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. MORTGAGE

L - Dank
roA : 8585: Broadway- -
fw;é‘"d B : ‘ Metrillv,ille I”
— ¢ % . THISMORTGAGEismadethis. 13th  dayof July © N d6dlo

1988 ‘betweentheMongagor, ~Joseph R. Ko

. (hérein “Borrower"), and the Mortgagee,
' GAINER BANK Natlonal Association’

existing under the laws of "The Unlted States-of America. , ’
' whose address'is. 8585 Broadway o _ Ry ' ‘ »
- Merrlllwlle ~Indiana 46410 : (herein “‘Lender”).

, & corporation organized and

WHEREAS Borrowerlsmdebted to Lendermthe prmcnpal sum ofU S.$ 28,0003 00 S

whtch indebtedness is evidenced by Borrower's note dated  July' 13, 1988 : and extensions and renewals

_ ‘thereof (herem “Note") providing: for monthly instaliments ;of . prmclpal wand interest; with the- balance of the
W »"‘:mdebtedness“lf not sooner paid; ducard payableo(x in 60 monthly msta.lments.

o :TO SECURE to'Lender the repayment of the mdebtedness evidenced: by the Note wnth interest thereon the payment :
of all other sums,with interest thercon, advanced in accordance herewith to protect.the security of this Mortgage, and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
; and convey to Lender the following described property located in the County of Lake
¢ State of Indiana: .

Lot: 30 in: Sherwood Forest - Second-Addition to the Town of Schererv1lle

.as: per plat thereof recorded in Plat ‘Book 39, :page 87 in- the*Offlce of
" 'the’ Recorder..of Lake County, Indiana.
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~‘which has the address ot‘" 324* Nottlngham Lane: . .- -, ~-Schererville . .
s e B (Steet} - - o L fcity)
Indiana: -+ 46375 - - " “(herein *‘Property Address'); -
[lip Code}

TOGETHER with:all the improvements now or-hereafter erected on the property, and all easements, nghts,w
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage,i :
and: all of the foregomg. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are;. o
heremafter referred to as the “Property."” '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,,,
grant; and convey the Property, and that the: Property is unencumbered; except for encumbrances of record. Borrower

‘covenants that Borrower ‘warrants-and, will defend generally the title to, the Property against all claims; and demands.,_j R {
subject to encumbrances of record:. , S
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
-1, Payment of Priricipal” and Interest.’ Borrower shall promptly pay when due the principal and interest

. indebtedness evidenced by the Note and late charges as provided in the Note.

’ 2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein *‘Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned+unit- development assessments, if any)-which may- attain priority over. this: Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obh&,atcd to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
dccd ot trust if such holder is an lnstnuuonal lende

msurance premlums and ground rcnts* er y 4 Idi

account or: venfymg and, compxlmg smd assessmems and; b:lls, unless l.endcrf
y§ *Borrower mterest on’ the Funds' and: apphcable law, permlts'Lender to make such a: chargc »Borrower and Lender
: 18y, agree;in wrmng at the: tlme of execution: ofthls Mongage that. mterest (]  the Funds shall be pald to Borrowe“ R
‘unless’ such'agreement is mlde or. appllcable law requires. stich inferest to be: ‘paid, Lender shall not be: required:to; pay; ey
‘Borrower any interest-or earnings on the Funds. Lender shall give to-Borrower, without char[.,c an annual accounting of '
the-Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was madc. The
Funds are pledged as additional security for the sums secured by this Mortgage, o :

If the amount of the Funds held by Lender, together. with the future monthly mstallm«.nts of Funds payable prior to '
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said-
taxes, assessments,.insurance premiums and ground rents as they fall duc, such excess shall be, at Borrower's optlon,
either promptly repaid to Borrower or credited to Borrower on monthl) installments of Funds. If the.amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, -

Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds :
held by Lender at the time of application as a credit against the sums secured by this Mortgage. S
3. Appllcatlon of Payments. Unless applicable law provides otherwise, all payments received by Lender under the "
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts pdyable to-Lender by
Borrower under paragraph 2 hercof, then to interest payable on the Note, and then to the principal of the Note, 7 ;™
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borroucrs obhgdtlons
under any mortgage, deed of trust or other security agreement with a lien which has priority over (hl‘i ‘Mortgage.
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be. paxd all taxes,””
v -assessments and other charges, fines and:impositions attributable to the Property which may attam a pnomyover thns .
Mortgage and léasehold payments or ground rents, if'any. - : N /'» R
- iS.. Huwd Insurance. Borrower shall kecp the improvements now cx1stmg or hercafter crccted on the Propcrty e,
iﬁs";“ed agamst loss by. fire, hazards‘included within thé term “extended coverage', and such other hazards ds' Lende RN
‘ -may. require and in such amounts and for such penods as Lender may require. : B

"The insurance carrier provxdmg the insurance shall be chosen by Borrower subject to approval by Lcndcr provided,
-that 'such- -approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall'be in a form
acceptable to :Lender and: shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and.renewals thereof, subject to the terms of any mortgage, deed-of trust
oor other security agreement witha lien which has priority over this Mortgage.

In the event of loss,: Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
ofloss if iot made promptly by Borrower.

If the Property is. abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender.is
authorized to collect and app]y the insurance proceeds at Lender's option either to restoration or repair of the Propcrty
orto the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration ‘orcovenants -creating ‘or-governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlity. If Borrower fails to perform the covenants and agreements contained in this
‘Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including.
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to-
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such.amounts shall be payable upon notice from Lender to Borrower requesting, payment. thcreof.\'
:Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action. hercunder. A _

‘8. [nspectlon. Lender: :may- make or cause to be made. reasonable entries upon; and. mspectlons of the Property,,.-'
provnded that%Lender shall give Borrower. notice prior. to any such. mspectlon spcmfymg reasonable‘?cause therefor«-
related to bender s interestiin the Property 2 ‘

9 Condemnltlon. The proceods of any, award or clalm for damages, dlrect or

s -any. condemnn(ion or’ other; taking of the Property.,orf art
: ’hmby mlgnedsand shnllb_‘j'pa’ld to Lender, § ubject tothé. }erms ‘of s
whic p
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- |mprovements madetothe Property

n'ig |s sold or transferred (orifa, beneﬁcral mterest in Borrower 'is'sold or. transferred fand Borrower is not ai natural

' dueto, Borrower’'s breach, Borrower shall-have the right to have;any, proceedmgs begun by.Lender to enforce this Mort--  :
- gage dlscontmued at any time prior to entry of a judgment enforcing this Mortgage if: (a).Borrower. pays‘Lender all sums;}_‘ o

_ gage. The receiver shall be liable to account only for those rents actually received.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlme for payment or modifica-
tion of amortization of the sum's secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcnsmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rlght or remedy.,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall ‘bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower; subject to the provrsrons ofparagraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any. Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

. miortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this‘Mortgage, (b) is
not personally liable on'the Note or under thrs Mortgage. and (c) agrees that Lender and any other Borrower hereunder .
: :may agree to extend modlfy. forbear, or make any other accommodations with: regard to the terms ofthls Mortgage or. .
fa ;lthe Note wrthout that: Borrower's consent and wrthout releasmg that: Borrower or modrfymg thls Mortgage as to that L
SE Borrower S mterest in, the Property '

: 12 Notlce Except for. any notice requlred under appl :able law to be | glven in another manner, (a) any notlce to UL
rovrded for i in: this Mortgage shall be gwen by delrvermg nt or by malhng such motice: by’ certlﬁed mail . :

. P_roperty Address or at'such other addtéss as Borrower may designate by notice to Lender =

d he ‘n and (b) : a“y nottce {0 Lénder shall be given:by. certified mail to Lender's address stated herein'or to

such other address ‘as Lender may. desrgnate by notice to Borrower as provrded herein. Any notice provided. for in-this

Mortgage shall be dcemed to have been given to Borrower or Lender when given in the manner desrgnated herein..

13.. Governlng Law;. Severability. The state and local laws applicable to this Mortgage shall be the laws: ofthe

i yurlsdlctton in which.the- Property is located. The foregoing sentence shall not limit the appllcablllty of Federal law fo

this: Mortgage. ln the event that any provnslon or, clause of this Mortgage or the Note conﬂlcts wrth apphcable law, such
conﬂtctlng provrslon and'to this end the ] provnslons of this Mortgage and-the Note are declared to.be severable. As u’éé'a

herein, “‘costs"’,” “expenses and attorneys fees” mcludc«all sums to the extent not prohlblted by apphcable law

.or limited herein.

