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| MORTGAGE
"THISMORTGAGE’ (“Security Instrument”) i§ given on eriiieaPUGUSE 3 RN
] 9..8...8.....Themortgagor|s..D.Qt!&lﬁs l‘{i?k Triantesa.. Individual ............ "
Vi se s eereereee e e s et s h e e raee e e bo Lot e IO s o R s eR T REeaERYar b BhRRES (“Borrower"). This Security Instrument is given to
INDIANAFEDERAL SAVINGSAND. LOAN.ASSQCIATION:.....c.coonvcomnnnrnsncnnienries , which is orgamzed and ex
‘under the laws of ... The. United. States: of..America........, and whose address is;
.58 S.outh Washlngton Straet n.—..Va.lparalso, indiana 46383.

incipal sum of ...Thirty=Three. Thouse_md Thres. Hundred: 2

‘Secu'rtty Instrument (“Note"), whtch rovrdes for monthly paym
- paid carlier, due and payable on ..Q ............ S.QP.C ember Aa 8003 e

' re P . £
; Secunty Instrument and (c) the performance of Borrower s covenants and agreements un er' thts Secunty Instrument and;

hls purpose, Borrower does hereby mortgage,’ grant ‘and convey to ‘ the followmg descnbcd property*»

Lake PP PR P County, Indtana

“'Lots’’10 and 11, and the" North 7 1/2: feet of Lot 12, Blogk 2, Subdivision of

- that’ part lying East of the Chicago, Indiana and Southern Railroad of the ', ,
4North 1/2 of the Northeast 1/4 of the Southwest 1/4 .of . Section 4, Township i
. 36: North, Range 9. West. of the 2nd Principal Meridian, as: shown in Plat: Booﬁ% :}”t

' 6, page 24, Lake County, Indiana.
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which has the address of ....0116. Marshall Avenue  Hammond

---------------------------------------- i‘s"}.e.é}j..""“N"‘l""."""‘“.‘““'“f"“., ----n-u--u-uu---c------[né-i-t';;]st---~----nn-'-'----un-p
Indiana .....46323........ ooy s (“Property Address”);
(Zip Code) R

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rlghts,
appurtenances, rents, royaltxes, mineral, oil and gas- rtghts and profits, water rights and stock and all' fi> tures now or
hereafter a part of the property All replacements and additions shall also be covered by thls Security Instrument All ofthe v
foregomg is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has the rlght to
mortgage, grant and. convey the Property and: that the-Property is unencumbered, except for: encumbrances of: record r
Borrower warrants and ‘will defend. generally the title to the Property against all claims and: demands, subject to any ’
encumbrances of record.. N

THIS SECURITY INSTRUMENT combines uniform covenants for natronal use-and non-uniform covenants wnth,.
limited variations byyurtsdtctton to constttute a umform securtty mstrument covermg ‘real property :

INDIANASingle Family—FNMA/FHLMCUNIFORM INSTRUMENT . * Form 3015 12/83
S R o - l‘ T . o R “'INMF.VCIE“lA:IDc:gleEL- ’ ‘
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. ‘Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, 'Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth.of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c). yearly -hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by'a federal or

~ state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holdmg and applyrng the Funds, analyﬂng the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wrttmg that. mterest shall be patd on the Funds. Unless an agreement rs made or apphcable law

purpose for which each deblt to the Funds was made The Funds are pledged as additional security for the sums secured by
this Secunty Instrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates ofthe escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower s option, cither promptly repaid to'Borrower or credited to Borrower on monthly payments of Funds. If the
amount ofthe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay.to Lender any
amount necessary. to make up the deficiency in one or more payments as required by Lender.

“Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no:later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

‘paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to prtnctpal due.
4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over this Security-Instrument, and' leasehold payments or ground rents, if any,

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

_pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts '
'to be paid under this.paragraph.If Borrower makes these payments directly, Borrower shall promptly furmsh to Lender

receipts evrdencmg the payments.
Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a).

-agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good:

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement sattsfactory to Lender subordinating the lien to this Security Instrument. If Lénder determines that any part of
the Property is subject to a lien which may attain priority over this Securtty Instrument, Lender may give Borrower a
notice ldentlfymg the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within” 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erectcd on the Property

.insured agamst loss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which Lender

requrres insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance.carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notrce to the insurance
carrier and Lender. Lender may make proof of loss 1fnot made promptly by Borroiver.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged if the restoration or repair is cconomically feasible and Lender’s securtty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the i insurance:proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess patd to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore:
the Property or to pay sums secured by this Security Instrument whether or not then due. The 30:day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the PrOperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguhttons) then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appcarmg in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requestmg payment.
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. assigned and shall be paid to Lender.
', '«';;igptrutﬁé’ﬁ;;‘fwhéth'grfqr'd&ij}ither_x due, with, any excess paid € of. ‘ :
<unless:Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by

- the;amounit of the proceeds multiplied:by the following fraction: (a) the total amount of the sums secured immediately
‘paid to Borrower.

~ mikean award or.settle a claim for damages, Borrower
* :given, Lender is authorized to'collect 8

I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall.pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. '

-9, ‘Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

" wn o

‘any:condemnation. or other.taking of any part of the Property, or for conveyance in lieu of _fébndemria_tipn,_ar’g'}he,reby_
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-7 fin the‘event of a total taking
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of the Property, the proceeds shall be applied to the sums secured by this Security:
to Borrower.-In the event of a partial taking of:the Property,
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before thetaking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be: -

" :If.the Propeity isabandoned by. Borrower, or.if, ‘after.n]'qti‘ce;by\[,_endeij'_;p_‘ Borrower that;the condémnor offers to . ,
im for damages,'Bo J“,ggustq“rgs_ponq_;g’;L;ndg@,‘wimin;gg_daysg‘ggrt‘he,dg;e1he;fg§;_iceis. S
iven, Lender is authorized to ct and apply the proceeds, at its option, either to restoration or repair of the Property‘or'
to,g!y:sumsggcured_:_t_axthisSg“cprityrlq_sgr.umery;é‘whethggfor‘notggh_en‘due_.‘; IR U S
" “Unless Lender and Borrower otherwise agree in'writing, g‘gy application of proceeds to principal shall not extend or

;'pdit‘ponc.tﬁé’dfue daté of the monthly paymerits referred to in paragraphs'1 and 2 or.change the amount of siich payments. :

g

10,. Borrower Not Released; Forbearance: By Lender, Not -a Waiver, “Extenision’of the time for payment or.

ot
bt b

" modification’of amortization  of the: sums secured:by. this Sectirity' Instrument ;granted:by Lender.to any successor-in

'jin'tgz'gst of Borrower shall not operate to rele ase the liability of yt{hg'prigigg,lfBor,_iib‘wer‘origorrowg{{;‘succc§§prs in:interest,
‘Lender shall not ‘be required to"commence proceedings againstany’successor in- intérest or .réfuse 10 extend time for:*
payment or otherwisé modify amortization of the sums secured by this Security Inistrument by reason of any demand made
by.the originial Borrower or gq:rrowé'_i’{s_'succe'gs'brs'in interest: Any forbearance by Lender'in exercising any right or remedy -
:shall not'be a waiver reclude the exercise of any right or remedy.. - S R R SR
11, Successors and Assigns Bound; Joint and Several -Linbi[ﬁ,ty;'Co;sgguers. The covenants, ghdiagrcements;g A

r of or pr

~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

‘dfparagrg‘fah 17. Borrower's covenants and agreements shall bé joint and several. Any Borrower who cg-signslthngecuri’ti o
Instrument butdg‘e,s not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey oy
that Borrower's interest in the Property under the terms of this Security Instrument; (b) ismot personally obligated topay: .

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree;to-extend,

‘todify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower's consent. ; .

