" Borrower warrants,and:will dcfmd generally the title-to the Property 'rgmnst J” cldrms and dermnds, subject ro any"
.-encumbmnces of: record : '

'hmrred v.xrmrrons by ;urrsdrmon t:canstitute & uniform security instrument covcrm;, real! property

-.INDIANA-smgue ram.ay_rm/mnc umrom INSTRUMENT -

. BANKERS SVSYEMS INC S‘l’ CLOUD MN 56302 'FORM MD-1-IN B/84

| 24964856 44" 6‘3//

E 3
[Space Above This Line For Racording Data) K 4
MORTGAGE
" THIS MORT(;A(:L ("Security Instrument”) is givenon ...ovvis July 25. L ,
19...88.... The morigagoris ©........ Dino.G..Vlahos:and .Rehecca.S.. Vlahos,. Husband and.......... ;
W.ifﬁ***** Kok ok ok kK ‘Borrower™). This Security Instrument is-given to***** * KokRe
.2". ckkiks kK BANK, ONE,. MERRILLVILLE, NA. % % % ¥ KR KRR R whichis organized and existing. :
under the laws of ... State of. Indiana................,and whose wddrcss ls 1000 .East. 80th, Place,
‘Merrillville, Indiana AﬁAlO.ﬁnk“k“*“*“%”#“#U# ..... * ok k kR kok kR LRk R L ("Lender): -
Birrower owes Lender the prmcrpal sum,of . 5 K K Kok ok NINhTYSIX “THQUSAND. .AND NO/lQO***
Jhokrkokik ok ok okik ok ok %k L. Dollars (U 5:8..96, 000 .00.......). This debt is evrdcnccd ‘by Borrower s.note. ’
dated the'same date as, tlns Security’ Instrumcnt ("{Note"), which provides for monthly payments, with the full debr, if not: 1
‘p.nd carlier! duc:and p.ryablc on e August] 2018........... e ATTRION This- Securrty lnstrumcnt» E

secures. to Lender: (a) the repaymicnt of the.debr cvndcnrcd by the Note, with interest, and all'renewals, extensions,andi
‘madifications; (b) the p paymentof all:other sums, with interest, adv.mtcd under paragraph 7.to Jprotéct the'security. ‘ofthis:
‘Sceurity, !nstrumtm, and (c) the: ptrformqnu of Borrower's covenants and- agreements under (lus Sf.’cumy Instrument dnd
ithe Note, For this purposc Borrower does! herc%{&)rtgn&c grant and’ L()D\’Ly oL cnder the !'ollowm;, ; described propeny
located i PR Ceresas PRTTTI i PP ITOY O SR Vv County, lndlana

East : R
Part. of the'Southeast Quarter of the- South/Quarter of: Section 29 R
Township '35 North, Radnge-9 West of' the- 2nd' P. Mo, described«as f0110w3°
Beginning iat a point '150.10 feet West of the Southeast: corner of
iSaid: Section: 29 thence Northwesterly: along the ‘center: of. Chicago
Road‘(now known as North: Joliet Street) a distance of! 423,68 feét;
‘thénce West. 352125 feet to a point 400,24 feet North of: the South .

NMOHO

VT a0

line of aaid Section*29 which point is: also the Southwest corner :of the,,pé ;_ ,
‘tract ‘of land! conveyed. to Bernard.H. Keilman and. Grace Keilman, 2B
husband and. wife by-Warranty. Deed recorded June. 29 1951  in Deed . 3€3 =
record. 891, page 275, and which point is algo: the place of beginning‘é- % g
ofi the ‘tract of land to be described: herein:: Thence: ‘West parallel R :

