_.-:;-:of the
-+ -inthe County of LAKE
- .a(heremafter with

a corporatlon organized and existing under the laws of
;do Abusmess in the State of: lndtana (heremafter with'its successors and assigns called the- mortgagee)
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V 'tss'-ta:'a’émaag-vaa . MORTGAGE

f GARRICK A COLES,.

in theCountyof LAK‘

YL¥R . HO 437385 %) ipi

s , o L
' : " This form Is used in 'connectlon’thh
‘xnongagesinsured undcrthe one- to

‘e 990464 ‘ four- familyprovisrons of the National

A 6310, .
3104.1'335 Housing Act,

: THIS MORTGAGE ‘made the 18t . day of August 1688 , between’

CITY OF  EAST CHICAGO
, and State of Indiana

- tHiis/Her heirs, executors, administrators, and assigns called the mortgagor), ‘and
MARGARET TEN & COMPANY, INC.

| mv.moo,nmmm nur{oa

the State of New Jersey’ and;authorizedlto}

+

fle

. WlTNESSETH That whereas the mortgagor is Justly indebted to the mortgagee for money borrowed in the prmcrpal sum
of o Thirty= Two Thousand, One Hundred Spvpnty— Edight and 00/100 R
tDollars (S ,178.00 ), as evrdenced by a certain. promrssory note of even date herewith, the terms of
whlch -are rncorporated herem by reference, wrth mterest from date at the rate of

ren Per Centum
per centum ( 10

ito: be payable at the office of ‘
MARGARETTEN & COMPANY INC.

LeYT VL

§

), per arinuni on the unpaid balance until paid; the'said principal and interest: -

. One Ronsén Rodd, in Iselin NJ' 08830 ' ' Ly
‘or ati such other- place as the holder. may designate’in- writing, in monthly mstallments of v o R
_ - Two: Hundr‘ed E'rghtv- Two: ‘and 52/100 ' B R
"Dollars(s 282.82° ),commencmgontheflrstdayof September, - 1988 ‘ ,andonthe'_.”.

first day of each month thereafter until the prmcrpal and interest are fully paid, except that the ftnal payment of ‘the entire m- L

debtedness evrdeneed thereby, 1f not sooner pard shall be due and payable on: the first: day of ' Augus t) 20 1 8

- 'NOW, THEREFORE THlS INDENTURE WlTNESSETH .That the- ‘mortgagor, in consrderatron of the premrses, and‘ :
“for the, purpose ‘of securrng the payment of the money : aforesald and interest. thereon accordmg to the tenor and effect of the"'_‘
sald promlssory note, above mentroned and also to'secure the faithful performance of all the covenants condrtlons. sttpula-'

“tions’ and agreements herem contamed does by these’ presents, mortgage and warrant unto the mortgagee. ;all the followmg- L

described: lands and: premises, “situated and being in the CITY A OF :EAST "‘CHICAGO"
: ' and State of ‘lndlana “towit:

LOT. 37 (_EXC,EPT' THE SOUTH 2 FEET THEREOF)  AND THE SOUTH 1/2 OF
LOT 38, BLOCK 2, RE:)UBDTVIaION OF PART OF THE WEST 13%17.5 FEET
OF THE NORTHEAST 174 OF SECTION 29, TOWNSHIP- 37 NORTH, RANGE 9
WEST OF THE SECOND PRINC‘IPA Mr:RIDIAN, IN THE CITY OF EAST . -

CHICAGO, CAS SHOWN IN PLAT BOOK 5, PAGE 2, IN“LAKE COUNTY,‘
- INDITANA ' ' ' ‘

4304003y
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ncludmg all'buildings and improvements thereon (or. that may-hereafter be erected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belongmg, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and' lrghtmg frxtures, :

and-equipmént now or hereafter-attached to or.used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provrded in said note and this Mortgage; and that he is the owner of said premrses

in fee simple. Privilege'is reserved to'pay.the debt in:whole or in:part on any installment due date.

