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. (-‘. ’ ’ 0“‘14/’\ ' ’ ,& »4(;- L .‘Thls farm 1s used inrconnection with®
oo -4 4 ; ,@» g * 4| mortgages insured .under’the'one- to .

four-famity provisions of the Nauonal ’ -

g FHA #151 3346468 763 , MORTG - L towsing Act. . ¥
;1 CHC ¢ #103489-1 . R LI A T R
CTHIS MORTGA(:E mnde the:  -29th. day of JAD: 19 88, between:
Michael J. Gurnak and:Caryl E. .Gurnak, his wWife--=—m=mmme oo e e e e e e
o or the ety ~of Hammond in the County of Lake ,and State of Indjana.
' ,(hc_rcinufter-witl;; ‘their  heirs, cxceutors, administrators, and assignis called the morigagor), and. Crown Mortgage Co..
; acorporanon orgdmzed .md emstmg under the laws of the State of Illinois. 3
r (hercmat’tcr with its successors and assigns called the mortgagcc) :

- WITNESSLTH That wherens the’ mortgagor is justly indebted to the mortgagee- for money borrowud in; the prmclpal =
s Of Forty Thousand and No/lOOths—-——-—‘f.—'-'* --------------------------------------- o
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~as evxdenced by a certain promissory note of even date herethh the terms of whtch are mcorpomted hcrcm by rcference witA
.interest: from date at thc rate of Ten .and One Halfmmmmmm——— e R L L S i e -___,,:,,,-___‘;

per centum (- 10.5052800ecmianan %)
per annum on the unpaid: balancc until paxd thc said prmcnpal and mterest 1o be payable at the ot’t“cc of Crown Mortgage '

Co., 6131 W 95th Street Lin Oak Lawn;-Illinois. 60453 T K

or at such other placc as'the holdcr may desxgnate in wntmg, in monthly 1nstallmcnts of Three Hundred sixty Five ‘

and’ 90/100ths-—-‘ ------------------------------ ‘ " Dollars'($: 365 90~-5-5=
_ commencing on the first day of sgptember 1 19 38 and on the ﬁrst day. of.each month’ thereafter untll u
sthe; prmcrpal andf‘mterest are fully: pmd eexcept:that the final payment of tln. entire mdebtedness evrdenced thereby, lf not-i“
sooner p.nd shall be duc and payable on the ﬁrst day of © August I, 2018 ; i

NOW THEREFORE THlS INDENTURE WITNESSETH That the: mortgagor, in consrderatlon ofthe premxses and for.. al
the purpose of {securing the payment of, the:money aforesaid:and: mtercst th n accordmg to;the tenor and effect’ fth Col
promissory.:note, above. men jer_l and also.to secure: the faithful perforniancc'ot‘ all the”covenants, condltxons,'stlpulatlons»_ .
-.and agreements herem conta, , docs by these presents mortgage and’ warrant unto the mortgagee all the followmg descnbe
lands and premises, situated and bcmg inthe;  iCity . L :

of. . Hammond:. = ‘in the County of: _ -La_};e_, : . and State of[ndmna to W|t

- '*f*The»North 40 feet of the iSouth 45 feet of Lot 32, Block 2 W1steria, in .
U the City of ‘Hammond, as’ shown in Plat Book 29, Page 4, 1n Lake'County,
; - Indlana.
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'4;"7‘,_'."’4“‘7536 Howard Street, Hammond Indiana 46324 ‘ B
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v 2, lhdt in order rore fully to prot«'(l llw ~uur|(\ of this mort"n"t he will pd\ o (lw nidrl g, (o;,vl!u r \\llh und lnj ,
uddltmn toy the monthly pay ments under the terms of the note seeure d Iu teby, oi the flrsl day ofmrh nmnth nnl|| tlu- wd .
* note s Fully paid: the following sums: ' ' ' ' .