.rwith the :South line’ of said Section 29, a-distance; ‘of. 5567, 65‘feet' "Q‘“
thence North 277 65 feet thence East 783 15 feet to a point in the e

i

thence Southwesterly 71, 7 feet to a point which 15;556 osufeet .East: ZQW‘YW

(9] p 3
of “the West 1ine of. the parcel of land sherein: described and 137 97 = - :}g;‘z
feet: North of .the place of beginning of said parcel thence South hi;:-ﬁégm e
137 97 feet to the point of1beginning,(excepting therefrom the West o2 S
200 feet) : .
;whicl.rhnS the-address of . 9210 Patterson Sttreet;....v ..... e R 'S't.».fJOhlgl,m._ ..... TR
Street) . Ci . o
'lndmn.\ ........ 46373 ..... ST S e ‘Property Addrcss ) ’ o o NS ,
. (er Code] ) . v ' =
T()(.lTHlR "WITH all the lmprovcmcms now or hereafter erected on lhe -property, and all easements, rlghts, N

appurtenances, rents, royalties, mineral, oil’ and gas rights and profits, water rights and Sstiick'and all fixtures now or hereafter
a partof the propeity. Allréplacemeénts and additions shall also be covered by this Sccurity Instrument, Allof the fore;,omgls
referred to in this Suurlty Instrument as the "Property.”

BORROWE R*COVENANTS that:Borrower-is: lawfully scised of the estate hereby. conveyed and has the. nght 0. .
mortgage,.grant and convey the Property and: that thexProperty is unencumbered;” ‘except’ for.encumbrancesiof record

THl% SICURlTY INSTRUMINT Lombmes umform covemms for- mnonal use and non- unlform covenants WIthf_»
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- sthe date ofdlsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcstmg

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the I’roperty, if any; (¢) yc.xrly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of current dataand
reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (mcludmg Lender if Lender is such an institution). Lender shall apply the Funds to payt the escrow items. Lender
‘may not charge for holding and applying the Funds, analyzing the accountor verifying the escrow items, unless’ Lendcr pays.
Borrower interest on the Funds and applicable law permits Lender to make sucha charge. Borrower and Lcnder may agrce in
‘writing that interest shall be paid on the Funds. Unless an agreement is made or applicable | law rcquxrcs interest fo be paid,
‘Lender shall not be rcqurrcd to pay Borrower any interest or earnings on the Funds. Lender shall giveto Borrower, thhout
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cachdebit'to the.
'Funds ‘wis made. The Funds are pledged as additional security for the sums secured by this Security lnstrumcnt

If the amount of the Funds held by Lender, together with the future monthly paymcnts of Funds payablc priorto the
due dates of the escrow items, shall exceed the amount required to pay.the escrow items when due the excess shall be, at
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this SCLUNI)’ Instrument, Lender shall promptly refund to Borrower any:
Funds held by Lender. If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later than
immediately’ prror to the sale of the Property or its acquisition by Lender, any I unds held by I enderat the time of nppltcatlon
as a credit against the sums secured by this Security Instrument. _

3. Application of Payments. Unless applicable law provides otherwise, ull p.tymcnts reccwcd by Lender under “ o
paragraphs'1-and 2 shall be applied: first, to late charges due under the Notc second, to prepayment charges due under the
Note; third, to’amounts payable under pambruph fourth to interest duc -and last, to principal due.

4. ChargeS' Liens. Borrower shall pay all taxes, assessments, charges, fines and |mp051tlons attrlbutable to- the -
Propcrty which may.attain priority over this Secuntylnstrumcnt and leasehold payments orground rents, tfnny Borrowet i .
-shal] pay thcsc obltgattons in the mannerprovided in paragraph 2, or if not paid in that manner, Borrowcr.shall pay thémon '
time dtrectly to the person owed payment. Borrower shall promptly furnish to Lender all potices of amounts to be paid Gindéf - W
thlS paragraph If Borrower makes. these payments directly,Borrower shall promptly fumtsh to Lcnder rccctpts cvndencmg "L
thc _payments. o

Borrower shall promptly dtscharéc .my lien which has prtonty over tlus Security | Instrumcnt unlcss Borrowcr. (a)
agrees in writing to the pnymcnt of the obligation secured by the lien in a manner acccptdble tl, cndcr (b) contests in good
faith the licn by, or - defends against enforcementof the lien in, legal proceedings whtch in. the Lendcr s opinion operate’'to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () sécures from the holder of the lien'an.
agreement sutnsfuctory to ‘Lender subordmatmt, the lien to this Security lnstrumcnt If Lcnder dctcrmmes thatany partof the:
Property is siibject to a’lien which may attain priority over this Security lnstrumcnt ‘Lender may give Borrower a notice’
tdentlfymt, the lien, Borrowcr shall satlst’y thc lien or'take one or more of-the actions sct forth above within 10 days of the.
giving of notice.. . C Sl