~ INDIANA FHA MORTGAGE
- MAR-1301 (8/86); '
Replaces IN-1403 (9/84).
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L2 That, in order more fully to protect the securrty of this Mortgage he will pay to the mortgagee, together with, and in
addruon to,:the monthly payments under the terms of the note secured: hereby, on the flrst day of each month untrl the sard
note is: fully paid, the following sums:’ '
.(a)’An amount sufficient to: provrdc the holder hereof with funds to pay the next mortgage insurance premtum if. thrs
tnstrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premtum) if.

they are held by . the Secretary of. Houstng and Urban Development, as follows:

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provrsnons of.

the Nattonal Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prror to
its due date the annual mortgage insurance premium, in order to provrde such holder- with funds to pay such‘
premium to the Secretary of ‘Housing -and Urban Development, .pursuant:to the Nattonal Housmg ‘Act,. as
amended and- appltcable Regulattons thereunder; or

an If and ) long as said note of even date and this instrument are held by the Secretary of Housmg and Urban

Development a monthly charge (inlieu of a mortgage insurance premium) which shall. be in an “amount equal tol ‘

one-twelfth (1/12) of one-half (1) per centum-of the average outstanding balance due on the note: computed.:

wrthout taking'into. account delinquencies or prepayments;
‘(b) A sum equal to the ground rents, if any, next due, plus the premtums that will next. become due and payable on;
polrcres of fire and other hazard insurance covering the mortgaged property, plus taxes. and assessments next due; on;’
the mortgaged property (all ; as estlmated by the mortgagee) less all.sums already pard therefor lelded by ‘the number'«

of months.to clapse before one month prror to the date when such’ ground rents, premiums, taxes and assessments wrll» »

“ " become’ delmquent‘ such-sums to be held: by mortgagee in, trust to pay said ground rents; premrums taxes and: specral‘
assessments, and

-(c) All payments mentioned in the two preceding subsectrons of thrs paragraph and all payments to be made under the .~ :

note secured l_ter_eby shall- be added together and the, aggregate amount thereof shall be pard by the mortgagor each

(1) premrum charge under the contract of insurance wrth the Secretary of Housmg and Urban Development or

, monthly charge (in" lreu of mortgage insurance. premrum), as the case may be, :

([I) ground rents, taxes, specral assessments fire and other: hazard insurance premrums,
(I1I) “intefest on the note secured. hereby, and
(Iv) : ‘amortization of the principal’of said note.

Any defrcrency in theamount of such aggregate monthly payment shall, unless made good by the mortgagor pnor

to.the due date of thé next such payment constitute an event of default under this mortgage deed. In the event that-
any payment shall become overdue fora period- in excess of fifteen (15) days, the mortgagor agrees to pay a “late

charge” of four cents (4¢) for each dollar $1)so overdue, for the purpose of defraymg the expense mctdent to han~ ,

_dlmg the. delmquent payment

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 precedmg shall exceed the amount of -

payments actually made by the mortgagee for ground rents, taxes or assessments ‘or msurance premlums as the case may be,
such excess,'if the loan is current, at the optlon of the mortgagor ‘shall be credlted on subsequent payments toibe madé by the
mortgagor or refunded to:the mortgagor.: If, however the monthly payments madeby the mortgagor -under (b)of paragraph
2 precedtng shall not be sufficient to-pay ground rents; taxes.and assessments, and i insurance premiums, as the case may be,

o

when the same shall become due and payable then thé mortgagor shall pay to the mortgagee any amount necessary to make up: .

