qmortgagor,‘,part of the first part, and CalumetvNational Bank, Hammond;_ B

v IndianaVafcorporation duly organized>and existing under and: by. virtue of thei.

party of " the second ;part, WITNESSETH:

.:principal sum of Forty-Five Thousand No Hundred and No/lOO Dollars ($45 000 00)

’5as evidenced by that certain ‘mortgage note: of even-date' herewith in’ said

_lprincipal amount, payable with. interest rand ‘in such manner as set forth therein.i'
r;';and ‘all future advances and additional amounts, all of said principal and intere

"payments being payable in legal tender of the United States of America as,;h

'and appraisement laws of Indiana, and bearing interest after maturity, unt!l pafﬁ Eg“
&=
:!

v_mature and be due and payable in ‘full on or before February 15, 1995.

‘County of Lake and!State of Indiana,wknown~and-described:as follows;,

* Due -to a delay in. closing, the maturity date

——]IIIIIIIIIIIIIIIIIIIIIIIII[E;57 2 —kaaéh--

" &Il — Please: éZtufi gb' i
Calumet National Bank _ :
1806 Robin Hood : Blvd.
Schererville, Indiana 46375’
Attn: Mr. T. Farrell '

990465 B-435792CP
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MORTGAGE

THIS INDENTURE, made this the 2nd day of February, 1988, by,and between

Gerhard K. King and Christine A. King, husband and wife, hereinafter called the

ar
»

mtsuiﬁ.,;,‘("‘u:

laws of the United States of. America, hereinafter sometimes called the mortgagee,

THAT. WHEREAS, in consideration for. and .to" secure the payment of the

';older thereof, may from time to' time direct, and all principal :

interest payments being with attorney fees and without relief from valuatigp f
)

i
doRs
AN

at the highest rate for which it is now lawful to contract in Indiana, whigg's

th ‘( .

"'_ NOW THEREFORC, the mortgagor, in cons1deration of the money concurrentl

will be July 15, 1995

GRK - CAR




' 7f'x‘toqother uith nll ana llnqulnr tho toncuont-. horodltcnnntl. prtvtloqcl nnd .p-i;f

o 5, ’and profitl thoroot. lnd 011 buildinqo and 1aprovc-.ntl thotnon. or thnt -ay

":f_intorolt and; ontato of tho -ortqnqor in. und to laid prc-t...,%

rf'ﬂjmentlonod uccordlnq to the tonorland effect ot ‘said'note, and will pcy all luns

e without roliot f:olhvaiuatlon and appratlo-nnt lavt.,

i

{
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to wity;

e Réferl to Enclosure I of I

’ purtcnancc- thotcunco bolonqinq or in -afy” vtlc apportntntnq. lnd tht tontl.ﬁtssuoggzh
"1,horcnftor bo plncod thoroon: clso 111 thc fixturon of ovory~k1nd cnd ncturo noc-';}t
1,llllty ornpropot for tho u-o and -nintcnunce oflsaid t.ll o-tnto and prcl"'

‘ixvthut aroxnou or -ny h.ronttor bo pllcod&thcroona and. lllO‘lll}th. riqht. tltlc

and’ vntving’nll rtqhtl undor lnd by virtuoLof‘any lnd nll valunttonilnd ap
! :ptlilllﬂnt lnwleo! tho Stlt.’of Indicnl, undnlll rlqht to totaln polncliton ot
ald pzlnllon u!toz uny dotuult 1n payu.nt of tho 1ndobt.dnollahoroby lccurcd.'_‘ﬁ.
*or any part thoroot, or braach ot any of tho eovonantn or aqrccaontl horctn
»ycontainod._  | | e
HOREOVER. thcauortglqor oxprcllly covcnant- and nqrool wlth the lortqlqee an f ;

1 Thlt tho\lortquqOI will ply,lll the : llid?notl and indcbtednoll herein

' ;of monoy horcby cncurod or - 1ntondod to bo lecutod, 011 vlth cttornoy ‘..l&!ﬂd,ﬁv“
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TERIMIET ST et s

e ey,

protect the title and possession thereof, in qxde;,to‘preserve~the¢priority,--

‘7;}§ge;3f6f§6/ﬂ§rtgage/Mrf:andfMts;vﬁethéfd%K; King/Yebruary 2, 1088

2.. That the mortgagor(s) w111<prp the.buildings, fences, fixtures,

improvements: and -betterments now on saidipremises, or that may hereafter: be:

erected thereon, in-as good:condition as-at the present time, and will neither
commit:nor permit.waste on said premises, and will neither do nor permit to be
done-upon said premises anything that may tend to.diminish the value thereof.

-3, That the mortgagor(s) will pay, before the same become delinquent,
all taxes, assessments .and special assessments of every kind that may be
levied upon.said premises or part thereof.