14:. Borrower 's'Copy. Borrower shall'be furnished a cont"ormed copy of the Note and ol‘thls Mortgage at the tlme' .

ofexecutlon or after recordation hereof. S
IS.FRehehllltetlon Loen Agreement. Borrower shall fulfill all of. Borrower’s obllgatlons under any home rehablhta- :

tron lmprovement repair, or other loan agreement which Borrower entersinto with Lender: Lender. at' Lender s option, - o

may. requrre Borrower to execute and deliver. to [ender, in a form; acceptable to;Lender, an: assrgnment of any rlghts.

clalms or. defenses whlch Borrower may have agamst partles who supply Iabor. materlals or services in connectlon wnth

s n,,_" .

16. ‘Transfer of the Property or L) Beneficlel lnterest in Borrower. lf alI or any,part ot‘ the Property ol y\mterest R |

person) without Lender's prior- written consent, Lender may, at its’option,:require 1mmed|ate payment in full ot' all
sums secured by this Mortgage. -However, this option shall not be-exercised by Lender if exercise is’ prohrbltcd by
federal law as of the date of this Mortgage. i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thc notice shall provrde a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums-
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this penod ‘Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower, ™. .-~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying:
(1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice Is
mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before: the date
specified ‘in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judlclel
‘proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after. acceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other del'enee of Borrower to
acceleration and foreclosure. If the breach Is nof cured on or before the date specified in the notice, [ender, at Lender'’s

option, may declare all of the sums secured by this Mortgage to be immediately due and payable ‘without further
demand and may foreclose this Mortgage by Jjudicial proceeding. Lender shall be entitled to collect in'such proceedlng-
all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and title reports..

18. Borrower's Right to Reinstate. Notwrthstandmg Lender's: acceleration.of the sums secured by this Mortgage:

which. would be then diie under this Mortgage dnd:the Note:had no acceleratlon occirred; (b)° Borrowerlcures al

. breaches ot‘ any other covenants or agreements of, Borrower contamed in this; Mortgage () Borrower;pays all'reasonable R

expenses incurred by, Lender in enforcing the covenants and agreements of, Borrower contained:in this Mortgage, and i in -
enforcing Lender!s remedies as provided-in. paragraph 17 hereof,’ mcludmg. ‘but:not limited to,: reasonable attomeys
fees; and (d) Borrower takes such action as Lender may ‘réasonably require to assure that the'lien of this"Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain

in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or.
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under:paragraph:17 hereof or-abandonment of the Property, Lender shall.be entitled, to- the
extent provided by applrcable law, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. All renits collected by the receiver shall: be - )
apphed first to payment of the costs ofmanagement of the Property and collection ofrents mcludmg. but:not limited to, - .
recelver s fees, premlums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by thts Mort- -




. 20. Release. Upon: payment of all sums secured by this Mortgage, Lender shall nilcasc this Mortgage without
;charge to Borrower.

21. Walver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
s pnonty_.oyer this; Mongage to give:Notice to Lender at Lender’s address set forth on page one of thls?Monga e of at
: defaulteunder the supenor encumbrance and of an y sale or other foreclosure actic

: vibouowerf' ERRE:

() JOSEPH R KOLANKO

(sw)\ |

- '-Bonower

(Seal)' _

) -Borrower :

(Sell)'
-Borrower:

STATE OF:INDIANA, . Countyss: ‘Lake -

Onthis 13th day of July ,1988 , before me, the undchIgncd ar
Notary Public in and for said County, personally appeared ~ Joseph R. Kolanko o i T
. and acknowledged the exccution of the torcgomg, mstrumcm T
B :). \ 4TI b M, :

"
G

WITNESS my hand and official seal.

v

MyvCommissioo_expires:, 09/24/90

JODI; A - ZWOLL:
s SR ~iNolary P,ub_l,i;v AR i
DA ' : ' 'RCSIant Of - Lake ' Coun(y' I"dmna
Tlns mstrument was prepared by Paul G: Starkey, Professxonal & Executlve aOffloer '

(Space Below This Line Reserved For Lender and Recorder)




