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04 ned by the Mortgagee the' Mortgagor(s) executed and delrvered _
alme Note & Securrty Agreement ot even date payable as thereby provlded- o the order. of.the; Mortgagee.in Iawtul money ot the Unlted States o

.h‘f»- I

rca_atlthe_omce of: the Mortgagee in the Ctty ot Hammond‘*Lake,County.,tndiana with: attorney g
theirate! 'stated in'the; lnstalment Note & Secunty Agreement ot'ev'n date:’

"-,l 1

J'l

on¢ rrently loaned as’ atoresard and m order to secure the prompt payment ot,

eiment Note*§,§eﬁcunty,Agreement andio bettentnsure"i_he'puncuall” nd faithful performarice of a
be’ ‘pe‘rtormed by the M_orgagor(s),-"do(e‘s \hereby MORTGAGE and:WARRANT unto th

and contmurng on the same day of e ntl! .fU,lW'Pal.

ngular the real, estate srtuate -tymg and..beﬁmg’
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ot,tnqlanalknown and descnbed
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stngular the \enements heredrtaments pnvr|eges ard appurtenances thereunto belongtng of
ss‘ es and prohts thereot -and all burldrngs and rmprovements thereon ‘orthat may. hereafterbe placed thereon. eleo il
tor the‘-‘ "eand marntenance of sard;eal estate and 6;ernrses that are AOW OF may he eatter be pl c
t sa d premrses * Rereby’ retea&ing and walvmb alirights under: ;
pprarsement'taws ofithe’ : ‘aft any. deteult ln payment of. th

edured orinany part the "‘ot orbreach o‘ any ot the, ovenants orragreementeheretn contained,




To keep the mortgaged property, including the buildings and improvements thereon, fully insured at:all times mimt all hlwds with an insurance
company authorized to do business in the State of indiana;, acceptable to the Mortgagoo. which policy shall contain a loss-payable clause'in flvor of th

Mortgagee as its interest may appear, and if the Mortgagor(s) fail ta do o, they hereby authiorize Morigagee 1o insure of H0CRON said prope .."A'.'V-'. A
a sum not exceeding the amount of indebtedness of the Mortgagoris) for a periud not exceeding the term of such indetipek o § Rarge Mortgagor(s)
with the premium thereon; or to add such premium to the indebtedness of the Mortgagor(s), and provided, howmr m Ml not be Obligatory upontho S

‘Monglooo to advance funds for this purpose. ‘
-“If Mortgagee elects 10 waive such insurance, Mortgagor(s) agree to be {ully respansible for damage or loss resulting from any cause whatsoever, Monga
-gor(s) agree that any sums advanced or expended by Mortgages for the protection or preservation of the propony shall be ropaid upon demandandifnotso:
paid shall be secured hereby. Mortgagor(s) further agree: to pay ali taxes, assessments, biiis for repairs and any other expenses lncidom to the ownership of
the mortgaged property when due in arder that no lian superior to that of this mortgage and not now existing may be created against the property during the:
term of this mortgage, and to pay, when-due, all instalments of interest and principal oh account of any indebtedness which may be: ucurod by a lian
supeilor to the lien of this mortgage and existing on the date hereof, provided that if Mortgagor(s) fail to make any of the foregoing payments, the Mortgugoe.
atits discretion, may pay the same on behalf of the Monoaoor(s) and may charge Mortgagor(s) with the amount s0 paid, adding the same to the indebted-
neas of the Mortgagor(s), whick: is secured hereby, and providod howaver, that it shall not be obligatory upon the Morigagee to advance funds forany of the
purpom aforesaid, or to inquire into the validity of such taxes, assessments or special assessments or into the necessity of such ropalrs. 1o exercise due
P diligence in the operation, management and occupctlon of the mortgaged property and improvements thereon, and not to commit or allow wute on the
mortgaged premises, and to keep the mortgaged property in its present condition and repalr, normal and ordinary daprociation excepted. -
~ Ifdefault be made in the terms or conditions of the debt or debts hereby secured or of any of the terms of this morigage. or in the pnymont of any -
instalments when due, or if the Mortgagor(s) shall become blnkrupt or insolvent, or make an assignment for the benefit of creditors, or havé a (ecelvor“
appointed, or should the mortgaged property or any part thereof be attached, levied upon or seized; or if any of the representations, warrantles or atlte- ‘
ments of Mortgagor(s) herain contained be incorrect or if the Mortgagor(s) shail abandon the mortgaged property, or sell or attempt to sell lll or any pant of :
- the same, then the whole amount. honby sacured shall, at the Monmgoo 8 option, become immediately due and  payable, without, nolk:o ov domand and
- shall'be collectible in a suit:at law or by foreciosure of this mortgage. In any case, regardiess of such enforcement, Mortgagee shali be entitied to the ~
' knmodmo possession of the morigaged property with.the rents,.issues, income and ‘profits therafrom; ‘with or without foreciosuro or. omor«pmooodings o
' Monmgom) shali pay sl costs, mcluding reasonable lnomoy [ fm, oxponus of receivership and any additional expenses which may. be incurred or paid
Mmu In connactionwit.unmi! orproceeding to migh_it_mly be a party by reason ofthe exoqutbon or existence of this morigage and inthe eventof
forsclosure of this mortgage, Mortgagor(s) will pay to Morigages, in addifion 16 taxabletosts, a reasonable fee for the search made and preparation for such
foreclosure, Atogether with all other and further expenses of foreclosure and sale, including expenses, fees and payments made to. prevent or. remove. !he
-imposition of liens or claims against the property and expenses of upkeep and repair made in order to place the same in a condition to be'sold. - ‘

- No failure on the part of the Mortgagee to exercise any of its rights hereunder for defaults or breaches of covenant shall be construed to prejudnce its
rigms in the event of any other or subsequent defaults or breaches of covenant, and no delay on the part of the Morigagee in exercising any of such rights '
shall be construed to preciude it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and Mortgagee may
enforce any one or more remedies hereunder successively or concurrently at its option. . : . :

All rights and obligations hereunder shall extend to and be binding upon the several heirs, successors, executors admmlstrators and assigns of the
parties hereto. = :
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STATE OF INDIANA, N WITNESS WHEREOQF, said Mortgagor(s) hereunto sa%aand and seal

COUNTY OF LAKE Ss: . : the day and year first above written / }\ »v ‘»v‘;}w

. Betore me, the undersigned, a Notary Public in and for said County and W/ 7,/4 )J
State, on this 29th day of ‘ UL <
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riomaet Mlyrtle Wamer
July 1988 |
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personally appeared ______ 'I‘v’f)’Tt’lef-*Wamer & TR TR TR S v
Mortgagor
aqd acknowledged tp€ execution of the above and foregoing mortgage.
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Lawrence H., Stengel, V.P,,Installment Loans
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