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MERRILLVILLE, IN 48410 morigages hsured under T o 10
four-family provisions of the Nationai
MORTGAGE Housing Ac
THIS MORTGAGE, made the 29th day of Jul JAD. | , betw
Otis Richardson and Dan Jordan , both of adult age g y B8 . between

ofthe City
(hereinafter with their

of Hobart in the County of ,axe , and State of Indiana

heirs, executors, administrators, and assigns called the mortgagor), and

Union Federal Savings Bank
a corporation organized and existing under the laws of the United States
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of Forty Nine Thousand Three Hundred Five and 00/100=-ccmmmmomcacrmacmcaene ~———

Dollars (3  %49,305.00-==~~

as evidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,
with interest from date at the rate ofTen and 000/1000mcecammmmmcccc e crmmme———————— -
percentum ( 10 ,000mrmcemmem—
per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of

Waterfield Mortgage Company, Incorporated

200 East Berry St. vinFort Wayne, IN 46802 )
or at such other place as the holder may designate in writing, in monthly installments of Four Hundred Thirty Two
and 69/100-mecccenm e i e e Dollars (8 432 .6 9eavm )
commencing on the first day of September , 1988, and on the first day of cach month thercafter until
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payable on the first day of August, 2018
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NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in considcration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to sccure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premisces, situated and being in the Town

o
>0
of Herrillville in the County of Lake and State of Indiana, to wi2 =2
Lots 10, 11 & 12, Block Y4, Grosse Pointe, as shown in Plat B
Indiana. ! ! ' n Plat Book 19, page 34, Lag C%‘—U‘m
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.Pr'iv_ilege .:'LS. reserved to pay the debt, in whole or in part, on any installment due
including all buildings and improvements thercon (or that may hereafter be erected thercon); together with the hereditaments

and appurtenances and all other rights thercunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and cquipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
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2. That, in order to more fully protect the security of this Mortgage, he will pay to the mortgagec, together with and
in addition to, the monthly payments under the terms of the Note secured hereby, on the first day of each month until the
said Note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments; and
All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
secured hereby shall be added together and the aggregate amount thercof shall be paid by the mortgagor each month
in a single payment to be applied by the mortgagee to the following items in the order sct forth:

(I)  Ground rents, taxcs, special assessments, fire and other hazard insurance premium;

(1) Interest on the Note secured hereby; and

(1) Amortization of the principal of said Note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due datc of the next such payment, constitute an event of default under this Mortgage Deed. In the event
that any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge
of four cents (4¢) not to exceed four cents for each dollar so overdue, for the purpose of defraying the expense
incident to handling the delinquent payments.

This instrumaent Is for use in the home morigage insurance programs under sections
203 (b), 203 (1), 203 (n) and 245, (Reference Mortgage Letier 83-21) (8/83)
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3. Phatif the total of the payments made by the mortgagor under (a) of paragraph 2 pru:cdln;: shall exceed the amount
‘of paymunls actually made by the mortgagee for ground rents, taxes or assessments-for insurance premiums, as the case
‘may be, such excess, if the loan‘is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, or refunded to the mortgagor. 1If, however, the monthly payments made by the: mortgagor under
() of paragraph 2. .preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance prcmlums,
-8 the case. may be when the sume shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
nccumry to make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or
insurance premiums shall be due, If at any time the mortgagor shall tender to'the mortgagee, in accordance with the provisions
:of the Note secured hereby,. full payment of the entire indebtedness represented thereby, the mortgagee shall, in computing
«the amount of such-indcbtedness, credit-to the account of the mortgagor any balance remaining in the funds accumulated
“under the provlslons of (a) of paragraph 2 hereof. If there shall be a default under any of the provisions of this Mortgage
nruultm;, in a-public sale of the- ‘premises covered hcrcby or if the mortgagee acquires the property otherwise after default,
ithe’ morlgagcc ‘shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise:
_ 1cquucd llu. bal‘mca then remaining in the funds accumulated under (a) of paragraph 2 preceding as acredit against the
amount of. pnncmal then remaining unpaid under said nolt.

