall become due und payable; then the mortgagor shall.pay 10 the morigagee un amount necessary

‘10 make up the detu;ncmy on or helore the date. when the payment of such ETOund rents; [xes, 4ssessments OF insurance premiums

shall bé'due, If a 'uny time the:mortgagor Shatl tender 1o the mortgugee, in accordance with the prmmun\ of theiNute secured
hcreby. full _paynient of the entire mdchudncw rcprcscmul thereby . the mortgagee shall, in computing the amount ol such
indcbledncss ‘ereditto’the account’ of ‘ihe: MOrtgagor any bulincé rcmamm;_. ‘in the funds accumulated ‘under- the prmmnns

of () of paragraph 2 hereof 1. there shull be u defuult under any-of the provisions of this. Murlgagc rcsulung inu puhhc'

sale of lhe prémises uwcrcd hcrchy or il the mortgagee aaqulrcs the property otherwise after detault, the, mnnuguc “shall

app|) av ‘the time of" the u)mmcnucnunl of sunh pruuudm;_.s of at-the timgthe.property iy otherwise aequired; the h.ll.mw
g !hcn rcmummg in theifunds accumuluted: undcr () of. p.:muaph 2 pru.cdml. us u credit againyt the '.mmum of pnnupal lhcu
remmmng unpuld under sid -note. ‘

4, Thdl he; waH pay ull luxcs amssmcms w(cr raws undnthcr;_.mcrmncnmlurmumcup.alchargcs lmcmr unpmuuuu..

Dy wnll prompllv dCIIVCl' the officiul ru.clpls theretor to lhc said mortgagee.
.S Thal he wsll luke: rcusonahlc care:of the mortgaged: premises, “und the huuldlnp therean, and wnll maintain the: \.unc ‘
in as good repair and condition us at the unpnal dule ol this mortguge, ordinary depreciation cxucplcd and that he will uunmu -

'Qr permit no waste, and do:no act, which’ would- undul) impair or. depreciate: the valu ol the. pmpuly 4y seeurity.
6.:That:he will kccp lhc impravements now existing or hereaftererected on the, nmrq,.q_.cd pruperty. | m\un.d 4y u

rcqulrcd from time 10 time b) the mortgagee against 1oss by fire und uthér hazards, casualies and contingencies in such umnums'_ ’ . PR
';nnd for such, penods as muy, be rcqulrcd by murtgugee, and will pay prompily. when due, any premiums on such insurance '
for. puymcnl of which provision has not béén made: hereinbefore. All insurance shall be. curru.d in.compunies upproved by

morigugec: -and.the policies and renewuls thereot shall be held by mortgagée and. have attached thereto loss. - puyuble.clauses

~sin‘favor of and in:form- uc;cpmblc to the-mortgagee. Inevent ol loss mortgagor will give immediate: notice by mull to mort:
| igugee.: .and murtgugee may make provf-af loss i not niade promptly by mortgagor, and euch insurance; mmpum mmcnaul”
s hercby authorized and directed to make  puyments for suah lons directly o mortgapee instead of o mortgagor and moru,ugw.

_|mnlly. und the instrance proceeds, or any part. thercof, may be applicd by mortgagée at its option: ulhcr to the reduction

.morlgugc «or-other transfer. of title w the nmru_.aud property in cmngulshmcm of the mdchudnus secured hcrcb) ull right.

title, .md mh.rcsl of the mung.agur in-and o any insurance ;policies‘then-in foree shull pass 1o lhc purchaser. or grantec.

7. That in case, pmucudmgs toforectose this mortgige are nstituted, any sumy nm.ssunly cxpxndu.d Fortheicontinuation

of the wbstract of title to the: ubove-described: real estate, mL.cthr with-interest thereon at the rate.setforth'in the fote. m.un.d L

hereby shall bc.comc a”partol the debt. sceured by thiy’ mortgage und shall be i collectible as:such,

8. That |fdclaul! be made in'the payment of any o the installments pm\'lde for in paragraph . 2 hereof for.taxes, usscssmunls. o
fire und: other hazard, insurance, or in the ¢vent of the Tuilare of the nrortgagor 1o keep the buildings on suid prcmm\ and -

those’ lo be erecud on'suid premises, or unpruvcmcnlx thereon, in good repair, said mortgagee muy:pay such taxes, usmsnums.