5. Hazard lnsurance. Borrowcr shall kecp the i improvements now cxxstmt, or hcrcaftcr ercctcd on the Property
insured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
rcqutrcs insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval‘which shall not be
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the rightto hold che pohuc and renewals. If Lender requites, Borrower shall promptly give to Lenderall recclpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be .1pphcd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If” !
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Propcrty or to pay sums secu rcd by this Security lnstrumcnt whether or not then due, The 30-day period will begin when the
notice is given. ’

Unless Lender and Bofrower otherwise agree in wrltmb, any application of proceeds to prmcrp.&l shall not extend or
postpone the due dace of the monthl) payments referred to in paragraphs 1 and 2 or change the amount of the payments. If .
under paragraph 19 the l’mpcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting :
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from damage to the Property prior to the atqutsltton shall pass to Lender to the extent of the sums secured by this Security g
Instrument immediately prior to the acquisition. ‘
6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially . =%

change the Property, allow the I’mpcrty to deteriorate or commit waste, If this Security Instrument is on a leaschold, -

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing, Lo
7. Protection of Lender's Rights in the Property; Mortt,ag,e Insurance. If Borrower fails to perform the covenants

and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's

rightsin the Property (suchasa procrcdtn;D in bankruptey, probate, for condemnation or to enforce laws or regulations), then

Lender may do and pay for whatever is necessary to protect the value of the Propcxty and Lender's rights in the Propcrty

Lender's actions may include paymé any sums secured by a lien which has priority over this Security Instrument, uppearmé in ;

court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action ‘

undcr this p: ragruph -7, Lender does not have to do so. ' e
Any a ounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this N

y

< -
Securlty Instrument Unless Bofrower.and Lender agree to'other terms of payment, these amounts shall bear interest from  *




‘ .ender requlred ‘mortgage: insurance as a* condition.. of mrlkm;, the loan secured by this. Securlry In-
wer shall | pay the premiums required to maintain the’i msurance in effeu until such timeas a requnrement for

tcrmmares in accordance with' Borrower's and Lender's wrmen .l.r_,reemcnr or applicable law,

‘nspecuon ‘Lender.or its agent may make reasonable entries upon and inspections of the Property Lender shill

»‘BOUOWC!’ notice. at the”time of or prior to an mspectlon speufym;, reasonable cause for the mspecuon

9, ‘Condemnation.-The: proceeds of any awird or chlm for damages, direct or consequential, in connection with any

. icondemnationor other taking of any part of thie Property, or for conveyance in licu of condemnation, are hereby assigned and
.-:shall be: paid to Lender. 5

. 7 In‘the.event of a: tot.llfrakmg, of th Property, the proceeds shall be dppllt‘d (0 the sums seeured by.this. Secumy
; ;,:ﬁlnsrrument ‘whether or.not then die, witha ekcess pard to Borrower. In the eventof a partial taking y of the Property, tnless

* ‘Borrower and Lender otherwisc agree ifwriting, the sums secured by this Security Instrument shall be reduced by the di ount'

“iof'the proceeds muluplred by the followlng»fraeuon (a) the total’'amount of ithe sums secured’ 1mmedmrely ber'ore takmg, :
=d|vrded by (b) the fair: market value, of: the Property m1medmrely before the taking. Anybalance shall be pald 1o’ Borrower '

“Ifthe’ Properry is abandoned by Borrower or if, after notice by Lender to Borrower that the condemnor ffers'tom