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximumloan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be: collected: in
connection with the loan exceed ‘the permitted limits,"then: (a) any such loan.charge shall be reduced:by the amount.
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which-exceeded:
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated asa . -
partial prepayment without any prepayment charge under the Note. o

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any.provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and mjzi‘y-invo}gé any tg@ediw*v
‘permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

aragraph 17, ‘ o -

P ;4; Notices., Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s addréss stated herein or any other address Lender designates By notice to Borrower. Any.notice

provided for i this Security Instiument shall be deemed to have been given to Borrower or Lender when given as provided " .
‘in this paragraph. _ .

15. Governing Law; Séverability, This Security Instrument shall be governed by federal:law and'the law of the -
jurisdiction in which the Propérty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sécurity.lﬁstrumgﬁt and the.

Note are declared to be severable. o o o L
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part.of the Property or ény

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural:

person) without Lender's prior written consent, Lender may, at its option, require immediate.payment in full of all'sums
secured. by this Security Instrument, However, this option shall not be exercised by Lender if exercise is-prohibited: by
federal law as of the date of this Security Instrument. S

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must payall sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expifation of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. o

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discoritinued at any time prior to the earlier of: (a) 5 days (or such other period'as;
applicable law may specify. for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security. Instrument; or (b) entry of a judgmeit enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays. Lender all sums which then would be due under this Security Instrument and the Note had no acceleration,
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in gpforc;qg’;thls
Security. Instfument, including, but not limited to, reasonable attorneys’ fees; and:(d) takes such action as ‘Lender may.
reasonably require to assure that the lien of this Security Instrument, Lender’s rights: in: the. Property qqg“Bor(gycrfs.- :
obligation to pay the sums sécured by-this Security Instriment shall continue unchanged: Upon reinstatement. by:
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as.if no acceleration had

; ! 9%

occurred. However, this right td reinstate shall not apply in the case of g'x_cceleié;ioq,ungjgr_paiﬁkraphs'tl Jorl7.
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»_.paymcnl of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,
‘premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

NON:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The natice shall spcclfy (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured,
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the stms
secured by this Security lnstrumcnt, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrowcr of. thc rrght to rcmstate af(cr acceleration and the right to assert in the forcclosure procccdlng thc non-
existence of a dcfault or any other defense of Borrower to acceleration and foreclosure. If the default i is not cured on or
before the datc speciﬁed in the notlce, Lender at its option may require immediate payment in full of all s sums secured by
this Sccunty Instrumcnt without further demand and may foreclose this Security Instrument by Judicial proceeding,
Lender shall be cntltled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not Irmntcd to, reasonable attorneys’ fees and costs of title evidence,

20, Lcndcr in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
Judlcmlly appointed receiver) shall be entitled to enter upon, take possession of and managc the Property and to collect the
of the Property including those past due. Any rents collected by Lender or thé receiver shall be applud first to

21.‘Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuatlon and Appraisement, Borrower waives all right of valuation and appraisement,

23. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with

‘this St.cunty Instriment, the covenants and agreements of each such rider shall be. mcorporatcd into and shall amend and’

supplcmcnt the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]
'@ Adjustable Rate Rider [] Condominium-Rider (] 2-4-Family -Rider

(] Graduated- Payment Rider [] Planned Unit Development Rider
] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained. in this Security
lnstrumcnt and in any rider(s) executed by Borrower and recqgded with xl

................................ (Seal)
Douglas ick Triantos —Borrower
L T T TR TP Ty PO TR NPT IR IRI VAR (Scal)
—Borrower
[Space Below This Line For Acknowledgment] l
STATEOF - ....INDIANA .. ... ...
COUNTY OF ....Lake ctieeeaeriorsocannoses
l......ﬁt[" Gia B . Nelsen...vievvernnseses, a Notary Public in and for said county and state, do hereby certify that
Davglas, Nick, Triantas,. Individdual oo , personally appeared
before me and is (arc) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have exccuted same, and acknowledged said instrumenttobe...... his............ frec and voluntary act and deed and that
0 . ' (his, her, their)
v €l Beeeniralians .. executed said instrument for the purposes and uses therein set forth,
(he, she, thcy)
..-,mecss my hand and of("cml seal this.......a00 .o, el day of ... AUGUSE i 19.. 88,