and huzard insurance, make such repairs @y in its discretion- it may deem necessary property to preserve the property and’ any

sums so pald shall be a: Iurlhcr lien on such premises under lhls morigige, puyuhlc lorthwith, wuh interestat the rate:set’ lurlh

in the note; secured hen.by unfil puid.
9. That should the prc()u,cds of the-luan.madé by the mortgagee to the mortgagor. lhc rupuymcnl which:i is hurch; suurud
or. any part-thereof, orany:amount pdld out or-udyunced by the mortgagee. be used’ dnru:lly or.indirectly to; “pay.olT, dmhurl.c

-0l thc indebtedness hcrcb) seeured o w the‘restoration or repair of*the property. dumq.«.d ln event of fureclosure-ut; this -~

or, satisty, in whole or in. party any- prior lien or encumbrance upun-suid priises abuve described, o any;part. lhs.rwl lh;n}_ "

the ‘mortgagce shall be bubml_ulcd to any- additional security-held by. the holder of such lien. of encumbrance.

110..That should: Aany: :default be mude-in the payment of the. installments prmldud for in, p.mq,ruph 2 hereot, or,n the'”

erformuncc of any olhcr covenant in this mortgage or in the-pote. secured hereby -when the same is: pu)ablc or the; timerol,
. pcrlormunu. has arrived, 5. abnvc pravided, then.all the: remainder.of the aluru.ud principal sumi: ‘with. all arrearanges:of- <
llnlercsl und sums payable pursuant to the: provisions hereoll, shatl, ut the option ol suid mortgagee, bo.wmc immediately p.l)'uhlc S
~and the mnrlbu;,c; shall: huve'the right-to foreclose this, morigage, unylhml. hereinbelore or.in saidnote’ u)mulm.d to the! um '

(rary notwnhsmndlng.,and any failure u) cxcrusc Said-option-shall not constitute:a. waiver.of lhe Tight toexercise! xhc sunuv-“-'

Cat any other time, ;
‘1., That:should proccedmgs 0 lon,closc lhlh morigage. be: msmuu.d the ‘mortgagee ‘may- apply for:the .appmmmcnl ota L

'y rcccwcr - (and the mortgagor hereby consenis 1o the uppmmmc nt of u receiver il there has been any dctdull inthe pcrlurm.mw E
of. any of the conditions of this mortguge), und such. receiveris hcrcby authorizedito take pmscssnun of the, rcul estate: ubmc .

de
any. person; fifin oF corporation, or may.

or dischurgc the mdebtcdness due or to'become:due or the solvency of the mortgagors.. In the-event ‘of ' default inany of’

the conditions of this mortgage: the murlgugcc is-also expressly given the rnghl to take possession of and hold the’ morlgugcd:

premises. with or without. process of law and collect the rents and profits therefrom, applying the same.to the: chargcs and.
piy'imnls due, under the conditions of the mortgage: so long as:a- default shall continue; and such taking possession shall in
no. way waive the right of the mortgagee to. foreclose this mortguge because of ‘a default, :

“125 That:is the premiscs, or any part thereof :be condemmed under dny power of eminent domain, or acqulrcd for.a public.
usé;.the damages, proceeds, and the considération for such acquisition, to the: extent of the full amount of mdebledneu upon
this mongage.. and the. note secured hercby remaining unpaid, arc hereby . assngncd by ‘the mortgagor to the: mungagcc and
shall be paid Torthwith to the morigagce to be applied by it-on account of the indebtedness secured; hercby. whether dueor not,

" 13.,Nossile of'the, premises hcreby mongaged and no forbearance on the pait of the mortgagee or its assigns and no exten-
tof the debt’ hcrcby securcd given: by the morlgagec OF tS ussigns. shall opcrnte lo release,
tthe. original: liability of lhe mongagor herem cnher in:whole or in. part.:

escribed, collect uny:rental, accrued or 1o uccrue, whether in money or kind. for the,use of ou,upam,y ‘ol said’ ‘premises by
fet or lease suid premises or'any part thereof, receive the! rents, income und: prollls;;,
‘theretrom, .and.hold the- ‘pruceeds subject the orders of the court, or the judge thereof, forthe benefit of the mnrtgagw v
. pcndlng the:final decree in said: proceedings.. and during any per ind allowed by law for the rédemption from uny. sale, urd»rcd-f’

_in;said cause, and saidireceiver may be uppmnu.d lrru.puuvc of the value of the morlgabud property or its adcqu.uy ) seeure; -
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o .obummg the cansent of the: holdcr alsaid junior lie:atid: withoutithe lien of this mortgage losing its priority over-any such
. junioritien.

