- LAWYERS T ;
9 0&05 | YERS TITLE t':llf conp

MEHHILL\(!LLE, IN «mo

“"“ SR .[Space Above This Line For ;Recording. Data)

MORTGAGE

——— ‘ T THISMORTGAGE (“Securttylnstrument”)tsgtvenon August 2 | SR ) o,
o ‘9 aaThemO“SaSOF 'S STEPHEN M.. SULLIVAN-and.GLORIA F. SULLIVAN | SN

‘ '(:“Borrower",).ThtsS,ecgrttytln_strument|sgn_/ento First Federal Sav1ngs Bank of Ilndlana
l‘wl{ic‘h is organiied‘and'existing under the laws of : Indlana o o ,and whose addms IS'
8400 Lou151ana, Herr111v111e, IN  -46410: : o ‘ (“Lender")

-the prmcnpal sumof. - Twenty-Three Thousand ‘Eight; Hundred Fifty. and .

Borrower owes Lendei

No/ 100¢ .
: : Dollars (U.S’$ , 23 850 00 ) Thts debt is evrdenced by Borrower snote L
_ dated the same date as this Secunty TInstrument (“Note"), whtch provrdes for monthly payments, wrth the full debt, if not: . j ST
' pald earlier, due and payable on February 233 2001 - : . "This Security Instrument o

T T A T AN Sy A [ PORTD ry LA T T Y F e A AR S AP R g W

isecures to Lender: (a)the repaymient of the_ debt evtdenced by theNote, with, interest,’ and all renewals, ‘extensions and¥ -
- modifications; (b) the payment of all Ll ums, .wi h tnterest advanced.under; paragraph 7'to: protect: the security, of this - o

‘Security; Instrument; and (c) the performance of Borrower s'¢ovenants and agreements: under. this Secunty Instrument and -

the Note. For, thls purpose, Borrower does’ hereby mortgage, grant and convey to Lender the followmg described property ke

Iocated iny B LAKE _ County?lnd' na
THE EAST 10 FEET. OF LOT 44 AND ALL OF LOTS 45 146 AND' 47, BLOCK.1, BINYON'S
','ADDITION TO - CEDAR' LAKE, AS SHOWN IN: PLAT. BOOK 16 \PAGE 13, LAKE COUNTY INDIANA.
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‘which has the address of 7308 138TH LANE . , CEDAR' LAKE
: o (Street) (City) ™
Indiana; 46303 (“Property Address”);: '

C » {Zip Code]; i

TOGETHER -WITH all the impravemients now or hereafter erected on the property, and all easements, rtghts, ) <
,appurtenances, rents,, royaltres, mineral, oil and:gas.rights and; profits, water rights and. stock and-all fixtures now’or-

‘hereafter a part of the property All replacements and additions shall also be covered by this Securtty lnstrument All ofthe L ‘
foregomg is referred toin this Security Instriment as the "Propcrty ' L

BORROWER COVENANTS that:Borrower.is. lawfully seised of the estate- hereby conveyed and’ has the rlght to
mortgage, ;grant and: convey: the Property and: that: the Property is. unencumbered, except -for encumbrances of record.
Borrower warrants and will defend gcnerally the title to the. Property agamst all:claims and, demands, subject to-any.
encumbrances of reeord . . v

. ' THis SECURITY INSTRUMENT combines 'uniform- eovenants l'or nationali use: and non- umform eovenants with: t
e v,ltmtted vanatlons by jurisdiction toconstltuteaumform seeurrtymstrumentcovermg real property :
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makeanﬁaw rd’or settle a claim for damages, Borrower fatls to
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Aqf Lender required mortgage insurance as a condition of maktng the loan secured by this Securtty Instrument,
Borrower shall pay the premtums required to maintain the insurance in effect until such time as the requirement for’ the
insurance terminates in accordance with Borrower'sand Lender's written agreement or appltcable law.