‘the defrcrency on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be,'

due, 1f.at any time: the mortgagor shall tendér to the mortgagee, in accordance with the provisions: of the iote secured hereby,
full'payinéiit of the entire indebtedness represented thereby, the mortgagee:! shall in.computing the:amount of such: indebted-
‘ness,-credit to the account of the mortgagor all payments: made under the provisions of (a) of! paragraph 2 hereof. which the
_mortgagee has not become oblrgated to pay to the Secretary of Housing:and Urban Development and any balance remammg

in the funds: accumulated under the provisions of (b) or: paragraph 2 héreof. If there shall be a default under any of the provr-'

sions’of this mortgage resultmg in a publicsale of the premises covered hereby or if the mortgagee acquirésthé property other;
‘wise after default, the mortgagee shall apply, at the time of the commernicement of such proceedings or at the time the propertyi.j

‘is otherwise acquired, the balance then Temaining in the funds accumulated under (b) of .paragraph 2 preceding as a credrt{

against the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
‘have been made under (a) of said paragraph.
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4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or impositions,
.for which p;ovision has not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he will
.promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the same in
:as:good repair and condition as at the original date of this Mortgage, ordinary depreciation excepted; and that he will commit

“oF. permit no waste, and do no act. which would unduly impair or depreciate the value of the property as security.

6. That:he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
requifed. from time to time by the mortgagee against loss by fire and other hazards, casualties and contingenci€s in such
amounts and for such periods as may be required: by mortgagee, and will-pay promptly, when;dixe,-:any. premiums on such
insurance for: payment of which: provision: has not-been made hereinbefore. All instrance shall be-carried in.companies

_approved by mortgagee and the_ policies and renewals: thereof shall be held by mortgagee and have attached ‘thereto 105
payable clauses in favor of and in form acceptable to the mortgageée. In event of loss mortgagor will give immediate notice by.
- aillto mortgagee,.and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurancé company.
- concernedis hereby authorized and dirécted to make payments for sich’lgss directly to mortgagee instead of to mortgagor and
- mortgagee jointly, -and the insurance: proceeds, or any part thereof, may be applied by mortgagee at itS,bptigj’n"e_i;,llf#:f:'tp"the'

o v - N

reduction’of the indebtedness hereby secured of to the restoration or repair of the property damaged. In event of foreclosure of

- :this Mortgage: or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby,all

-right title "ii'r'fqlir{ier,e

15 Thatin

ni _S:tiof_ghb{r'ﬁgfrtgqg’g;r in and to any insurance policies then in force shall pass to the purchaser or grantee,
ase'proceedings to foreclose this Mortgage are instituted, anysums necessarily expended for the continuation

o~

-3f the abstract.of title:to'(he above-described real estate, together with interest thereon at the rate set forth in the note secured

the'reb)'i,_‘sh'all“t_)e_ct_)iﬁé;‘éf part of the debt secured by this Mortgage and shall be collectible as such.
‘8. That, if default:be made in the payment of any of the installments provided for in paragraph 2 hereof -for-taxes,

assessmients,.fire.and-other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep

PRI

the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said mort-

gagee may pay'such:taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may deem

payable; forthwith, -with interest at-the rate set forth in the note secured hereby until paid.

9. That 'should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,

necessary properly to preserve the property and any sums so paid shall be a further lien on such premises under this Mortgage,

or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,
or satisfy, in whole or in part,.any prior lien or encumbrance upon said premises above described, or-any part thereof,'then the :
mortgagee shall be subrogated to any additional security held by the holder of such liecn or encumbrance. ‘

~ 10, That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the.per::
z‘formapce of any other covenant in this Mortgage or in the note secured hereby, when the same is payable or the time ofper

formance has arrived, as above provided, then all the remainder of the aforesaid principal sums with-all arrearages of interest,
and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become immediately payable, and:
the mortgagee shall'have the right to foreclose this Mortgage, anything hereinbefore or in said note contained to the contrary -
notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any
.other time, :

