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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ... JULY., 254... ....... Cerreereaias e,
19..88..... The mortgagoridTS. T, AGUILAR ‘AND. CYNTHIA Lo AGUILAR,................ e e
HUSBAND. AND. WIFE.................. (“Borrower™). This Sceurity Instrument is given to-........ veereais RIRETIIT
‘BANK OF, HIGHLAND . ............coiiennis e e crivierieeeesnnees, wWhich s or;,.mucd .md cxlsnn;, :
under'the laws of THE SI‘ATE‘CF INDIANA.............. , and whose address is v e R, '
2611 HIGHWAY . AVE vy, HIGHLAND,, IN... 46322 .................................................. o (¢ lcnder )

Borrower owes Lénder the: prmcnpxl sum of

HRIEKKKAAKKKKARKKKARRKKKRR . Dollars (U S:§ 41204 9. ). This debt is evidenced: by. Borrower's note:
- dated the same dace as this Sccurity Instrument (*Note™), which prov ides for monthly payments, ‘withthe full debs, if ot
paid c.lrllcr due and payable on. JULY..28,.1990.............. L voer. This' Scuxrlty lnstrumcnt

securesito Lender: (a) the repayment of the.debt cvu!cmcd b) thi ch with interest, and all; renewals; extensions. and: ‘
madifications; (b) the payment of all'other sums, with ingerest, .ulv.mu:d under paragraph 76 protectthe sc‘cumy of this: -

Sccurlt) dnstrument;and (¢) the pcrfnrm.mcc of Borrower's covenants and .q,rccmcnts under this Security. lnstrumcm and.’
the: N()tc For;this purpose;Borrower does-hereby murt;,.l;,c';,r.mt and u)nvcy toLender the following. described: ‘property.. . '

’l()L.uedm I-AKE ........... I TR ‘.;.....:..‘...'.'.';....(()unt)','lx1nl|an1
R LGI' 10: IN OAK: HILIS ZI‘D ADDITION TO THE TCWN
R O ‘GRIFFITH; AS PER PLAT THERECF, REECRDED IN
PLAT ‘BOCK 37, PAGE 26, IN THE CFFICE o 3f THE '
RFX:G?DER G‘ LAKE ‘COUNTY, - II\DIANA z%,j
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.wlmh has! thc' address of; 213 Eq 40TH PLACE ........cccovenn D (R IFFITH B , ‘
: [Street] . [Cny] ‘ o ;
'Indmnn 46319 ................... ("Property Addrcss R |
- ’ . {Zip Code] ) . ‘ ‘
; CTOGETHERWITH all the lmpr()vements now -or hereafter erected on the property, and:all- e.mcmcnts. rlghts W f

.xppur(cn.mus rents, royalties;mineral; oiland gas rights and profits, water rights and stock and all fixtures'now orhcrcafre
a'part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of the f()l‘l.},()lnél\:
referred to in-this Security Instrument as the "Property.” , : .
BORROWER COVENANTS that ‘Borrower is lawfully seised of the estate hereby conveyed and lms the« rlbhl to:
mortgage, grant.and convey ‘the Propcrt) and’that-the :Property, is unencumbered, except -for encumbrances of record:-
Borrower warrants and will defend generally the mlc to the: [’ropcrty against all claims and demands, sub;cct to: .my
cncumbr.mccs of record. ' : :

THIS SECURITY. INSTRUMENT: combines uniform, covenants-for natjonalsuse andinon- umform covenants; wnh
*llmntcd variations by. ;urlsdlmun to constitute a uniform secufity instriiment. u)verm;, real; pmpcrty
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
prmcnpal of and'interest on the debt evidenced by the Note and any prcpaymcnt and late charges due under the Norte,