4, Thathe will pay-all taxes, assessments, water rates and other governmenta) or municipal charges, hncs or impositions,
for which provmon has-not been-made hercinbefore, and in default thereof the mortgagee may pay the same; and that he
wxll promptly deliver the official receipts therefor to the said mortgagee,

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will m.untam the same

“incas z,ood repair and condmon as at'the original-date of this mortgage, ordinary depreciation: cxccptcd, and that he will
.commit:or permit no wi iste, and do'no act which would: unduly impair or depréciate the value of the propcrty as sccunty

- 6. That'he will keep the improvements now existing or hereafter erected on the mortgaged property, msurcd as'may

be required from time o time.by the-mortgagee against loss by fire and other hazards, casualties and contingencies in'such

“amounts and for such erlOd‘s as;may. be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance forpaymcm of which provision has not been made hercinbelore. Allinsurance shall be carried in companics approvcd :
by mortgagee and the policics and renewals thereof shall be held by mortgagee and have attached thereto loss payable clauses .
in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will g | give immediate’ notice by mail to mortgagee;
and mortgagee may imake proof of loss if not made promptly by mortgagor, andeach i insurance company conccrncd is hcreby
authorized and directed to make payments for such loss directly to mortg igee instes id of to mortgagor and morlga;,cqomtly, '
and the insurance procu.ds or.any part thereof, may be applicd by mortgagee at-its option-cither to the reduction of the
mdcbu.dncss hereby secured or to the restoration or rcpau of the property damaged. In event of foreclosure of this mortz,a;:,c
or ‘other-transfer of title to. the moxlgay,cd property in extinguishment of the indebtedness secured hcruby, all rxght title and:
interest of the:mortgagor in and to any insurance policies then in force shall pass to the purchaser or, g,r«mtcc

7. That in case procecdings to foreclose this mortgage are instituted, any sums’ nucnss‘mly expended for the contmuatlon
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of the abstract of title 1o the above-deseribed real estate, together with interest thercon at the rate set forth in the’ nmc secured’

: hcuby. shall bccomu il p‘ut of lhc debt sccmcd by lhls mortgu},c and shall bc Lollccuble as such :

laxcs. thCSSlanS, and hd/dld insurance, nml\t. such repairs as in its dlsucllon it may. chm mussary propcxly to plcscrvc.
;lhc propcrty and any sums so pmd shall ‘be a further lien on. such premises under this mortgage, pdyabk forthwith, with
‘interest-at the rate set forth-in the note secured hereby until pald

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any |‘)dll thereof; or any amount pmd out or advanced by the mortgagee, be used directly or indirectly to"pay off, dlschdr;,c
or satisfy, inwholc or in part, any prior lien or encumbrance upon said premises above described, or dny part. thereof, thcn
the mortgagee: shall be subrogated to any additional sécurity held by the holder of such lien or encumbrance,

10. That should any default:be made in the payment of the installments provided for in paragmph 2 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when: the same-is payable .or the time "
of performance has. arrived, as above provided, then all the remainder of the aforesaid principal sums with:all arrearanges-
of interest; and sums payable purstant to.the provisions-hereof, shall, at the option of said moxtgagcc beconie lmmcdlalcly'

payable; and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or. in said note conldmcd
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of the right to excrcise:
the same at any other time, :

11, That should proceedings to lorcdos(. this mortgage be instituted, the mortgagee may apply for the appointment
of areceiver (and the mortgagor hereby consents to the : 1ppomtmu1l of arecciver if there has been any default in the performance’
of any of the conditions of this mortgage), and such receiver is hereby authorized 1o take possession of the real-estate above
described, colleet any rental, accrued or to accrue, whether in money or kind, for.the use or occupancy of said prcmms
by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income diid
profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thercof, for the benefit of the mortgagee,
puxdmb the final decree in said proceedings, and during any period allowed by taw for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to.
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in
any of the conditions ol this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and paymcnlsdm under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the H;_.,hl of the mortgagee to foreclose this mortgage because of a default,