/7

eser e ocovou% o--aal‘ seshossesesoecnsnsassescrsonse

Lake Patricia E. Nelsbditary Public

YRt .Instrum nt) wus prcparcd by...S....d,X Héin,
44771x e R

SRS NIV I S,

o (SEAL)
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(1. Year lmmuy Iudcn-—llulc Caps—Fixed Rate Corerslon Opilon)

IIIIS M)JUSIMII B RATE RIDER is imadc this .3["1. v iy of gqsg,, ity I9 88.. and s
-inuupomed Into mnd shull Le deemed (o anend and supplement. the Morlp,ugc. Deed of T rust or-Sccurity Deed (the

' .\Lcmily tismruien™) of the same ven by the undersigned (Lhe “Uorrower®) to lccwc ‘Borrower's Adjmlablc'
e Noé (o o) o, LD LANE SHEBEHAL SRYTRER” s HOAN"HSREC LR IOH!

» (the “Lcndcr“) of Ihc sawic dateand caverln; (lle pmmly Jesceibed in

T N I I T I T T I T T eI

oY n tununu"u L A R T A T [TYTITIYTNY

chitity Imlmmcul and located at;

6116, Marshall Avenue, ,Hammond, IN 46323
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TIIC HOTE: CONMINo PROVISIONSG ALLOWING FOI CHANGES IN THE INTEREST, HATE .
Mll) Tlll: MONTIHLY:PAYMENT, THLENOTE LIMITS-THE AMOUNT Tlll. UBONHOWEI'S " .
'ADJUS TAULE, INH NEST RATE CAN CIIANGE AT ANY ONE TIME AND TIHE MAXIMUM -
NATE THE UONROWLIVMUST. PAY, TIIE NOTE ALSO CQNTAINS TIIE OPTION TO CON-
VE"T TllE ADJUSTAULE RATE TO A-FIXED llI\TC.

SR

‘ SANDLHIONAL, COvi; NAN‘S liwaddition to the'covenunts nnd agrecimcils mndcin(thccumyhu(wmcm Uouowcr
mml lcmlct further Covcunnl il agree as Tollows: » : : S
M)JUSIMII.I NAYEAND MONTIILY PAYMENT CllANbLS ' _
- “Te*Nole:provides.for an initial intcrest rate of ....9....25......5 lllc Note provcdu for clungu iu Illc ldjullablc , o
: ;'fmlcm! ulc il thic; munlhly payiments, ‘as folluws: o SR
',:-1 M)JUSIMILL INILIIL!:I IMILAND MONTILY: I’AYMLNI CHANGES L

(A) (.lmlge l)ms ’ v
‘ The mljuslublc mlcml nm. ) wnll "y, may change on the fiest day of ..... S.SP.Fﬁmh‘?F.................... 19, 90..... Illd on: R
-!lm( Uny overy 12th mon(h llmcnﬂcr.  Lnch gate on which iy ld)unnblc interest u(c could cluu;o ll callcd [ "Cllmgc; O
3l)n|c o . . . : . ’ - v'
' (ln Iltc lmlcx L : ' " o S
Aeginning withi'the lirst (.h.mb\, l).uc. my’ ml;mmblc intcrest e will_be based o o ludcx. 'Ille "Iudcu" s lhc' R
‘weekly avernge yicld an Uniitedd Stites Vreasury sccuritics adjusted-to n constant maturity of ' 1 Yry a8 ade lvalllble by';. S
he Federal Reserve’ Board, b must recent nden ligure availnble ns of the dale 45 dnyl bcfow uclu Clmlgc Dl(c ll; B
’c»llcd the "Cuuml Index.” Lo
Nt the: lmlcu Is no. |un|'cr nv.ulublc. the Nolc Jluldcr will. clnoosc 0 new. index wlnlch is bmd upou complublc,‘._' I
lnfmmnliun. ‘Fhe Note: Holder will Live me:nolice of lhll cholco. o e