_ () An amount sulficient to provide the holder hereol with Ninds L pay the next mortage ifsuranee pr( mimn'if"thia:
- Ainstrimient and the note seeured hereby are instired, or a wonthly eharge (in liw of a nmrl;,; age insurdiic pn numn) |i;.‘ DR
they are held by the Seeretary of Housing and UrhanDeve lupnu‘nl. s h)llu\n ‘ g
, (0 1 and so long as sait] note of even date and’ this instrument are insured or are reinsured nmlvr the pmusmns :

“of the National Housing Aet, an amount safficient ta aceamulate in the hamds oFthe huhhrnm'(l) HN)H”H.
prior to-its due date the annnal mortgaxe insuratee préminm, inorder to provide siclcholdes with funds 1.
spay sueh premivan to the Seeretary. of flousing and Urban Developiiients pursuant to the '\Mm\ml Housing .
Adt,as ainended; and .llnpln able Regulations thereimders o ~ '
(1) Woand =0 longas saidanote of evindite and this instrument are held by the Seeretary of” ||m|~m".nul L llhlll o

Develdpment. a monthly chiarge (i licu of a mortmgme insupnee pretiam)’ Whieh ~|1.ll| D in atl amount A
equal to one-twee Aty (I/I") ol onehalf L2) prre unlum offthe averiee ouls l.nnhn" balafiee due on e nulv'..; B
mnlpulu Al withol I.anw It siceountde lunpn ne n'snr pre p.n meplsr : z

(b) A s ¢qu.nl ty.the urnmul Tenls, il .m\. neats diie, plus.thei pr« wiums that wilk nesy lnumw lhn' ainili p.n.ll»h- nu .

.lmht iestol: fire: and .qther, h.mnr«l it ur.mu Cove rm"tln aorl it il property. plus .q\m .mcl .N(‘-«nunhuv‘\t cllu i -
t ‘tlu- murt".l(rvd prnp- rt\ (.lH d~ v~tnn.|tn rl l»\ llln- mmllr.uu v) lv« all sunis .||n .nl\ p.nd (lu re lnr (Inulul h\ ll
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balance remamrng in the funds accumulated under-the ‘provisions of (b} of paragraph 2 hereof. If theré shall. be a default*

' ings or-a
‘ paragraph 2 preceding as a credit agamst the amotnt of principal then remaining unpard undér said'note, and ‘shall properly'ﬂ

- prompitly. deliver'the official reccipls tlrercfur {o the c.ud rnortgagce.

"requrrcd from“timeito lime by the mortgagee aguinst loss:by fire and other hazards, casualtics and corrtmgencrcs in' such ‘
~amouits ind- for such perrods as may be rcqmred by morlgagee, and will pay- promptl) ) when  duc; any, prcmmrm onsiich
sinsurance for payment of which provision has not’been made hereinbefore, All insurance shall be carried i in companies . ’ »
'approved by mortgagee and the policics and rencwals thereof shall be held by mortgagee and have attached: thereto loss -
‘—fpayable clatises in fnvor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice’ by

~and mortgagee jointly, and the insurance proceeds, or any part ‘thereof, may’ he npplled by mortgagee at its'option either to

~foreclostite of this mortgage or other transfer of title to: the mortgaged property-in extinguishment of the mdcbtcdncss

“deem necessary, properly- Lo preserve the property and any sums so paid shall-be a further lien on stcli prcmmq undcr tlus

- and. prohh therelrom, and’ hold the praceeds subjectsto the orders of the court, or the judge tht-rml for thetbenefit of the -