.. 4, That the mortgagor(s) will keep all buildings that may at any ‘time .

on; said premises during the continuance of said indebtedness insured against

fire and windstorm, in such company or companies as may be satisfactory to:the
mortgagee, and for .such amount as the mortgagee may from, time to timevdirect,
(the loss:or damage to be made, payable to the mortgagee as its interest may. .
appear) , -and forthwith upon issuance thereof will deposit such policies-with
the mortgagee..

5. -That in.case the:mortgagor(s) fail(s).'to P?Y.ﬁﬁy'tﬁxftassessmentf

q?.speg}al assessment, .or fails to keep the buildings, fences, .and fixtures

~ on;said:premises in good repair .and insured as above provided, the mortgagee

may pay such taxes, assessments or special assessments, or may:redeem premises

from-sale for taxes, assessments, or special assessments, ‘make repairs or

:procure insurance, .and.may pay, remove or discharge any claim, lien or en=

cumbrance, or'may purchase any tax title or claim againgt:said premises, and :

of. the llne of- this - mortgage thereon, and may employ attorneys at.law to per-

form any service connected with this mortgage, orvto prosecute or" defend any.’

'suit affectlng or involving this mortgage or the tltle or. possession of saxd

premises, and that.all moneys pald for and such. purpose and . all‘moneys lald
Out‘by,thegmpttgegee‘totprotect‘the.liengcg_thigfngxtgage‘and%the;secprityui
intended to be effected hereby, ghall .bé immediately. due and@pay@p;é:With_

interest thereon at theghighest;xete,of:interest;permissgp;egpy'1aw, and:be-; .

come so-much additional.indebtedness secured by this mortgage; and :the mort-

gagor(s) agree(s) to pay all sums so advanced with interest, without relief.

from valuation and appraisement laws;.provided)‘hoﬁever, that it shall. not be
obligatory upon the mortgagee . to advance .money for any of the pgrpbseszafbref
said, or to'inquire»into_the validity of sueh taxes, -assessment .or special
assessments,vor tax»sales,(tpe‘receipts-of;the,prpperxefficerstbeing*conélgsgyef

evidence of the validity end%ampunt thereof) , or into the necessityrofgeueh::ePeirsn




| f (.Page 4.0 67M6‘i'tvg§ge‘/ﬁr._ 'anaffur'_s,.; Gerhatd K. King/FébriaEy 25 1988
‘6. That if-défeult be sadeﬁin_thé.pegfoxmqnbe‘ofzany'of'the,covenants

or agreements herein or in said note esntained,'on the part of the mortgagor(s)-

to be ' kept and performed, then the whole of said indebtedness secured hereby,

;ihéludihg'all payments for liens, taxes, assessments, special assessmernts,

:
i

A
L‘.
¢
71
P
P
b

PR

insurance, .attorney's fees, costs, charges or expenses, shall, at the election

uofjthe mortgagee, and without notice of such election, at once become and:be due:
and payable at the place of payment aforesaid, anything in said note or herein to
tbe contrary notwithstanding, and thereupon the mortgage shall have the right
(@éth?r'wiﬁh or without process of law, using such force-as may be nedesséfyy
to enter upon and possess, hold and enjoy said property, and to lease the.seme
or any part thereof upon such terms as to it shall seem'best, and‘to collect ‘ . ‘.i
and receive all the rents, issues and profits thereof, and to méke:alteratibps)

' ;méxovements.and repairs, effect insurance, pay ‘taxes, assessments.ahd special -
assessments, and do all such other thinés as may be aeemegﬂnéeessagy'fpr tﬁe.
proper protection of.thefproperty, and the mortgagee shall haveuthe»right.tott""
gq;gglégg.this‘mortgagevand shall héve all other rights andfremedieSchétftQQQ,f

~ law provides; and sale under foreclosure decree shall be without relief from.

o IR T S e e S et

'valuation and appraisement laws. ‘ S ' _ S |

R T

7. ;ﬁ:the“eVent that any payment provided for in the.note securedﬁheiéﬁyjt
'shall become overdue for a period in excess.of ten (10). .days, the4mott§$§§£fs)
vagree(s) to pay a."late charge" of 2,00% oftthe‘unpaid'-outstandih§; prihcipal
balance' divided by twelve (12); an example of such a computatlon is-as’ follows. ‘
ioutstandlng principal of $100,000.00 multiplied by .02: equals $2, 000 00 d1v1d- ‘;
ed»by 12 equals $166 67 |
.and”prlorzto the exp;rathn of the t1me-for~redempt1qn f;gmggny’sale'offsa;dx’;tt,jf
\éremises on‘fbreclésﬁfé;.any‘court of’competenttjutisdiétieﬁ,‘upon aépiisetioﬁi:efﬂ 

-of the mortgagee, may. app01nt a receiver for said: premlses to take possession

'thereof ‘to- collect the. rents, issues: and profxts of said premises durlng the ." 3
,pendencylof such_foreclosure,-endfunt11~the time to redeem-tpe same From fore-

closure -sale shall eéxpire, and.out of rents, issues and profits, tormake

necessary repairs and to keep the premi'ses in proper condition and: repair, and.