11, That should proceedings to foreclose this Mortgage be instituted, the mortgagee may.apply for the appointment of &
receiver (and the mortgagOr hereby consents to the appointment of a receiver if there has been any default in the performance
of any of the conditions of this Mortgage), and such receiver is hereby authorized to take possession of the real estate above
described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said premises by any
person, firm or corporation, or may let or lease said premises or any -part thereof, receive the rents, income,: and, profits
therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered in
said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to secure or.
discharge theindebtedness due or to become duc or the solvency of the mortgagors. In the event of a default in any of ;};‘c’:c,g?
ditions of this Mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged premises

with or without process of law and collect the rents and profits therefrom, applying the same to the charges and payments due
under the conditions of the Mortgage solong as a default shall continue, and such taking possession shall in no way'waive the
right of the mortgagee to foreclose this Mortgage because of a default. ) '_

12 That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public:
use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upoi:
this:Mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee and shall’
be paid forthwith to the mortgagee to be applied by it on account of the indebtedness secured hereby, whether due or not.

13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and no
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to release,
discharge, modify, change, or affect the original liability of the mortgagor herein either in whole or in part.

14, That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holder of said junior lien and without the lien of this Mortgage losing its priority over any-such junior lien.

15. That in the event the property pledged by this instrument is sold under foreclosire and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a 'defic_iency judgment.

16. The mortgagor further agrees that should this Mortgage and the note secured hereby not be eligible for ixi's't_ifai_rj@g‘;
under the National Housing Act within sixty (60) days from the date hereof (written statement of any officer of the Depart-
ment of Housing-and Urban Development or authorized agent of the Secretary of Housing and Urban Development datgq
subsequent to the sixty (60) days’ time from the date of this Mortgage, declining to insure said note and this Mortgage, being
deemed conclusive proof of such ineligibility), the mortgagee or the holder of the note may, at its option, declare all sums-
secured hereby immediately due and payable.




lt is specrflcally agreed that tlme is of the essence of this.contract: and that the waiver of any options, or obligatlons .
secured hereby,rshall not at’ any time:thereafter be held‘to.be an abandonment ‘of such rights, Notlce of the exercnse ‘'of any
optton granted to the mortgagee herein, or in the note secured hereby, is not required to be given: Alls sums payable herein shall -
be without relief: from valuatlon and apprarsement Taws and'with reasonable attorney s fees, :

The covenants herem contained shall bind, and the benefits and advantages shall inure to, the respeettve herrs executors,
admmlstrators successors and’ assigns of'the partles hereto, Whenever used, the smgular number shall mclude the plural the
plural the, smgular, and; the. use. of, any gender shall include all’ genders,

t, Lo lN,WITNESSWHEREOF '“The said mortgagor has hereunto set hts/her/therrhand(s)and seal(s)
% this 1_5‘: ' vday.ol‘»_ August 1988 ' S
,L '1(9%’\ b Nd;@@;“"j-'—’-~~---«—;~___—-—‘?._;_?__ S ‘: , I
¥ GARRICK A CCOLES . *=Borrower
\}Q . R . .
,ch" —~~---—--—-—--~-—-->--~--“'"-"—'-7"'—"'""'"‘""'""'“""‘"““'"""j"_"“" ’,_"_\' D
W . ‘ ~Rorrower
;SJ, o s [
0\,.
o
”:‘g:\ . o -.“-"‘--“..ﬂ--'”;‘-—--'--.v.‘.".-“'—"-—”.-w—-"'.-nu-'—".“._"‘-';-"T"'T" R E ) “‘J .
& : ‘ . o , ] —Sc)r‘no_w%n
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The form of thls mstrument was prepared by the Offrce of the General Counsel of the Department of Housmg and Urbanz
Development, and the material in ‘the blank spaces in the form: was. inserted by or under the drrectlon of 2
MARGARETTEN & COMPANY. INC‘ : VElloulse Shirlevy e L
Y850 NEal ’17‘3TH ST . ' o o hOMEWOOD ILLINOTS 60430
STATE OF INDIANA ‘ _
. : 188
COUNTY OF - LAKE N ' ' S
f Before me, the undersrgned J a’cqu'elyn J. Bakken - o o &N offrcnal
L of Lake County of the State of Indiana, on this st - day i
i of August . 1688 , personally appeared ' : L
: uARl\ICK A ,\)LE&» o
and: acknowledged the execution .of thc foregoing. Mortgage
Wltness my hand and official seal the day and year last ‘above wntten
lllllu l,,/x :
{(' %1 .
P MyTom rss lrt
i o}:e 2,; 1. ,
; Coun £y of‘ ey ence- Lake