8, lnSpectton Lender or its agent may make reasonable entries upon and inspections;of the Property Lender .

shall: give Borrower notice atthe ttme of or prior to aninspection specifying reasonable cause for the i tnspectton

9, Condemnation, The proceeds ofany award or claim for damages, direct or consequenttal in connecnon with
_ any‘condemnation:or; other’ taktng g any part of .the Property, or for conveyance in'licu of’ condemnatton, are hereby

‘assigned and shall be paid to Lender.
In the event. of.a:total: takmg of the Property. the proceeds shall be applied-to- the sums secured: by this Sccurtty

v‘-’lnstrument, whether or not:then due, wrth any excess patd to: Borrower In the event of a parttal taktng of the Property,
‘+unless Borrower and:Lender.otherwise agree in wrtttng, the sums secured by this Security, Insirument shall 8

:tthe amount of the proceeds multiplied by the followmg fractton -(a) the total amount of the sums secured'tmmedtately
A é’before ‘the taking; divided; by. () the fair market value ofthe Property |mmed1ateiy before the taktng Any balancc shall be:

pald to Borrower.

lfthe Property is: abandoned by Borrower, or |f after nottee‘ by Lender to Borrower that the condemnor offers to' _
' ) re! pond to Lender within 30 days after the date thc nottce ts" '

- 1der:is
: to the sums secured by this Securtty Instrument; whether or not’then due , ‘
-~ »Unless Ifender and Borrower,otherwise agree in wrtttng, any appltcatton of proceeds to prmctpal shall not, extend or

S

postpone the due date of the- monthly payments referred:to in paragraphs 1 and 2 or change the amount of such payments
.10 ’:Borrower Not Released; Forbearance By Lender Not 8. Waiver. Extensron of the ttme for payment or.

by the orlgtnal Borrower or Borrower s successors in lnterest Any forbearance by:Lender in exercrsmg any‘rtght or remedy ‘

shall not be & a3 watver of or preclude the exercise of any rtght or remedy

, 11, Successors and Assigns:Bound; Jmnt and Severai Liability, Co-stgners. The covenants _and agreements of
ithis Securtty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subje"
';ofparagraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who '
. lnstrument but: ‘does not exccute the Note: (a) is co- srgnmg ‘this Security Instrument: oniy to mortgage, grant“and convey
that Borrower s interest in the Property under, the terms of this Security Instrument; (b) is not personally obltgated topay”
-t the sums sécured by this Security Instrument; and (c) agrees that Lender and any’ other Borrow m\ay agree to’extend;
o modtfy, forbear or.make any accommodations with regard to-the terms of this Security - lnstrument or: the Note: wnthout -
_that:Borrower’s consent. v
: 12, ‘Loan Charges. If the loan secured by this Security Instrument is subject to a law whtch sets maximum’ loan-.'.
charges, and ‘that law:is finally mterpreted so that the interest or other loan charges collected or to. be collected in:
con ectton with. the loan exceed the permttted llmitS, then: (a) any -such loan charge shali be’ reduccd by the amount,f»
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded_’
permttted limits will be refunded to Borrower. Lender may choose to make-this refund by reducmg the principal owed -
under the Note or by making a direct payment to ‘Borrower. If a refurid reduces principal, the reduction will be treated asa ~ -

this Security

parttal prepayment without any prepayment charge under the Note.
13, Leglsiatlon Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect;of

rendermg any provision of the Note or this Security Instrument unenforceable accordtng to its terms, Lender, at its optton, o
may réquire immediate payment in full of all'sums secured by this Security lnstrument and’ may. invoke any remedies
v permttted by.paragraph 19. If Lender exercises this option, Lender shall take the steps specrﬁed in the sccond paragraph of

paragraph 17,

14, Notices. Any notice to Borrower prowded for in this Security Instrument shall be gtven by’ dehvenng itor by-'
matlmg it by first ‘class mail unless-applicable law requires use of another method. The notice shall be directedito the:
Property ‘Address or any other address Borrower designates by notice.to Lender. Any noticéito. Lender shall:be given. by
ﬁrst cldss mail to Lender’s address stated herem or any other address Lender desxgnates by notice to Borrower. Any noticeé:

provrded forin this Security Instrument shall be decmed to have been givento Borrower or Lender when givenas provtded
in this paragraph.

15, Govermng Law; Severability. This. Securtty Instrument shall be governed by federal law and the law: of the" .
jurisdiction.in which the Property is located. Ini the event that any provision or clause of this Security Instrument oF the.

Note conflicts with applicable law, such conflict shali not affect other provrstons of this Securtty Instrument orithe N

which can be given effect without the conflicting provision. To this end the provisions of this Securtty Instrument; and the’; '

Note are declared to be severable.

16. Borrower's Copy.. Borrower shall be gtven one conformed‘copy of the Note and of this Security Instrum nt :

17 Transfer of. the Property or a Beneﬁcnal Interest in Borrower. If all or any part of the Property or any -
intérest in it is'sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a naturalr
person) without Lender’s prior written consent, Lender may, at its.option, require immediate payment: in full of:all sums '

secured by this Security Instrument. However, lhiS option shall not be exercised by Lender if exercise is prohtbited by
'federal law s of the date of this Security Instrument.