.an awardfor sctrle aclalm for damages Borrower fails to rcspond to Lender within 30 days after the date thie notice” is given,
{Lender is‘authorized's

zed'to ollecrund apply: the proceeds at its option, either 1o restornuon or- repmrof rhe Properry or €0 thei‘

by (hlS Secunty lnsrrumenr .whether or not.then due,. LU

_ Unless Lender and; Borrower otherwrse agree in’ wrmng,, any applrcanon of proceeds to prnncrpal shall.n t end or'-' e

' :_jpostpone the. d_‘ e date of the monrhly ‘paymentsreferred to,in paragraphs I'and 2 or change the amouinit of, such 'paymenrs'. o

S 10/ Bo Relcased 'Forbearance By sLender /Not. aiWaiver.:Extension_ of .the time: for pny fient or
: modlflc tion (")famornz,mon ofthe sums secured by this Security: lnstrumenréranred by Lender to any’ sitceessorin in erestof

i Borrower shall not opemté to rclcase the lmbllrty of the orn,mal Borrower or Borrower's successors in intérest. Lénder shall

L _ ~f‘notberequ|red to commencc proceedm&s against any successor injinterest or refuse to extend time for payment o orherwrse'., '

e A»_‘_qu,{y amor(lzatlon of rhesums secured bythlsSecurlryInsrrumentby reason of any demand made byrheorlgmalBorrower o

: ' -Aor-'Bnrrower ssuccesS()rS m mterest Any forbearance by Lender in exercising any nbht or remedy shall not bea wnwer ofor T

,preclude the ¢ exerme Lof any. rr;,hr or. rcmedy ' N

_ . Su ssors and Assrgns Bound; Jointand Several Lmbnhry,Co signers. The covenants and a;,reemenrs ofrhxs '
~Secur|ty lnsr;ument“shnll ‘bind and benefn the successors and. assigns of Lender and Borrower, subject to the provisions of
;paragrgph 17. Borrowcr 'S u)v'nants and abrccmems shall be joint and several. Any Borrower who'co-signs this Security
{Instriment butdocs ot exeulte the Note (a) is co- signing this Security lnsrrumentonl) to mortgage, grant and convey that’

Borfower's “intérestin; rhe Pro crty. under the terms of this Sceurity Instrument; (b).is not personally obligated to pay the .
‘sums séctired- by‘thrs Seeumy Instrument; and (¢) agrees char Lender and any other Borrower may agree to extend, modify, -
forbear or make™ uny 1ccommod.xrrons wnh regard to the terms of this Security Instrument or the Note: wrthour that’
:Borrower's consent.

12. Loan Charges 1f the loan secured by this Sceurity Instrument is subject to a-law which sets: maximum Joan,
charges, and thit law'is finally mtcrpre(ed so that the interest or other loan charges collected or to be collected in connection:
with the loan exceed the permitted limits, rhen (a) any such loan charge shall be reduced by the amount necessary to reduce-
thecharge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitced limits will be:
refunded to'Borrower. Lender may choose to make this refund by reducing the principal owed under.the Note or by makinga!
direct payment to Borrower. If a refund reduces principal, the rcducuon will be treated as a partial prcpaymenr wrrhout any
prepayment-charge under the Note. :

13. Legislation Affecting Lender's Rrghts. Ifcnderment or expiration of apphcable laws has the effeet of renderln&,
any provision of the Noté or this becurrrylnsrrumentunenforr.cul)le according to its terms, Lender, atits option, may require’- -
immediate payment in full of all sums'secuted by this'Security Instrumient and muy invoke. any remedies permitted by
paragraph 19. If Lendér exercisés this option, Lender shall take the steps speufledln the second pambraphofpam;,raph 17w

14, Notices.’Any.notice to Borrower provrded for in this Security Instrument sh.xll be given by dellvermg jtorby: .
mailing it by.first cliss mail unless applicable law requires 'use of another method, Thé notice slmll be directed'to the Properry ,
Address or any other address Borrower desigiiates by notice to'Lender. Any. notice to Lender shall beg given by first class marl
to Lender’s address stated herein or any other address Lender designates by fiotice to Borrower, Any notice. provxded for in-
this Security Instruinent shall be déemed to hiave been given to Borrower or L ender when given as provlded inthis parnbraph.