ecewed! r r‘ecora this dayof Cat
K Wl., and recorded in Mortgage Record at pages . of the:records:of:
;" County, Indiana.

Recorder of County, Indiana

SR e




ve - ' . HO 437385
' FHAf 151-3211889-748 63101335
FHA -ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST , o

THIS ASSUMPTION RIDER is made this ___ 1ST  day of _.AUGUST, 1988 and o
“{s incorporated into:and shall be deemed to amend: and supplement the Mortgage, S
Deed of Trust or Security Deed (the "Security Instrument") of the same date, i
given by the undersigned (the "Borrower") to secure Borrower’s Note to : [
MARGARETTEN .& :COMPANY, INC. (the "lender") of the same .date and ;
covering.  the -property described in the Security Instrument 1located :

at: 4119 OLCOTT AVENUE, EAST CHICAGO, INDIANA 46312

-AQDITIGNAL?CQVENANTS; In addition to the covenants and agreements made in the.
Security! Instrument, Borrower and Lender' further covenant and agree as
follows: - ° ~ ,

The “mortgagee shall, with the prior -approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this Mortgage to:be.
© . inmediately due and payable if all or a part of the. property is. sold sor.
- <. otherwise transferred (other- than by devise, 'descent or operation of law) by’ .

: the mortgagor, pursuant to a contract of sale executed .not dater than 12 =~
months after the date on which the Mortgage is endorsed for insurance, to a. =~
purchaser whose' credit has not been approved in accordance ‘with ‘the
requirements of the Commissioner. (If the property is not the principal or
g§é66gdary;?é$jdénté of the mortgagor, "24 months" must be substituted for "12:
months"y)- - ' . : o i

- A N

August 1, 1988

Borrower’s Signature Date
© Garrick A.. Coles
- Borrower’s Signature Date

o 3788 Fup wgsurprion Rider
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‘ | FHA#.151-3211889-748 63101335 ] 4
S " INDIANA FHA MORTGAGE RIDER - T
This R1der,'dated the 157 day of _ August 19 gg.
amends the ‘MORTGAGE of even date by ‘and~between” GARKKX A'?ﬁfﬁg
_ , , the MOR an

s GAGEE, as follows: T
1. Subsection (a) of Paragraph 2 is deleted. |
2. Subsection (c) (I9 of Paragraph 2Iis deleted.

3. In the third sentence of Paragraph 3, the words

. "all payments made under the provisions: of (a) of
‘paragraph 2 heredf which the MORTGAGEE has .not
become .obligated to pay to the Secretary of Hou51ng
and Urban Deve]opment and" are de]eted ‘

4. The fourth sentence of Paragraph 3 is amended by

"~ insertion of a period: after®, ; ., then ‘remaining:
unpaid under said NOTE"™ and delet1on of ‘the rema1nder
of the sentence:

P
£
b
B
|
-

;}§&ifParagraph 16 is. amended by the add1t1on of the
o fo]]ow1ng , o

"This option may not be exerc1sed when the 1ne]1g1b111ty
- for insurance under the National Housing Act’i§; idue.to
“the 'MORTGAGEES™S failiure to remit ‘the mortgage- 1nsurance
‘premlum to. the Department of Hous1ng and Urban Debe]opment

N . !
- . . )
o '

)

Borrower B
Garrlck A, Coles

B-OYT.Y‘OWéY‘j‘