~will become delinquent, such sums to be held by mortgagee in'trist to; pa\' said ground rvnta. prcmlunh t.r\t' and |
speual assessments? and R
fe) AlE payments mentioned in-the two preceding subsections of this paragraph and all payments to be made under the
-note secured hereby hall lw added together .md the aggregate wmount’ thereof shail be p.ud by the mortgagor cach " W
mionth'in @ single-payment to he applied by the mortgagee to the following items in the order »el forth: "
(1) premiuny charges under the contract of insurance with the Smr(.l.tr.\ of Housing and Urhan Development,
or monthly charge (in'liew of mortgage insuranee premivm), s the case may be;
(i ground rents, t.r\(n,.pmml assessments, lire and other hazard insurance premiume;
(HD)interest an the note secured hereby s and
(av )anmrtr/.rtruu of the principal of said note,
‘Any. deficieney in the amoint of such aggregate monthly pavment shall, unless made good by the mortgagor prmr Ao S
the due date of the next such payment, constitute an event of default under this mortgage deed In the eve nt that
any; p.r) ment shall.become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to paya “Sate
charge” of - TOUr  conts ( 4 ¢y (not to exceed fout cents (4#)) for cach’ doll.rr( 1)s0 ovcrdue for thep purposr"
* of defraying.the expense incident to handling the delinquent payment, '
3. Thatif the total ofthe paymcnts made by the mortgagor. under(b/ of paragraph 2 precedrng shall exceed the amount
~of payments actually made by the mortgagee for:iground rents; taxes or assessments or insurance ‘premiums, as the case: ‘may.
be,:such excess, if the loan is current; at tlrc option of the mortgagor, shall be-credited on subsequcnt payments to be'made by
the: mortgagor, or ret'undcd to the mortgagor. If, however, the monthly payments made by the' mortgagor under(b) ofpara- :
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and msurancc prcmtums as the case. may'
be, when the.same shall become due and payable then’ thc mortgagor shall pay 10 the mortgagee any amount: necessary o
make: up thc dcﬁcrency on or before the date when payment of such ground rents, taxes, assessments or insurance premrumss’. '
shall be due. ‘If. at any time the mortgagor shall tender to- the: :mortgagee, in- accordancc with:the prowsrons ofthe note ‘se-

- eured hereby, full payment of the entrre mdcbtedness represented thereby, the mortgagee shall in computmg thc amount of ¢

of: whtch the . mortgagee has’ ot ‘become: obhgated to pay to the Secretary of Housing and. Urban. Development and any:

underiany-of the provrsrons of 'this. mortgage rcsultmg in:a public sale of therpremrses covered hereby or |f the mortgagee
acqur' s:the property otherwise after default, the mortgagee ‘shall apply, at the time ofthe commencement of such procced 3
-:,rthe trme ‘the. property is otherwise acquired, the balance then remaining, in. the funds accumulated under [{2: of '

=

adjust any payments which shall have been made under (a/ of said paragraph.
4. That'he will pay all taxes, assessments,;water rites and other governmental or municipal ehargea fuu.s or: |mposrtrons -
for which: provision has not been: made hereinbefore, and.in default thereof the mortgagee may pay- the samejandithat hn wrllr"

5. That'he will take reasonable care of the mortgaged prerises, and the'buildings thereonyand will maintain thc sumesn o5 4
as. good’ repair and condition as at the origina! daté of this mortgage, ordinary depreciation excepled; and thut he. wrll (ommlt Tlesa
or perinit fio waste, arid do no act.which would-unduly impair or depreuute the value of the property as sccurity,

6. That*he will;keep the improvements now existing or hereafter ercetcd on the mortgaged propertyy insuredias may.| be =

mail‘to mortgagee; and mortgagee may make proof of loss if not made promptly by mortgagor; and each insurance-company -
concerned is herehy authorized and directed to make payments for such loss directly to. mortgagee 'instead ofto mortgagor

the reduction of the indebtedness hereby secured or to thé restoration of repair of:the:property damaged, In“event of -

secured hereby, all right, title and interest of the mortgagor in'and to any insurance policies then in force shall pa'
purehasvr or. gruntec. : '

7. ‘That_in case proceedings to foreclose this morl«mgc are mshtutcd any sums neu.ssarrl) expended for the contlnuatlon '
of the abstractrof titleto the above-described real estate, togcthcr with interest thercon at the raté set forth i in lht.rnote S

secur_ed thereby; shall becomé a part of the debt seciited by this mottgagé and shall be collectible as such.
8: That#if default be made in the payment of any ofthe: installments provrded for in paragr.rph hercof for taxes,

assessments, fire and other hazard insurance, and: morlgage insurance, or in-the event of the:failurc of the mortgagor to kcep
‘the buildings on'said' premises and.those to. be crected on said premises; or-improvemients thercon; in'good Fepair; sard
mortgagee may pay such laxes,. asscssments, mortgage and hazard insurance, make such repairs:as in its discretion it may