(C) Cnltulallnu ol Clhunes i ‘ e
A llrf'm'cmh Chnngc l)uh.. the Nole Jlolder will culcnlulc my hew iutcrcsl mlc hy mllliuu A ......r.l.d...7'..5/100
4|mccnln|;c palts (.. Bt '/n) to the Current liden. “Fhie Note'§lulder willthen rovnd the;resilvof this adiition to
the nearest one-ciphthi' of one pclcumnc point (0 125%). Subjcct to the limits, m\(cd in bec(lou 4(D) below. lluil :
: 'mumlcul smount:will be: my new interest; fale uintil:the next- Change: Dale, S
“The! Nolc llul(lcr will then delermine. the amount of the monthly mymcm Ut would e wlllcucnl o vcpay tlac
“wnpaid- pdnclpnl that fam expectedito owe ul the: Clunge Date in full ow’ the tinturity date atmy new interest: mc 0.
subalunllnlly cqunl pnymcms. The result of ‘this calculution: wlll bc the new nmouul of i my monlhly pnymeul. S

(I)) Limits on. luterest nte: (.Imnucs

The lll|ClCSl m!c Fam required o piyat !lnc first Clmnbc Date will not be g uculcr than.. ...]: 1 25. i
12905, llncacnllu. my udjushblc interest rate will:never be incrensed or dccrc cd on ai

B g l)me by. more. Ilmn two’ porcentoge polnts (2.0)roiii the rate of interest | have been pnylug Tor theij iprece
o unthd IMyiiterest Tate will never ‘e greafer thaw ....14...(1...... T, which:is cnllcd lhe "Mulmum l(l(c" :
’ " S (I-) Lllctllve Unlc ol Clmnms ' o
} Myucw imcvcsl mtc will become effective on cuch Change Dnlc. will pnylhcmnounlol’my new: monlhly puymcm
pono I.cnhmlu; on: lllc first: monllnly |mymcnl dnlc after the Clmugc Dale until llnc iount of iy moulllly pnymcnl clumges:
: .n|,um S . o

(M Nolke of (.Imnrcs ' ‘ L : B

The Nulclloltlct \Vlll(lcllvm or' m.ullomcn nulice of any cln.uu,um iy adjusinble interest rale nudlllc nmouul ul’ L

‘my monlllly payment before the ellctive date ol any.change. The notice will include mfurnmllon lcquitcd Ly Iawilo be};
piveiviie and'also the title'nnd telcphione number of o person who will answer any: question:] may havé tegudlng tllc;:_ B

uulit.c. ‘ Lo

I FIXED INVEREST RATE OPTION o
he'Note: pmvidcs for the Iarrower's option Lo convert from nn ndjustable inlcrcsl rate with Inlclcsl rate limiits to CT

fixed lu\cm! talc, as follows:
5 ¥l XLU INTEREST RATE CONVERSION OPrTIUN o
| (/\) “Opthoi 1o Conml to Fixcd late ' L »;i!