VH e v AT SN N et Gy s il e, L L

pay all taxes, assessments and special assessments, ‘to redeem from sale for
taxes, assessments. and special assessments, and to pay insuience'premiums;hec-
essary to keep said premises insuredfinfaccordahceﬁwith the.provisibns'0£'this
mortgage and-to pay the éxpense of the receivership, and said:receiver.shall
:apply the net proceeds to. the payment of the: 1ndebtedness secured hereby, and

fsuch receiver shall have all the other. usual ‘powers of recelvers 1n;suchAcase-. _
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‘;Page 5 of 6/Mortgage/Mr. .and Mrs. Gethard K. King/February 2, 1988

9. 'That in case:suit be brought to foreclosure this mortgage, an

adequate ‘and reasonable: sum shall be allowed: to.the mortgagee in such pro-

e D la e L it ems

ceedings:for attorney's: fees and the costs.of a. complete title search of said
premises:which several sums shall be so much additional indebtednessnsecured

hereby, and shall be recoverable as such whether the suit-.proceeds to-decree

or ‘not.and shall be included in the decree entered in such foreclosure.

.any:of‘the pxgv;slons of this indenture, shall'operate'to 1mpair‘the‘;;en*hg£eo£; ;hfff

”lunder, and are, in all respects, to be: construed by the laws of the State of ) S
'j‘Vand remedles hereln contained shall. be construed as cumulatxve, and no ‘one; of
| them as exclu51ve of any- other or-of: any right: or remedy allowed by law,'and alIhz'

: shall inure: to the beneflt of the. successors and assigne: of the mortgagee andyofulsfﬂv

‘all‘holders;of said-note;,

for other 1ncumbrance upon the mortgaged premlses, wlthout the written consent of =

«well and truly performed all and singular the covenants and agreements herein

or waive any rights accrued or that.might accrue ‘hereunder.

10; That:theimortgagee,;at‘its‘option,emay extend the maturity of the note

and’ indebtedness secured hereby, or anycha;ange due thereon, from time to time,

upon-written agreement executed by the mortgagor(s), for such further periods,

at such rate of interest, and upon such. conditxons -as- may then be .agreed upon,

{and no such extension, and: ‘no forebearance or delay ‘of. the mortgagee in enforcxng o

11, That this indenture and the:note SecurEd“héreby are madefand executedt

'“l?, :Said mortgaged premises:shall not.:be sOId or'transferred without.the

written consent of "the: mortgagee, and no-contract or: agreement shall. be entered{vf,gff

into: by the. mortgagor(s) whereby any one: may acqulre the rlght to a«lien, mortgage(a

;3, That whenever the mortgagor(s) shall have fully paid the: indebtednesf>°"

hereby secured, ‘with: all the interest thereon, and‘up to that time, shall‘have

undertaken to be. performed, then all of’ such covenants and agreements shall

- cease: and determlned (but not: otherwlse), and the- mortgagor(s) or: the successors

or:assigns-thereof, shall be entitled to a satisfaction of thisvmortgage,mbut '

shall pay the expense of recording the same.

T e A R s e o .
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Page‘6 of 6/Mortgage/Mr. and'Mrsh Gerhard K - King/. ‘February 2, 11988
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D vi | _»4 IN ‘WITNESS WHEREOF, the mortgagor on this, the 2nd day of February, 1988

bl executed ‘this: instrument under seal the day and year first above written.

;" . Gerhard K,

STATE OF INDIANA)
FREEN )SS'
COUNTY OFTLAKE )

g
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Viof fgsidence:ve Lakep
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Enclosure I of I

-aParcel I'

fThe East 114 8 feet of the West: 1703,05 feet of the North207.%43 feet of the Southwest

~?Quarter ‘of Section by, Township 34 North; Range 8 West of the 2nd P. M. in Laké County,

rIndiana.r'

a/k/a - 1031 Summit; Crown Point, Indiana 46307

‘ '»,‘Parcer II'

,,,,,

'”ﬁM. more particularly described as follows: commencing at a point 1588.25 feet East

and :207.43" feet South of the Northwest corner of ‘the’ ‘Southwest } of said Section 4,

‘thence East’Parallel to the North line of the- Southwest t of said Section 4 a distance
.of 60 feet thence: South parallel to: the West line of ‘said Section 4 a distance of.
‘”122 57 feet'rthence West~para11el to the’ North line of said Section 4 .a: ‘distance -of -

60 ‘feet thence North parallel to the West line of said Section 4 a distance of- 122 57.

' feet to the place of. beginning, in Lake County, Indiana.

Parcel III

The East 95 2 feet of -the. West 1798.25 feet of :the North 207 43 feet of the Southwest

a/k/a 1033 Summit, ‘Crown Point, Indiana. 46307

R S v S

X of Section &, Township 34 North, Range 8 West of the 2nd P, M s in Lake County, Indiana.~