mortgage, puyuble forthwith, withrinlerest at the rate.set forth in the note secured hereby until paid., :
*0. That should:the. proceeds of the loan made l)yrthe mortgagee to the mortgagor, the répayment Which. is hcrebv o
secured; or any part thereof, or any amount paid out or advanced by the mortgagee, be used direetly or. indircetly o pay off,
dischiafge, or satisfly, in whole or.in parl, any prior lien or encumbrance upon said_premises above d(‘scrlhcd or any part:
thereof, then the mortgagee shall'be subrogated to any additional seeurity held by the holder of such licit or anumlrranm- 4 o
-10. That shotild any default he made in the payment of the installments prmldml for in pnranrnph 2 hereof, orinthe -
performance of any other coyenant in this mortgage or in the note sceured hereby, when the same is payable.or'the time of
performance has arrived, as above provided, th(-n all the remainder of the aforesaid principal suins with all afécaringes of
interest, and sums payahle parsuant.to the provisions hereof, szl at the option of said mortgagee, hecome immediately.-
payable, and the mortgagee shall have the right to foreclose this mortgage, anything here inbefore or in said note contained to '
the contrary n()t\\llhslrmdmn, and any f.nhrr(' to exercise said option shall not constitute a waiver of the right 1o exercise the:
same-at any other time, o
‘1. That should proceedings to foreclose this mortgage he instituted, the mortgagee may apply for the appointment.ola:
receiver (and lhr' mortgagor hereby consents to the appointment of - receiverif tln'rv has beentany défaultiin theper-
formance of wny of llu- conditions of this mortgage), and such receiver is hereby authorized 1o take possession: of the real:

cestate: above (Icﬁcrrlu i, collect any rental, acerued or to acerue, whether in money or, kind, for the use or uuup.m(\ ()fstu(l

premises by.any person,, firm: of corjioration, ar.may it or lease said premises or any parl theredl, Feceive the Feits, income:

rnortgrrgm' .pending the final decree insaid protcedmgs andduringany. pt-rlod allowed by:law, for. the: ndvmptron ‘from any-
lr.ordered in. sard cause, and said receiver. ma) lre appumtcd irrespective nf the value of the rnortgantd prupert\ ori ttq ad




quicy o secure of discharge: the. indebtedness due or to become due or the solviney of the mortgagors. In the event ol‘a de-
~fabluinany of the mmhlnmw of this mortgage the mortgagee is also expressly given the right to take possession of snd hold
the mortgaged” premizes with or without process of law and colleet the rents and profits therelrom, applying the same to the

- ehars and |!.mnvnts(hu' under the conditions of the mortgage so long as a default shall continue, and‘such taking possession
shalli m HOWay: waive the: right of the mortgager to foree lose this mortgagee beeause of a default,

“That if the premises, or dny part thereof, be condemned “under any power of eminent domain, or acquired
for a. pubhc uscy the damages, proceeds, and the consideration for such au]ulaltmn. to the extent of the full amount:
of mdcbtcdnes: upon this mortgage, and the note sceured hereby remaining unpaid, are hereby assigned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applicd by it on account of the in-

debtedness secured hereby, whether due or not.
13: No sale of :thespremises hereby mortgaged and no forbearance on the parl of the. mortgagee or its assigns and no

extension of the time for-the payment-of llw dcbt hereby sceured given by the mortgagee or its assigns shall operate to
rele ‘m', dise har-'v, modify, change or affect the (mguml Imlulllv of the mortgagor herein «-lthcr in whole or.in part,

14, That any person; firm or c()rpnmlmn taking a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject: to-the :rights of the mortgagee herein. to extend the maturity. .of the indebtedness hereby seeured: without
nhtduung_, the consent nf the holder of said junior lien and without the lien of this mortgage losing \l,s priority overany such”
junior licn.

15. "That in the éveént the property plec l"vd by this instrument is sold under foreclosure and the proceeds dre msufﬁuml’_’ o
to .piiy :the total indebtediess evidenced and secured by this instrument the mortgagee will be entitledito a-deficiency.
judgment.