This loan hos o convorsion option which moy Lo exorclsed at the-following Chonge Do(ns. sty & ’ ik
an and er. ‘i ‘ordor to oxerclse tho convarslon optlon, cortoln conditions must Lo wt. These: ‘ -
.conditlons nre thot:
A, 1 wust quolllyfor tho:lixed. roto paymont.balng offored, To yuallly ono ‘o llm‘lollpnlnn
odditlonol- condlllons must be mot:
I, 1he fixod Inlorest roto'Lolng offered Isinot groolor thon 2% of \ho originol noto.rote;
2. Exlstlng ‘crodit documantation In“the tlle moats underwriting guldollnou In rogardn to.
pnynont yunlificotion: rotios.
3, Updnlo cradit documcntuuon. niew, documentot fon must moat undorsriting’ guldollnu.
50,; On the convorslon dulo. 1.cannot bo In doloult undor lhe torms of “the no\o. end:l sust hove:boon -

currentiwith rospect to oll puywnls duo on the Hote ouch month . lor llno ‘twelve nonlhl prlor ‘to*tho
date .of: convérsion;
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C, Within ol Jnnst 15 days (rom: tho dotlo ol tho Hotlce of<Optlon-to Convort, 1 must Jock in an Interest:
‘ratle by uloplmnlng tho number-providod nnd roglstoering the conyarsion with. the lota Holdou
0, At-s subsoguent dato, nat letor thon ) Lusiness doys, I must.complete, oxacuto snd dallvar to thn
tote lbldnr n documant In tha farm rogquirod by tho Note lloldor and & converslon foe of 1} plus $200,00, Y

CALCULATION OF:FIXED NAIE

Ity vew (ixod Interest rolo will be at the option of tho Noto lloldor, oquol to olther the Fodaral anonnl

‘Mor lgngo Auoclntlon s or Lho Fadoral:lloms Loan Mortgogo Corparstlon's royulrad net yleld (es. 0l tho ‘dnto

you not iy tho "Hoto lloldor ol my olection. to convart) lor ixod rate mortynyos covorod by aepplicabla GO

doy, nandolory dollvary comnltmants, plus fivo-olghts of ona parcontogn paint (0,6258), roundad to tha
noarest one-alghth ol one porcontogo polnt (0,1298), 11 this roquirod not ylold connotibo® dolomlnml’
tocouso-Lhe applicatlo comnlimant Is not avallnblo, tho Holo lloldor will Jolormine my. interost rote by
unlng comparable lulouollon. My now roto colculatod wil) not bo greotor than Uio Maxisum Rate stelod in 4D

MW PAYHEHT AMOUNT- A CFIECTIVE DATE
2y l cluooso to exnrciso tho convarsion optlon, tho Holo lloldor will dotormine tho omount . of ‘the monthly - - =7¢

. pnyunt thetivould Lo sufliclont Lo ropoy - tho unpold prlnclpul 1 om oxpoctod Lo owe on the convoulou

dato‘in:full-on tho Maturity Loto at my now (Ixod Intorast rate in substentinlly equol poyuntl. Tho
osult: of this celculation will bo tho now’ omount of ‘my monthly payment, . Uoginning. with” my: Hirst
-on(lnly peyment aller tho conversion date, L will poy tho now omount os my monthly paymant un\ll the

Moturity Oate,

IIMNSI ER oFTuey ROPERTY OIt’ A BENEFICIAL lNlLlll.bl IN UUIlllUWLR ; .
). .Ul Dorrower eacicises the Cunversion Optivn under the conditions mlcd i Section U of, llm A\ljullublc l(ulc

_Ilidct. Uniform Covennnt-17 of the Sceurity Instiunient is amenled o read ps follows:

“isaf the e of this Scemity. Instiument,” Lemler also shall not cxcreise this oplion. if°(n) Uurrowct causes o be
‘ .mbmlllcd to Lender information |u|uucd by Lemter 10 evaluate the inemled transfcrceus if waiew luan wéie bciub p e

‘ lulluws.