15. Governmg Law; Severablhty This Security Instrument slmll be g,overned by federal:law and the'law.of. the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Securnry Instrumentor rhe Note
conflices with applicable law, such conflict shall not affect otherprovrslons of this Seeurnylnsrrumcntorrhe Note Wth can
be given'effect without the conflrctm;, provision. To this end the provisions of this Suurlty Instrument 'md the Note are

1 declared to'be severable.

L 16. Borrowér's Copy. Botrower shall be given one conformed copy of the Note and of this Security Instrument,

" 17, Transfer of .the Property or a Beneficial laterest in Borrower. If all or any.part of. the, Pmperty or any
interestinitis sold of transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person).without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by !'ederdl»
law as of the date of this Security Instrument.

If Lender exercises this option, Lenderslmll;,rvcBorrowernomeof.meelc ation, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
‘Security. Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier Of: () 5 days (or such uther period as
applrcable law fiiay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-

-curity- Instrament; or (b). entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()

paysL: enderall sums which then would be due under this beeurlty Instrument and the Note had'no aecelermon ogeurred; (b).
cures any dehulr ofany other convenants or agreements; (¢) pays all expensesincurred in enforcm[, this Securny lnstrumenr

including;ibut not'limited to, reasonable attorneys® fees; and (d) takes such action as Lender:may :reasonably require toas-
sure that the lien.of this Seeunty Instrument,: Lender's rights:in the Properly and Borrower's obligation to:pay the sums
secured by this Security Instrument. ‘shall continue unehanbed Upon reinstatement by’ Borrowcr this Security. Instrument.
and'the obligations'secured hereby shall remain fully effectiye as if no- .1ccelerauon had: oeeurred However this: rrg,hr to.
remsrare shall not apply in: the case of acceleration; under para;,raphs 13 or 17. -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
‘breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17.unless applicable law provides otherwise). The notice shall spcufy' (a) the default; (b) theaction required to cure the
default; (c) adate, notless than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may resultin acceleration of the' sums.

‘secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

.inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proccedmg the non-.

existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defaultis not cured on or

‘before the date specified in the notice, Lenderatits option may require immediate paymentin full of all sums secured by :

this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
‘Lcndcr shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph:19,
-lncludmg but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession, Upon acceleration under paragraph 19, or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to'collect the
‘rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to p1ymcm
of the costs of managementof the I’ropcrty and collection of rents, including, but not limited to, receiver's fees, premiumson
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall felease this Sccurity
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Scumty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security-

Instrument. [Check .lpphc.xblc box(es) |
& Adjustable Rate Rider 0O Condominium Rider [J 2-4 Family Rider
‘O Graduated Payment Rider 8 Planned Unit Development Rider
0J-Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instcument

aZi;LDWD ..524411‘41’ ;.”.Lééeﬁ;'a:

—Borrower’

and in any rider(s) exccuted by Borrower and recorded with it,

. vear s s s er s

Rebecca S. Vlahos ; —Bcrr?wer

[Space Below This Line For Acknowledgmant}

;l;

STATE OF IN?QIAN.A‘,,’.
,,,_4.," r,\\/":-ip Fau]
A mwh»s\‘ -7-5‘1%
! m’ar& Publien
‘ Banq\
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m{pfiﬂ())\ cxp\i January 11, 1991

Resi ent'oprak“ County, Indlana patpicil

J Notar bllc :

..15 prepared.by: .. JOHN. CABAN,.SGRZLOI‘..V?LCQ Preg dent{
‘BANK ONE, MERRILLVILLE, NA™ o
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ADJ USTABLE RATE RIDER

(1 Year- Treasury Index——Rate Caps)

THIS ADJUSTABLE RATE RIDER is nmdc this L2250, day of v TR e .19 :88.. and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust: or Sc.curlly Deed (thc
“Sccurlly Instrument”) of the same ddlL given by the undurslgnud (the. “Borrower") to sccure:Borrower's. Adjuslablc
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[l’mptrl) Addn.s\]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT THE NOTE LIMITS THE -AMOUNT THE BORROWER' S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDIT l()NAl CovENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrowcr v

and Lender.further covenant and agree as follows:

A, INTEREST.RATE AND MONTHLY. PAYMENT CIIANGES

The Note prov:du for.an initial interest rate of .....9..25...%. The Note provides for changes in the interest rate and the:
.monthly paymcnls as-follows: -

IN1 ERES1 RA1E AND MON FIII,\’ PAYMENT CHANGES
(AY Changc l)ates

The intérest-rate 1 will pay may change on the first day of ....Septeherm. L ... 1989. and on:that-day
‘every lZlh“monlh thereafter  Each date on which my interest rate could change is called a “Change Date.™

{(B) The Index.

‘Beginning-with the first Change Date, my interest rate will be based on an Index: The “Index” is the. \vLékly ‘

-average yicld on United States Treasury securitics adjusted to a constant: maturity-of 1 year, as made available by'the

Federal' RCSCFVL Board. Thc most recent Index figure available as of the date 45 ddys before cach Changc Datc s callcd , ;
_the “Current Index.”

Af:theIndex is no lonbu .Walldbl(. the Nou. Holder will choose 4 new index. which is bdbcd upon comparablc o

‘information:- Thc. Note Holder will give me notice of this choice.
(C) ‘Calculation of Changes

‘ ‘Before’ c1ch Clmngc Date, the Note Holder will calculate my new interest rate by addmg WQ..?.Q@...I!?F.‘R?.‘?‘...L o ,
Quarters . . .. percentage points (..2273.....%) t0'the Cuirent Index. The Note Holdcr will ‘then: round the
“resultof this addition to the ncarest one- -cighth of one percentage point (0. 125%). ‘Subject to the limits sated j in Sccuon o

4(D) below, this rounded amount will be my new interest rate until the next Change: Date.

The Note Holder will then determine the amount of the monthly payment. that: would be sufficient to rcpdy thc f‘
unpaid-principal that I am expected to owe at the Change Date in full on the maturity date at my new’ mtcrcet mtc in

subslantmlly cqual payments.  The result of this calculation will be the new amount.of my monthly payrm.nt
(D) Limits on Interest Rate Changes

Thc interest rate Fam required to payat the first Ch.mgc. Date will not be greater than ............. 11, .25...% or less than
......... z.:.z.f?:.......'.'%;. Thereafter, my interest rate will never be increased or decreased on any single Ch: mg,c Date by more . . -

than two percentage points (2.0%) from the rate of interest | have been: ‘paying for the, ‘preceding lwclvc months My'
interest rate will never be greater than ... 2.222::%.

(E) Effective Date of Changes

My new iftercst rite will become effective on cach Change Date. | will pay the amount of my new monthly paymcnt LR
bcgmnmg on the ﬁrsl monthly pdymcnt date after the Change Date until the amount: of my monthly- paymcnl ch"mgcs{; o

again.
(F) Notice of’ Changcs

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounl ofmy momhly.‘ -
payment before the cffective date of any change. The notice will include information required by law to be given.me andi

also the title and telephone number of a person who will answer any question I may have regarding the: noucc
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER:
Uniform Covcnam 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a'Beneficial Interest in Borrower. Il all or any partof the Propcrly or any interestin lt lS ‘
sold'or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural! pcrson);

without Lender's prior written consent, Lender may, at its option, requirc immediate paymcnt in full-of all sums sccured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fcdcral law
as of the date of this Security Instrument. Lender also shall not excrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a-new loan were being made

to the transferee; and. (b): Lender reasonably determines that Lender's security will not be 1mpmrcd by the: loan", ‘

assumption and that the risk of-a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.
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To the extent permitted by applicable law, Lender may chargea reasonable fee as a condition to Lender's consent to
the loan assumptlon. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lcnder exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mallcd within
which Borrower must ppay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
cxplrauon of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls Adjustable Rate

Rlder
........ @ / o (Seal)

Dino"¢G. Vlahos -Borrower

V%M@ JL///%/ ......................................... (Seal)

Rebecca S, Vlahos -Borrower
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