Sy That in't the'event the propcrly pledged'by this instrument is sold under foreclosure and the procecds are insufficient P
o pay, ihe loial mdcbledncss evidenced and secured by this instrument the morlgagee will be entitled to a deficiency judgemenl '
16 Thc morlgagor [urlhcr aprees that: should this Mortgage and the Nole secured hereby not be eligible for insurance

| .=under the Nauonal Housmg Actwithin-90 days' from the‘date hereof (written statement of any officer of the: .Department.

.of ‘Housing and’ Urban Development or dUlllOHZCd -agent of the Secretary of Housing and" Urban Development dated

.zsubscqucnl 1o thei90; days time from the date of this Morigage, declining to insure said Note and this Morigage, b? B
;dccmcd canclusive praof of such mchgah:luy) the mortgagee or the halder of the Note may at its option, declare alj sums
'sccurcd hereby imnicdia(cly duc and payablc This option may not be exercised by the mortgdgcc when the melngnbahly for
: msurance under. the National Housing Act is due to the morigagee's failure to remit the mortgage. insurance premium o
“the’ Dcparlmcnl of Housing and Urban- Development, ‘

Nis spccnﬁcally agreed that time is of the essence of this contract and that the waiver of any options, or obhgauons
securcd hereby, shall-not at any time lhcrcaflcr be held to be an abandonment of such rights. Notice of the exercise of any \
opuon granted to the mortgagee herein, or in the note secured hereby, is not required to be given. All sums- payable hcrem '

* shall be without reliel from valuation'and appraisement laws and with reasonable attorney’s fees.

: admlms(ramts successors and assigns of the parties hereto. Whenever uscd, the singular number shall include the, plural
the plural the smgular, and the use of any gender shall include all genders,

P

STATE OFINDIANA,
0 ' (5
'COUNTY OF I.AKE !
~ :Before mé;ithe undersigned,. Christine E. Vestal : L an ol'ﬁcml i
of Lake County of the State of Indiana, on this ~ 29th o ' duy
of July ' ,1988, personally appeared - y g
R\Fh xd J. Bazant and Jean A. Bazant , | o g
... \\\ } . : | and . 2

x'l‘. .‘\ _\ '—1.“ . \\“’\\: ~A t'\\ , N
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‘cord at pages of the records of County, Indiana._

The covenants herein contained shall bind, and the benefits and advantages shall inure o, the respective heirs, cxccu(ors,‘ ‘

17. The mortgage shall, with the prior approval of the Federal Housing Comm-
issioner, or his designee, declare all sums secured by this mortgage to be immediately
due and payable if all or a part of the property is sold or otherwise Cransferred ,
(other than. by devise; descent or operation of law) by the mortgagor, pursuant to a
contract. of sale executed not .later than 24 months after the date of execution of
this mortgage or not later than 24 months after the date of a prior tggnsfer of ‘the

prOperty subject to this mortgage, to a purchaser whose credic has not, been approved
in accordance with the: requirements of the Commissioner. : .

- IN'WITNESS WHEREOE The said mortgagor has hereunto set - their h{a,r}_(liA .- :and-seal

this ‘ 29th ‘ day of July ..'|‘)‘ ’88’ . / Q

Jean A, Bazant/

The form of this instrument was prepared by the Office of lhe General Counsel of the Department of llousmg and Urban o

Dcvclopment and lhc material in the blank spaces in the form was mscrlcd by or undo{ the dltttécs“fneor{t o%bert ¥ Pesa¥§gto

acknowledged\lhe execﬁuon of the foregoing morlga;,c
0 N
Wlfness my h r\d ana of[lual seal the day and year last above writtea,

e (Offlcwl e AR
. 4 r_'g,;‘. . . Ve K L L .
My commissloy, cXpircs, Christine E. Vestal . L |

June 29, 1992

County of Residerice: Lake

Received for record this day of 19 al Oclock ‘M., and recorded in Morlg'a"gc_‘ Rc i

e s = =

Yt U

. vRéESFdériof | T Counly. Indnana '