: willuml Lcmlu 8 prior writicn conscnl, Lewder may, nt lis upllon. rerjuite immedinte |m)’mcul in full of I“

i

“Connsfer ofthe Propeddy urn Benelicinl Interest lu Burrower,  10all or aty partof the Property or my ln\cmt I itis:

,.mlcl or:transferied (ur il o benelicial interest in Duniower is suld or tansferied and Duiraiver Is nota:natural; |»cuuu)

wtllmul Lender's privr writlen consenl, Leuder iay, at its uplion, scquise immediale pnymcul in full of all s mml sccmcd
by this Security bnstivment, However, this option shall not be excrcised by Lender if eacicisc s pwlubllcd by federul faw

'1._,(u the (mmlctcc. aid () Lender reasonably determlnes that” Lender's security will not bo hupaiml by’ the Joan . - ,' 4
' swmplwu and that:the sisk of:a breach ur any covenant or agrectent in Wiis Sceurity lusl(umcul h acccplnblu Aoi oo
© ALender ' T : :

lu the cxtent permiticd by upphcmblc l1w. Lender mpy ch.u[,c A tc.lsunnblc fecnsa u.omlnlon Wi Lcudct H comrnl m ’

“the loan msumptmu. Lender also may require the transferce to sign wn agsuniption:agrecment that is! lcccp(abh. o
Lieider and that ublignlcs the tiausleree 1o keep all the promises nmd agrecments made fn the Note’ md n llnil bcumty

lmuumcnl. illorrower will continue to be obllnnlcd under the Note und. lhis Sccunly lmlrumcul uulm Lendet lrlcum
Ilunuwct n wiiting.. ' ‘ ;
A Lender exercises the optionity thulrcnmnulmlc payment in full, Lender slmll pive ‘Norrower uolicc ohcccluu-
tion, “The notice shall;provide a period of not fess than 30 days: fromy Whe date:the nutice Is. tlclivcml ar! mnilcd willmu
\vllich Borrower must gy all suins sccured by this Sceurity: lastrument, 1 Horrower.fails o pay these sums: |mor lo the *
cwlmlluu of s pcmnl Lender mny invuke any remicdics. |lcnuillcd by this Sccurily Instrument wuhoul (wlhct llullcc{- ,

~ar'demand on Doniower,

2. 11 Borsower cacrcises the Conversion Option under the conditions stated in Scetivin ), of this Adjuunhlc llulc"' =
Ilndcv. the: amcmlmcul to Unilurm Covcmml 17 ol the Sccutlly Instruiment wulnmcd in Sccllon Ci lbovc shall then
coise 1o bc In ellcct, nd ihe piovisions of Unlform Cuiiveiiant 17 of the Sccurily Iumumcm llull imlcnd Le In ellcu, s

"Uenirsler of-the I'wpclu or i Beuclicinl Juterest in lorrower, iIfullor any part of the Propeity or nny inlerul Tnivis _'

mltl ur unmlcucd (or il o beneticial intcrest iu llunowcr is:suld or banslerred nil lluuu\vcr is.nulaim .‘ulal |vc|wn)>’ o
ms lcctlli,l

by this Sceurlty Instiunient, However, this option shall nut be eacreised by Lender if cacrelsc s pwlubilcd by fcdcml lnw
ns uf the date of this Scéurity listrument..

I Lender excicises llus uption, Lender slmll give:Borrower notice ufucccluntwn. The nullcc slmll provndcn pmml s
df-tot Jess than.30 days from the date tie rotice is delivered or mailed within which Dorower must pay all sums sci it o
Ly this bccmlly tnstrument, 10 Durrower fajls 1o finy these sums pnurlollnc cxpnmlmnuflhls pcriud ‘Lender mnyiuvukc .
Wiy tcmcducl Jerinined by this Sccurity Insirument without further nolice or demnd on llorwwcr. S

. DY SIUNING DELUW, Durrower accepls and agrecs to the teriits uid covenants coulumcd in; lhis Adjuslnblc Imc:-
Ilulct. : ; . :

Y, & v oy [ .” "'f.l-i;;l' . (SCM) ) E ‘ i
Douglas Nick Triantos e “larower o
0"0”""""!."V'O.'OCI'.IICO!!INll'l'lll!q'l'l.obll!JOOIIllllll."lll.'li:l:"'llcll.ll..ll.ll.b.l'... (Sén')
Utowet,
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