If Lender exercises this option, Lender.shall give Borrower notice of acceleration. The notice shallprovide a pertod'

of not léss than 30 days from the date the nottce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,;Lender may invoke any
remedtes pérmitted by this Security Instrument thhout further notice or demand on Borrower.

18, Borrower's Right:-to Reinstate, If BorrOWer meets certain conditions, Borrower shall have the: rtght to have
enforcement of this Security Instrument discontinued at any.time prior to the earlier of (a) 5 days (or such other pertod as
appltcable law may specify for reinstatement) before sale of the Property pursuant to anly power of sale contained i tn thrs
Securtty Instriment; or (b) entry of a judgment enforcmg this.Security Instrument. “Those conditions are that Borrower

(a) -pays Lender all' sums. which-then would. be- due under this Security lnstrument and the Note: had no, acceleratton

occurred; (b)-cures any default of any other- covenants or agreements;. () pays:; all expenses-incurred in enforcmg thts
Security: Instrument mcludmg, but not limited o, reasonable attorneys’ fees; and (d) takes such:action as, Lender- may‘

‘reasonably. requrre to assure that the lien: ofthis: Securtty Instrument, Lender’s, rtghts in: the: Property and Borrower 5

‘obligation tospay the surs secured: by: :this ‘Security instrument shall continue, unchanged Upon’ reinstatement by

réd hereby shall remain fully effective as if no acceleration‘had
he case of acceierauon under paragraphs 130r17.

‘Borrower, this Securtty lnstrument and:the obhgattons e
- occurred HOWever this rtght to reinstate shall not apply in

tnterest of Borrbwer shall not operate to release the: ltabtltty of the ortgtnal Borrower or Borrower s successors m mterest B
\/Lender shall not be requtred toicommence proceedings agamst any successor in”interest - or refuse 10 ex end ttme for -
\O n

totheprovrsrons o

iene b s

‘
. .
I—-.-_.,,“_._,, e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender. shall give notice to Borrower prior to acceleration following Borrower 's
breach of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
.secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to remstnte after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, i
‘but not limited to, reasonable attorneys’ fees and costs of title evidence. 1
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
~_|ud|crally appointed reccrvcr) shall be entitled to enter upon take possession of and manage thc Property and to collect the

n A AT e e ea s e ke

;payment ofthc costs of managcmem of the Property and collection of rents, mcludmg. but not limited to, recciver's fees,
‘premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sumis secured by this Security Instrument.

21, Release ‘Upon payment .of all sums secured by this Security Instrument, Lender shall release this Security
lnstrumem wrthout charge to Borrower.

22, Waiver of Valuation and Apprgisement. Borrower waives ail right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amcnd and
supplement the.covenants and agreements of this Security Instrument as if the rider(s) were a part of this’ Sccunty
Instrument; [Check applicable box(es))

— E] Adjustable ‘Rate Rider [J Condominium Rider (] 2-4 Family Rider

(O] Graduated Payment Rider [] Planned Unit Development Rider
[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamcd in this Secumy
Instrumcnt and in any rider(s) executed by Borrower and recorded with it,

u% Q//ES : .‘ (Seali

—Borrower
STEPHEN M. SULLIVAN :
(Seal): ,
‘ _ . ) —Borrower -
GLORJA F: SULLJVA
. ' (Seal) ‘
. ' : Borfower .
(Seal)
; -Borrower
' (Space Below This Line For Acknowledgment]
STATE OF INDIANA, Lake County ss:
On this 2nd day of August ‘ , 1988 , before me, the undersigned,-a
_ ‘Notary Public in and for said County, personally appeared . .
' Stephen M. Sullivan and-Gloria F.
Sultivan-..
o \"L o , and acknowledged the execution of the for_eg'()ing instrument.
o, '\~-'~ o ‘; ,.\,.'
’\ . ~ ’
Wn NI ss my Imnd and ofticial seal.
‘a-., e A K
My%(;ommlsslon"u'xplres.__;« 7_2_90 A(Wé
‘ “‘, ...... \‘, . Notary Public
{ rh],\' ;ng[rumkn[ wis prcpdnd by PatﬂCla E. Nelson REsident of Lake County. IN
I

JULIE WHITESIDE
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