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HiS: moemuae WITNESSETH, tht, oo ;.:«.vsfﬁaa. 'J-“.'_
' d. ife SR s

REAL ESTATE MORTGAGE;'}'f

i '_ ‘Mortgagee,fthe followlng descrrbed real estate in

Lot 26 B6h Air Subdivision, Unit No. 4, -as, shown in Plat Book 36 Page llﬁ:'
”VrLake County, Indiana. ‘

L together
hereafte cqurred attached erected appurtenantorusedm connectron wrththereal estate and togethenwrth all re
profits rrghts. prwrleges mterests 'easements and- heredltaments thereof ERT :

“This®: mortgage s g|ven to secure a) thes paymentv of Mortgagors: bPromtssory nNote
Ju'ly 30¢ . é “in the amount of " IgFgY THOUSAND AND N

——;;;-i.—l---——“————n————-———-—

e

‘with a final payment due and payable on July 30, 1993 L togetherwrth A
~and’any extensions or. renewals thereof and likewise to secure the performance by the Mortgagor ot alI ot Mortgagors,covena
v agreements*promlses payments, and conditions contained in this mortgage, or the Note it secures, orany other.instrum

the Mortgagor.in conjunction with the indebtedness secured by this mortgage (b)In addition, this mortgage is given to secure any and
other rndebtedness or liabilities (except loans subjectto.the Federal Truthin Lendmg Act) of. Mortgagors 'to Mortgagee or,either.or.
.. them, ]orntly orqseverally, mcludmg future advances ‘whether: said indebtedness, liabilities: or future advances ‘he
- .primary.or secondary, or.contingent;:which may be existing at this time or. may.be createdat’ any time in'the future, whethe
~ +to, orof, the 'same class a$ the specific.debt secured herein, and whether or not: secured by addlttonal or. drfterent collateral
-<other.debt reterrrng tothis: Mortgage. i
nol The Mortgagor for: hrmself his'heirs, executors admmistrators successors and assngns covenants and agrees w1th sa
trtstsuccessors and assrgns as follows::.

I I That the'Real: Estate mortgage hereby |s free, clear and unencumbered except as to B real estate taxes not, [
,'easements covenants and: restrtctrons of record (c) Real Estate Mortgage dated March -

A NR A S
v

2 Inthe’ event this: mortgage is: sub)ect to‘“’" mortgage setoutin: ‘the, paragraph above,lor any other mortgage or encumbrance and that
rior mortgage'or, encumbrance:is;in:defaultior. is foreclosed’ upon;:then ‘at the option of. the: ‘Mortgagee this Mortgage and the: Note 0

otes orindebtedness it secures’ shall become rmmedrately die and’ payable rn futl and turther that th"e“"Mortgagee may_ mmsq,ately

reclose thisi Mortgage. all without any notice or.demand. whatsoever e

3. Mortgagor covenantstthat Mortgagor is Iawfully seized: ofithe estate hereby conveyed and has the rrght to mortgage grant ‘
‘and assign the Property, and the Mortgagonwrll ‘warrant, and. detend ‘generally’ the title 10" the Property agamst all] clarms and deﬁ;
ub]ect toany| liens easements covena_nts condrtrons and restnctrons of record Irsted in a schedule of exceptrons to ceurage m_

Isurance pollcyt \suring Mortgagee 'S; nterest |n the Property .
& SEE REVERSE SIDE. FOR ADDITIONAL TERMS AND‘ CONDITIONS

. _INEWITNESS WHEREOF thls Mortgage has been‘executed by the Mortgagor on this.. 30th:
' Julv " ... ,19.88.

‘:,.,.'»_'_’.__’:STATEOFINDIANA .o 8S:
.. \COUNTY OF ' Lake L | B
+. "iBefére me, a Notary.Public in and. for said County and Staté, on this .. . 30th. day 6 JUlY {91 §:80:
._'personauy appeared _ 'Vernon J McClellan and Elizabeth J McClellan, husba%df?@ndv,wife»f" H

. personally Khown to me and known to me to'be the person(s) who (is) (are) described in:and who. executed th'
AR 'acknowledged the: same to be (his) (their) voluntary.act and deed for uses:and pur OSEX therern set fogt

