f'v

‘}Qﬂ \04

Frank ‘Mravinac
J)orot:hvmravinac
~33%:Maid Marinn Drive

R R AR AL NI T TR

Soherervj 17, Indiana 46375

frhmibe- Alls <oy dsis L

~ Bank. of HighlandVTS <}Lgf;72?

.
C

‘
X

BANK OF HIGHLAND
. ;HIGHLAND INDIANA 46322 -

» ' 'MORTGAGOR . ' MORTGAGEE, RN o
"l" lncludee eech mortgagorabove T & “You" means the mortgagee, its successors “and aul m ..
b TR - - ey
i’ . i‘ z H .
E, REM.‘ ESTATE MORTGAGE For value received, I i hy-travinac, ‘ i .(D ‘
; o , mortgage toyou.on i _ July 28, 1988 ' el o the real estagh X
3 y lcrlbed below and all rlghts, easements, appurtenances, rents, Ieases and.existing and future improvements and fxtures that mav nowRirat & -
’u anytlme in'the future be part of the property (all called the “property”). . SRR« R
{ mm ADDRESS' - S ' 335-Maid Marion-Drive LI ' ., s 01 :
o _Schererville &% . 46375 ... i

ClACy) e ! E " (Zip Code}

: ,Ataeseurﬁfraas;;. |

‘.t

Lot 89, Sherwood Forest 7th Addition to the Town
of Schererville, as shown in Plat Book 42, page 6
Lake County, Indiana.
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.except

o encumbrances of record munlcipal and zonlng ordlnancee curr
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ortgage secur 5 repayment of the secured ‘debt and the ge ormance of the covenants and agreemente contelned in
2 -this’ mortgaga and In-any ‘other document:incorporated herein, Secured debt, as used in this mortgage, Includes any amounts.! may at
] v “any time owe yoU under.this mortgage, the instrument or agreement described below, any renewal refmancrng, extenslon or modifrcatlon
o of euch lnstrument or agreement and, If apphcable, the future advances descrlbed balow. -

V';"‘;The eecured debt i’ evldenced by, (descrrbe the |nstrument or agreement secured by this mortgage and the date therGOf)
Promissory Note dated July 28 1988 T

—\.(,
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, .:’The above obhgationtls du"\ nd'payable on 2018" EE

L : . VTGRS AV

'The totel unpafd balance!secured by this mortgage at any one tlme shall not exceedra maximum pnncipal amount of
Fif teen ThOUsandF and nQ[lO - "'-"'--.'.?,.".".'-—- ’ Do”ars (s o 15 000 00 ke i tt) p,us interest:

i end all other,amounts, plus:intérest;:advanced under:the terms of thre mortgage to protect the eecurlty of thle mortgage or, 10 perform,
""any of the covenants and agreements contalned ln thls mongege .

secured debt and in eny rlders descnbed below and srgned by me.
E] Commerclal D Constructlon 0.
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SIG ATURES"I'acknowledge recerpt of a copY. of this mortgage on the dete stated above
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COnthis . 28fh s day of : hﬂv , ‘ : - {n_ands
“for said countv ' .
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"V Payments. -agree to make all payments on the secured debt when duse. Unless we agree otherwise, any payments you receive-from'me’ or" ,
for'my.benefit-will be applied first to:aiy ‘amounts |'owe you on the secured debt (exclusive of interest or principal}, second, to.interestand- - ./
- then to:princlpal, If partial. prepayment of the secured. debt’occurs for any reason, it will not reduce or excuse any subsequently scheduled ,

: paym‘ent{yntil:tggﬂs’e‘cpreq deht is paid in'full.
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. 3fzgl_g]mp_ against Title. I'will pay all.taxes, assessments, liens, encumbrances, lease payments, ground rents, and other chargesrelating to the = .
. property;:whern-due. You-niay.require’me to provide to you copies of all. notices that'such amounts are due and the receipts evidencing my™ -
_ .. payments, | will defend title to:the property-agalinst any claims that would impair the lien of this mortgage..You may require me'to assign:any

" .- rights; claims.or’defénses which I;may have against parties who supply labor or materials to improve or maintain\tnq.proper.ty. LT

Ih
£
a0
;-
I3
b
£
18
L
b

3.xInsurance.’] will’keep-the property insured:under terms acceptable to you at my expense and for your benefit, This insurance will include a
standard mortgage clause In your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds S
may be applied, within your discretion, to either the restoration or repair of the damaged property or.to the secured debt. If you require mortgage -~ .-
sInsurance; ggrqg;to__r,n_a‘ilqt‘av[nlsych‘ insurance for.as.Jong as you require. ‘ ’ S T L

4. Property. | will keep the property in.good condition‘and'make ail ‘répairs reasonably necessary. | will give'you-prompt notice of ‘any loss or
damage to the property. ., . | . - o : : R

;- 46.4Expenses, | agree to pay all your expenses, including reasonable attorneys' fees, if | breach any covenanits in this mortgage orinany leri‘gat'ion

© . =secured by this mortgage-| will:pay these amounts'to you as provided in Covenant 10 of this mortgage. Ty

-16.Default and Acceleration, If:l fail to rhé'ka'éhil_vpﬁiiment when"due or bieach any covenants under this mortgage; any. prior mortgage'or any. = .- -
bligation secured by this mortgage, you'may either accelerate the maturity of the'secured debt énd demand Immediate payment or exercise . = '+