2, l‘unds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lcndser on the day monchly payments are due under the Nate, until the Note is paid in full, a sum ("Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may atrain priority over this Sccurity Instrument; (b) yearly leasehold
paymcnts or ground reats on the Pruperry, if any; (c) yc.xrly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, 1fany These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agefcy (mcludm;, s Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender
may not chargc for holdmb sand applying the Funds, analyzing the accountor verifying the escrow items, unless Lender pays
Borrower interest on the F unds and applicable law permits Lender to make sucha charge. Borrower and 1, ender may agreein
writing that interest shall be pmd on the Funds. Unless an agreement is made or applicable law rcq\nrcs interest to be p.ud
Lender shall not be requnrcd to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
.charge, an annual: accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the,
Funds was;made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by L. ender, together with the future monthly payments of Funds payable prior to'the

. .due‘dates of the ¢ escrow items, shall exceed the amount required to pay the escrow items when due,the excess shall be, at

Borrower's option, either promptly fepaid to Borrower or credited to Borrower on monthly payments of Fands. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, [f under paragraph 19 the Property is sold or acquired by Lender, Leader shall apply, no later ¢han
immediatcly prior to the saleof cthe Property orits acquisition by Lender, any Funds held by Lender at the time of application
as a-credit against the sums secured by this Security Instrument.

3 Apphcauon of Payments. Unless applicable law provides otherwise, all lm)mcma received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to'principal due,

1. Chargcs Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sec urlty Instrument, and leasehold payments or ground rens, if any. Borrower
sh.lllp.xythescobll;,.mons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly | furmsh to Lmdu receipts evxdcnun&
the payments, :

Borrower shall promptly discharge any lien which has priority over this bccurny Instrumcnt unless Borrowcr' (a)
agrees inwriting to the payment of the obligation secured by the lien ina manner .mepmblc to lcndcr (by contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which i inthe Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of thc Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lender sub()rdm.mn;, 1 the lien to this Security Instrument, If Leader determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
1dcnt|f)m;3 the lien, B()rmwcr shall satisfy the llcn or t.lkc one or more of the actions set forth above \vnhm 10 d.x)s of the
giving of-notice.

5. Hazard Insurance. Borrower shall keep the impruv(’mcn(s now u\is'ti'n}, or hereafter erected on'the Property
insured .lg,.nnst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
rcqulrcs insurance. This insurance shall be maineained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcdsonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have'the right to hold the p()hucs and renewals. If Lender requires, Borrower shall promptly give to Lender all rcgclp(s
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the i msuanc carrier and
Lender. Lender may make proof of loss if not made pr()mptly b) Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be .1pphcd to restoration or repair
of the Property dam.x;,cd if the restoration or repair is cumomm.\ll) feasible and Lender's suumy is not lessened. 1f the
restoration or-repair is not cconomically feasible or Lender’s security would be lessened, the insurance ‘proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier-has
offered to settde a claim, thenLender may collect the insurance proceeds. L ender may use the proceeds to repair or restore the
Propcr(y or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in wrmnb. any application of proceeds to principal shall not extend or
postpone the due date of the momhl) payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the l’ropcr(y is acquired by Lender, Borrower's right to any insurance policies and proceeds rcsulunb
from damage 1o the Property prior 1o the .xcqmsumn shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, d.mmbc or substantially
change the Property, allow the Pmpcrty to deteriorate or commit waste, 1f this Security Instrument is on-a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and’

fee ditle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to pecform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (suchasa pr()u:cdmbm bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Pr()pcr(y and Lender's rights in the I’mpcrt)

Lender's actions may include p.lymé, any sums secured by a lien which has priority over this Security Inscrument, appearing in.

court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although L ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7'shall become additional debt of Borrower secured by this..
-Security. Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from.v‘
the date of dlsburscment at theNote faté and shall be pay.lble with interest, uponnotice from L cndcr to Borrower requesting.
~payment. :




ive B

T NSRS

L e

-7

-
»
-

{
i
f
H
'
'
'
)
i
'

G e g ta o) e mE e e At

[
:
|
]
|
i
i
3
;
{
3

- ilnstrument, whether or not thei

--or Borrower's successor

7, 7 pragraph

Borrower's intérest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pa

~ reinstatejshallinot a

L Lender wrequired mortgage insurance :as: a condition of ‘making ‘the Joan secured by this Security: In-,
strument, Borrower shall'pay'the premiums‘required to'maintain the insurance in effectuntil such time as a requirement for,
the insurance:terminates'in accordance with:Borrawér's andiLender’s written agreement or-applicable law:

8, Inspection, Lender or its ageiit may make feasonablé entries uipon and inspections of the PropertyiLendershall -
orrower’ notice at thestime of: of prior to;dnvinspection specifying reasonable. cause™for theinspection.. -

/ The proceeds of any award'or claim for damiges, difect of consequential, in connection’ with any -

AL .