.WITNESS my. hand and offrcral seal

/ afa/

hlsinstrument*prepared by Dav1d StephenSOm an. Officer of Bank OneJ}erriUVllle’NA \
BOM-554: REV, 7/86 : T — T

| Ftesiden’t,of{’

) My,Commlssmn Exp|res




e

SR - ', ' ' - ADDITIONAL TERMS AND CONDITIONS

4 Forthe duration of any indebtedness hereby secured: (a) the Mortgagorwlll keep the aloresaid property in lts present state ol repair,f, o
N ,v.,jnormal wear.and tear. excepted (b) Mortgagor-will pay all laxes and @ssessments imposed.on the said propertyiand will otherwise take';‘
Al TR such'action and exércisé such forbearance'as may be necessary in order that the said property shall not hereafter become subject to any - -
G lren or encumbrance superior.to this Mortgage (c) Mortgagor will procure’ and maintain insurance. With insurance companies acceptable o
vt Mortgagee, against damage {o:or destruction of the improvements included In said: real estate by. lire or windstorm o, anyfcausel‘?
o ‘_'customarily Included in the term.“extended coverage", such:insurance to'be:in a;sum not at:any time léss: than, the ‘value ‘of suct
improvements orthe total of! the mdebtedness then: hereby secured plus all taxes assessmentsand indebtedness then secured by an
.- .-liens or encumbrances:superior hefeto'on such real estate,‘whichever is:maller, and to be payableto the Mortgagee as its Interest may.';
appear (d) Mortgagor will deliver the policy ora certificate eVidencing said insurance to the Mortgagee and will allow Mortgagee posses
23 “nsion of the: 'same;: (e) In the event, of 10ss; Mortgagor shall give: immediate Written notice. to the insurance: carrier and to, Mortgagee
""Mortgagor authorizes and empowers Mortgagee as attorney -in-fact for Mortgagor to adjust and compromise any claim under any, such
4 ;;Jnsurance policies to appearinand prosecute any actionarising from such insurance poliCies to.collectand receive insurance proceeds,. | .
R to-endorse and deposrt any | insurance cHecks or drafts payableto Mortgagor and.to deduct therefrom: Mortgagee S expenses incurred in -
é;;;;* the: collection of such proceeds provrded however, that nothing contained-in thisi paragraph 4 shall require’ Mortgagee to incur- an

Y ’expense or take any.action’ hereunder, nor’ prevent ‘the Mortgagee from asserting any independent claim or. action; versus'any such.
_Jns ecarrierin s, own name .

.‘5.:'Itthe,Mortgagor shall lail tomake anyg ayment or to obtain‘any insurance, service or materials necessary for the performance of an
f Mortgagor s covenarnits above’ set lorth then'the Mortgagee at its optionimay.doso ~and its expenditures for any such  pUrpose 'shall be
added to and become part’ ol the indebtedness hereby secured Any. amount,‘so added shall “from thedate’of, pa .thereof by.the
.Mortgagee bear interest at the rate of interest set lorth inithe indebtedness RS S PR i

L .<Unless required by applicable law or unless Mortgagee has otherwrse agreed in writing Mortgagor shall o a iow changes in tne
: 959_, tor which all or any parti of the’ Property was ‘intended:at: the'time this lnstrument ‘was -executed: Mortgagor shall‘
cquresce toa change inthe: zoning classrlication ol the Property Without Mortgagee S prior written consent

f':' 7 Mortgagee may make or cause to be made reasonable entries upon and inspections of the Property at all reasonable'tlmes and .
L access theretc shall be permitted tor that purpose by the Mortgagor. - ‘ 5

s ort_gagor ‘shall fiot sell or transter all or. any part of said Property. .grantan option to purchase the same lease the Property. sell the:
S :$ame by. contract, transler occupancy or possession of the Property, nor sell'orassign any t benefiCiaI interest or power ol direction ln any, :
‘x.land trust. which holds title to the Property Without the prior written, consent of the Mortgagee S SRR

rThe Mortgagee at-its option may extend the time for the ‘payrment of any indebtedness’ hereby secured ‘or reduce the payments:--‘
e thereon .of.accept.a note or renewal note therefor, or releasg any. part of the security, or any person liable for: the indebtedness without =
fconsent ol anyjunior lienholdeér, and without the consent of the Mortgagor No suchextension, reduction ‘fenewal or release shall effact. -
- the: priority of this’ Mortgage or: Impatl' the security ‘hereofiin:ahy manner whatsoever, or release discharge or-affect in.any. manner the- =
personal: Iiability of the” Mortgagor to. the Mortgagee: No, delay by the Mortgagee in’ the exercrse of ‘any.of its" rrghts heretinder: shallr;. _
. "preclude the exercise thereof'solong as- the mortgage is‘in default heréunder and no failure of the' Mortgagee to exercise any of his rights;
-~ because of.one default shall preclude. the exercise thereof for a subsequent delault The Mortgagee may entorce any. oneor more ot its e
- rights or. remedies hereunder siiccessively or concurrently.