~any other remeédy available:to you.'You'may foreclosa this'mortgage in-the'manner provided by law. T T e e '

Co e v

" 7, Assignment ‘of Rents. and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in.writing,’| may
' -coflect and retain:theirents as long as |,am not in default. if }-default, you may, as provided by law, have the court appoint a'receiver.-and.the’ B
. srecelver.may take:possession and manage the property'and collect the rents, income and profits: Any.rents you collect shall be applied first to
the costs of managing the property, including alltaxes, assessments, insurance premiums, repairs, court costs and attorneys'.fees, commissions . . *  ;
.to rentaliagents; and any.other, necessary related expenses, The remaining amount of rents will then apply to:payments‘on the secured debt - ..
‘as provided in"Covenant 1. T a T g - A

T,

8, Prior Security Interests. | will make payments when due and perform all other.covenants under any mortgage, deed of trust, or other security .-

‘agreement that.has priority over.this mortgage. | will not make or permit any modification or extension of any.mortgage, deed of trust or other,” © . '
... security.interest'that has’priority over this mortgage or any note or agreement secured-thereby withotit your written consent.3l will promptly..~" =
" deliver tolyou any notices | receive from‘any person whose rights in;the property have priority over, your rights. LT T A

e R RTINS T foa Lo D e e : ,‘ ~ 3."__"_1 L ;
9..Leaseholds; Condominiums; Planned Unit Developments, | agree t‘b comply with the provisions of any lease If this mortgage isona leasehold. RN

. Ifthisimortgage is onia unit In a condominium or.a planned.unit:development;il will perform all 6f my duties under the covenants; by-laws, or> =" .

. regulations ofthe'condominium or. planned unit development. -t - "ot T e e s BRI
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. 10.-Authority:of Mortgagee;to Perform for.Mortgagor. If |:fail:to perform;any of my duties under this mortgage; or any other mortgage, dee
ofitrust,;lien-or other security interest.that'has priority, over'this, mortgage, you may:perform the duties or cause. them;to be performed..Yo!
may:sign my name or pay any amount if necessary for performance. If. any;construction on the property is discontinued or not'carried'on’In'a
reasonable: manner,.you: may  do. whatever is ‘necessary to protect’your:security interest in the property. This‘may include_completing -the

construction.™

Your-failure to’perform wiflznot preclude' you from é*er’cis_ln‘g‘ any of your other righis ngnd_e‘r the !'a’v,_v‘or this mortgage. .. © .

‘Any ‘amounts-paid by, you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and willz;"
bear.interest:from the date of thé paymentiintil paid in’ full at the interest rate in effect-from time 1o time on the secured debt.:

3t AL S e <

’ 11.*.lns;[:a;ctig_h._‘You,fmay enter't:he praperty ta inspect'if you give me notice beforehand: The notice must state the reasonable cause for your:
inspection.”™ - T T oo ‘ o N : ' . R " S
BRI TE N

+12Condemnation ! adsign (o ol the'Broceeds.of afy.award:or claim for damages connected'with’a condemnation or other taking of all of .. ~"* *
:any part'of the property. Such proceéds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security~ .~ . ¢
agreement.:: T P T . oo Lol e

13/ Waiver.:By éxefb(s’jndéﬁyjétﬁédY avallable to you, you do not give up your rights to-later use any othef reriedy. ,B}/;"ﬁbt-é_')?é‘?(:'léln'g‘;é"r'ﬁ}jz',v‘ '
#57 .remedy?if | defalilt, you do.not waive.your right to'later consider. the event a default'if it happens again. | waive all rights.of valuation.and"
L. eappraisements. [T LT A e e e : ‘ S T e

Joint:and Several Liability;: Co:signers; Successors and Assigns Bound. All duties under this mortgage aré joint and several, If'| signithis,. .
~-mortgage;but do'not:sign the:secured debt''do so only to.mortgage mY-Interest in the property to.secure Pa'qunt;of'thg,'secureqi‘dewt‘jgnd';
by doing sg, | do:not'agree to be p_e{sona![?l. liable:on the secured debt. | also agree that you and any.party to this mb'r‘tfjage may.extend, madify .’
.. .or make any other changes'in the terms’of this'mortgage or the secured debt:without'my consent.'Such a change.will not releasa'me fromi the . :
" ‘terms ofithis mortgage. o . ' . o e o
‘The duties and benefits of this mortgage.shall bind-and benefit the successors and assigns of either or both of us. .

" 16, ‘Notice. Unless otherwise fequired by’ law,-any Fotice to me shall be.given by delivering it or by mailing it by certified.mail addressed’to
_'me:at the Property Address or'any other address that | tell you. | will give any notice to you by certified mail to'your address on.the front side

_ ‘of this mortgage, or to any ‘other address which you have designated. I o - s : ;

= °~Anynotice shall'bé deemed to have been given to either-of us when given in the manner stated above. e N T -

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all 'or any part of the pr'operty_blrvanl/ interest in it isvsolc_i:or,.tr,ans,férr'ed""
without your prigr written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment:if

the mortgagor is not'a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you:may. not demand payment” .

in the-above situations if it'is prohibited by federal law as of the date of this mortgage. , . R A I

a7.. Release.When | have paid the secured debt, you will release this mortgage without charge to me. | agree to bay allcoststo record this moftgage.‘

. . | N . B . N Ll

' OCP-MTG-IN:BACKSIDEIREVISION DATE: 511/5/86.