Condemn ‘

e
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- condemnation or other taking of any part of the Property, or for conveyarice in liew of condemnation, are hereby assigned and
... 'shall be paidito Lender. ‘ ' - BRI BRI

_In;the.event of a toral caking of the Property,:the proceéds shall be applied*to:the sums; securediby. this-Security’

» cthe . due, with any excess paid to Borrower. In'the eveént of a pattial taking of the Property; unless:

Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by the amount

of the proceeds multiplied by the following fraction: (a) the total amourit.of the sums seciréd immediately before taking, !

divided by (b) the fair market value of the Property immiediately before the taking. Any balance shall be paid to Borrower. - 1
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is'given,

Lender.is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to:the.

sums secured by-this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such:payments,

‘ :10. Borrower ‘Not: Released;: Forbearance By ‘Lender Not a Waiver. Extension of the:time for. payment of”
- modification of amortization of the suins sccured by this Security Instrument granted by Lenderto any successor in interestof
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall -
Jnotbe rc__'qui_i‘__c‘ to ,cg[pvmcngg proceedings against any successor in interest or refuse to excend time for paymentor ()t‘ldlg:\r'\\,y.nlsug
N xngd‘i{y:ax}i_o[t@ on of the sums secured by this Security Instrument by reason of any demand made by the original Borrower

) ver I sininterest. A’qy forbearance by Lender in exercising any rightor remedyshall not be z,nbwqivé,r,o,fgr‘
reclude the exercise of any right of femedy. ' : R -
% 2.Successorsand Assigns Bound; Jointand Several Liability; Co-signers. The covenants andagreements of this:
Security-Instrumentishall bind and benefit the successors and assigns of Lender and Borrower, subject.to the provisions of - -
j-j7.;li_()?fQch'Svébved'ant’s and agreements:shall be joint and seyeral. Any Borrower.who cjg-sqigtis' tli).is,,Sc,:c"ﬁ:rlfgr[ o
) at execite the Note: (a) is co-signing this Security Instrument only to mortgage, grant and conveythat.” -

sums securcd by this Security Insttument;.and (c) agrees thatLender and any other Borrower may agree 1o ex tend, modify;.
forbear or. make any accomimodations with regard’to the terms of:this Security Instrument orsthe Note withoit: chit .
‘Borrower's consent; P T N o !

12. Loan Charges. If the loan secured by this-Security Instrument is subject to a Jaw which sets. maximum'ldan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with'the loan exceed the permitted limics, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge tothe permitted limic; and (b) any sums already collected from Borrower which exceeded perinitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under thé Note or by making
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any. -
prepayment charge under the Note, ' v . : o

" 13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering o ‘
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option, may require ‘ ‘
immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedies permitted: by, ‘
‘paragraph 19:1f Lender exercises this option, Lender shall take the steps specifiedin the second paragraph of paragraph’l7.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or.by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to'the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail 7
‘0 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided:forin. R
this Security Instrument shall be deemed to have been given to Borrower or Lender when givenaas provided in this paragraph: "

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the'Note:
conflicts with applicable law, such conflice shall not affect other provisions of this Security Instrument or the Note'whichcan?
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are” ;
declared to be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. o

“17. Transfer of the Propeity.or a'Beneficial Intercst inBorrower..1f all or any part ofithe Property or any. "
“interest in itis sold or transferred (of if a beneficial interestin Borrower is sold or transferred and Botrower is not-a natural
person) without Lender's prior written consent, Lenderimay, at its option, require immediate payment in full of all:sums o
secured by this Security Instrumeit. However, this option shall not be exercised by Lender if exercise is prohibited by federal X
faw as of the date of this Security Instriment. ‘ EE B

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of .
notless than 30 days from the date the notice is delivered or mailed within which Borrower must:pay all sums'secured by this
Security Instrument. If Borrower fails to- pay these sums prior to the expiration of this period, Lender may- invoke any,
remedies permitted by this Security Instrument without further notice or demand on Borrower. . ' .