16, The mortgagor further agrees-that should this mortgage and lhv note secured hcrcby not be eligible forinsurance-

-undertthe National:Housing. Act  within NINETY DAYS from the date:hercof (wrlltcn statement of any officer of; .the; /'
‘Department of llousmg and Urlmn Developnient or authorized agent of the Seerctary of Housing and Urbun Dcvelopmcnt: 8
-dated subsequent to the N]Nm DAYS time from the date of this mortgage, déclining to insiire said note and - K
this mortgage, being deemed conclisive pmof of such ineligibility), the mortgagee‘or the holder of the: note may, at its op- i
“tion, declare all sumis secured hereby nnmcdmttly due and payable, : A .

Ittis: spt,ufu.ull) agreed that time' s ‘of the essence of this contract and. that. the waiver of any opllona, or, obhgallons
securéd! hereby shalliot at any tinie- thereafter be held to be.an abandonment: of such rwhlq Notice of the excrcise of.any
option;granted 1o the mortgagee herein, or in the note secured hereby, is not required to Iw given, Allsims pa)able herun: :
shall be: wxlhout relief from valuation and appraisement laws and with reasonable attorney’s fees.

*The covenants herein:contained shall bind, and the bénefits and advantages shall inure to, lln, respective heirs, uu.utors,:
admmlslmtors sncccssora un(l ussng,ns of llll, parllcs hcrclo WIILHL\’(I‘ used, th singular number shall include the plural ‘the:.

IN WlTNLSb WHE RLOF The s.ud morlgurror has hcrumto set  their hmi’d"—ﬁSf and seal”
this 29th day of July. ©,19 88
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| caryl E. Gurﬁé}{, his wife
- : Q&NVJZE %SLUVMLH_ R 3

The form of lhl> instrument was prepared by, the Office of the General Counu lof the De p‘ll‘lllll‘lll of llolmuﬂ dlld Urbun:
Dcwlupm('nl, and the material in the blank spaces in lhv lorm was lllbu‘lld l)v ur luuh .r the dm'vllon of

e ey

-STATE OF INDIANA,
“COUNTY.OF LAKE ”' S
Before me, the uudcfsigncd, Christine E. Vestal ,an official:
of . Take ‘ County of the State of Indiana, on this 29th : diry
of '-’ﬁﬁly 19 8 8personally appeared : S ’
i""g;Mlchael J. Gurnak and Caryl E. -Gurnak ‘ ' and

-u(.knm\h‘dé;.ﬁl'lhcmwcuhon of the fore gomtr mortga"c
Wity 'm)'hdnd '

Q&ﬁ x&«% \\) Cd.(.\

(Official-title) TN
Christine 'E. Vestal, Notary Public

iRe'sidehCe   Lake

o Receive d f()l‘ record tl\els a0 day of 19 at O%lock ML, and recorded in Mortgage R
; e Q . v et
} cord BT pdg(,b - ()I the records ol County, [ndiana. . ' !
ﬁ-THIS poc WAS PREPARED BY: DEBBIE MASCHKE _ v :

:CROWN MORTGAGE CO
+6131. W.. ‘95th- St L S ST
~0ak Lawn, Il 60453 Recorder of County, Indiana:
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. ”‘>Attached to and made a part of the FHA Mortgage dated K
Juh'29ﬂ1 19 88 , between Crown Mortgage Co.,
‘I':mprr-f;gégee and Michael J. Gurnak and Caryl E. Gurnak, .his wife ‘

-as mortgagor

“Tﬁéﬁmqrtgagge-shall,,with theﬂpriOr.approval:of‘the Fédéralr-

V.Hou51ng Comm1581oner, or hlS de51gnee, declare all sums

:secured by thls mortgage to be 1mmed1ate1y due andupayable

'1f all or a,part of ‘the property is sold or otherwrse transferred

(other than by devrse, descent or. operatlon of law) by
',p"thelmortgagor, pursuant to a contract of sale executed ‘
jh?not later than 12: months after the date on whlch the mortgage

‘“1s endorsed for 1nsurance, to a purchaser whose credlt
ifhas not‘been approved in accordance w1th the requlrements
h‘of the Commrssroner.. (If the property 1s not the pr1nc1pal

jhlor secondary re51dence of: the mortgagor, "24«months"”must

: be substltuted for "12 months.‘)
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