SN Q.‘. This Mortgage shall be governed and enforced by the laws of the State of Indiana except where the Mortgagee by reason ol alaw of K

o he'United States'oria; regulation or ruling promulgated by an agency supervising the Mortgagee is permiittéd to have or enforce certain R

provrsmns inthis Mortgage thenin'that event the: Mortgagee may elect 1o have those provisions of this Mortgage enforced in accordance - -

" with the: laws of the;United Statés.:In:ithe event that any provision of this Mortgage conflicts with applicable law, sich conflict:shall; ot _

- affectother provrsrons of this Mortgage which can be given efféct without the conflicting provisions, and to this end the provisions of this
:..Mortgage aredeclared.to be séverable. Inthe eventthatany applicable law limiting the amount of interest or.other charges permitted | to be;,-

oli_ected trom Mortgagor is'interpreted:sothat any.charge: providedfor in this Mortgage, whether considered separately of together with

thercharges leviedin connection with this Mortgage, violates such law, and Mortgagor is entitled to the benefit of. such law, 'such charge,

hereby reduced 10. the extent | necessary.tg eliminate such vrolation*For the,purpose of determining whiether any. applicable law, llmitlng :

FEEREIE N S I ST RO I

£
1.

‘amount of interest or other. charges permitted to be'coliected from; Mortgagor hasbeen violated, all indebtedness which is secured by:: - .
his Mortgage ar. evrdenced by the Agreement and which constitutes interest as wellas: all other charges levied in connection With such

~~’=f1 1 If there is’ a delault in the payments of any indebtedness hereby secured or. inthe: perlormance of any ot the Mortgagor.s covenantsa
set torth inthis Mortgage or.other instruments'signed.in: coniunction with the indebtédness this Mortgage secured orif Mortgagor should
}abandonsthe aforesaid property, or if $aid real estate of’ ‘any part; thereof should be attached,leviediupon or. seized, of if the' Mortgagor
~should become bankrupt or. insolvent or: make any: assrgnment for. the: benefit'of creditors -or if:aireceiver should be: appomted forth

Mortga gor ‘then the’ entire’ indebtedness aforésaid shall, at’ Mortgagee s option; become immediately 'due and payable, Withouthotice or;
deman ; nd,,«the real ‘estate shall bé’ subject to loreclosure of this mortgage and the Mortgagee if:it. elects to: foreclose the:samée shall

o become entitled: () the immediate possession of the aforesaid property together With the rents:, issues,eincome and: profits therelromf:_a' d.
Il amounts due -are; payable without Teliéf. from: valuation: or’ appraisement laws and Mort_gagor wrll pay all costs and attorneys lee
: incurred by’ Mortgagee in\he eniorcement of the terms of this Mortgage. i S

: 12 *(l) The: word “Mortgagor" as used herein shall includeall persons executing this mortgage and the word Mortgagee shall mean";. POy
S respective succesaois ‘and assigns. The singularshall mean the pluraland: the.plural shall mean the smgular andthe use of ¢ any gender;‘ !
> ';shall bé applicable toall genders; (i) Any forebearance by Mortgagee in; exercismg any right o remédy heréunder.or otherwiseiafforded. . .
by, applicable law or equity. :shallinot be a waiver "of or preclude the exercise of any such rightor remedy, (iii) Each remedy provrded forin™
-..this Mortgage lis'distinctand cumulative toall other rights’ and remedies Under this Mortgage or afforded by, applicable law or equity, and:
'.may be exercrsed concurrently, independently or successrvely in any order whatsoever;: (iv)y That no change, amendment or. modification

K jol this Mortgage shall be valid: unless in. writing and signed by’ the Mortgagor-and Mortgagee or their | respective successors and‘assigns.
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