18.. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such'other period as
applicable law may specify for reinstatement) before sale of che Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entfy of a judgment enforcing this Sccurity Instrument. Tlx()gg cij'nditipns are-that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b).

N

-

- Inscrument but does 0

IR

cures any default of any othief convenants or agreements; (c) pays allexpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees;.and (d) takes such action as Lendet may reasonably require to as-
sure that theilien o‘{,'t“hisb Security Indtrimént, Lender's rightsiin the Property-and Borrower's obligation to pay, the sums
secured:by this:Security Instrumenit shall continue unchanged. Upon reinstatement by Botrower,ithis Security Instrument

" andthe obligations securedihiereby shallirémain fully effective as ifino acceleration had vecurred#However, this right.to ,

pply inithe case of acceleration under-paragraphs:13 or:17.. : ' o

i
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

‘ 19, Accclerauon' ‘Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
brcach of any covenantoragréement in this Security Instrument (hut not prior to acceleration under pamgraphs 13and
17 tinless nppllcable law provides otherwise), The notice shall spccxfy (a) the default; (b) the action required to cure thie
default (c) a date, notless than 30 days from che date the notice is given to Borrower, by which the defaule must be cured;
and (d) that failure to cure the default on or hefore the date specified in the niotice may resultinacceleration of the sums
secured by this Sccumy Instrument, foreclosure by judicial proceeding and sale of the Property. The potice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ofa dehult or any other defense of Borrower to acceleration and foreclosure. If the default is not cured onor
bcforc thc dmc spccnf:cd inthe notice; Lender at its option may require immediate payment in full of all sums secured by
thls Sccurlty lnS(rumcnt wnh()ut furthcr dcnmnd and may forcdose this Security lns(rumcm by ]Udl(hll pr()cccdlng
lncludmg, but not limited to, rmsonablc attorneys’ fees and costs of title evidence.

" 20.-Lender in ‘Possession. Up()n acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and m: inage the Property and 1o collcu the
rengs of the Property including those past' due. Any rents collected by Lender or the Feceiver shallbe .\pphcd first to payment
of the costs of managementof the, Pmpcn) and collection of rents, including, but not limited: to, receiver’s fees, prcmnum an
rccelvcr s'bands and reasonable attorneys® fees, and then 1o the sums secured by this Suunty Instrument.

. Release. Upon payment of all sums secured by this Sceurity Tnstrument, Lender shall release this Sccurity
Ins(rumcn( without charge to Borrower.
22,.Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
23. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together wich

this Security Instrument, the covenants and apreements of cach such rider shall be incorporated into and shall amend and.
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a pare of chis Security

Instrument. | Check applicable box(es)|
O Adjustable Rate Rider O Condominium Rider O 2§ Family Rider
O Graduated Payment Rider O Planned Unit Development Rider
‘O Other(s) | specify |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Inslrumcnt
and in‘any rider(s) exceuted: by Borrower and recorded with it.

—Borrower
X ceres (Seal)
—Borrower
(Space Below This Line For Acknowledgment]
A e e County ss:
\..':"r'f.m: : ‘ 2 g .....d’\y of 1) SRR ) 88., bdorc me, thc\mdersrywd,.ﬁ
\th ry. lL ‘ifa 1d’_'[or b.lld Count )L-rs(m.xll fap w.lrchUIS T AGUILAR AI‘DCYNI'HIAL.,—AGUILAR -
Lo a Y : )} A Yol Y ap

cevverines, and .ul\xmwlcd;.,ul the execution of (hc forq,mn;, instrument; ...

v,

.

, \qit'xpxrcévl 9~21-90

ks‘idence :" Lake

(name)

/‘,M‘Zﬁ (Seal) .
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