12. That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired for-a
public.use, the damages, proceeds, and the consideration for such acquisition, to the extent of the {ull amount of indebtedness
upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee

“ and shall be paid forthwith to the mortgagee to be applicd by it on account of the indebtedness sceured hereby, whether
due or not,

extension. ofthc tithe-for the payment of the debt hucby secured given by the mortgagee or its dssu,ns shall operate to rclcase,,
dlschdrgc,‘modlly, ch.m;,c or affect-the original lmblhty of the. moxlgugol hcrcm cither in whole'or in; part :
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“13. No sale of the premises hereby mortgaged and no forbearance on the part of the morigagee or its assigris atid-no-.
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ld Thal -any pcrson “firm or’corporation taking a junior mortgage, or other lien, upon said real estate, shall take the

©siaid’ hentsuchct to the rights of the morlgagcc herein to extend the maturity of the indebtedness hereby. sccured without

obmmmg the:consent of the holder of said junior lien and without:the lich of this mortgage losing.its priority over any stich

. junior lien,

115, That in:the event the property, pledged by this instrumient is sold under foreclosure and the proceeds are msufﬁcncm

“to pdy the total mdcbtcdnuss wxdcnccd and sccured by this instrument the mortgagcc, will be entitled to a deﬁcncncy JUd[,ClTlCﬂl.

‘ADDITIONAL. TERMS, COVENANTS: AND

*}6. 'lhc mortgagor further-agrees that: shiould this Mortgage and the-Note secured hereby nat be eligible for insurance

~under the: Nationali Housmg Act within . 90. Da}[‘lrom the date hcrcof(wmtcn statement of any officer of the’ Dcpartmcnl

of Housmz, and: Urban Development, or: aulhormd agent of the Sceretary.-of Housing and? =Urban Development - ‘dated -
subsequcm to the 90 _Days time from the date of thls Mortgage, declining to insure said Note and this Mortgage, bcmg:

:deemed: concluswc proof of: %uch mcllglblhty) the morl&,agu. or-the holder of the Note may at its option, declare all sums
'securcd hcrcby 1mmcd1.\tcly duc and, payablc Thisioption'may not be excrcised by the mortgagce when the. mcllyblhty for
“insurance under the’ Natxonnl Housmg, Act is;duc to_the mortgagec's:failure to, remit the mortgage insurance premium to

‘the Dcpdrlmcnt of Housm;, and Urbun:Development.
s specifically’ agreed tlmt time is.of the essence of this contract and that the waiver of any options, or. obligations

" sccurcd hcrcby, slmll not.it 'my tlmc thcrcaﬁcr bu hcld to bc an dbdndonmcm of. such nghts Nolxcc of thc exercise “of. any

shallibe: wuhout rchcf fromy valudtmn and appraisement laws and with. 1L.1«.on.lbiu attormy s fecs,
The covenants herein contained shall bind, and the benefits and advantages shall inure to, ‘the respective heirs, exeeutors,

admxmstrdlors successors and assigns of the partics hereto. Whenever used, the singular number: shall include . thu pluml

the; pluml the singular, and the use of any l,undz.r shall include all genders,

. “IN WlTNES»S‘WHF.'REOE The said mortgagor has hereunto set their 'lmnd__-s “and seal s

dbis 29tn day of - gu1y 19 gg A
y % o (,//<:;?..
vSEE MORTGAGE RIDER ATTACHED Lee Rlchardson ‘
HDRETO AND MADE A PART ‘HEREOF 'FOR .
' 727 1 V£—(/F/,,,

CONDITIONS O THIS MORTGAGE. Dan Jordan

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housmg, dnd

Urban Development, and the material in the blank spaces in the form was inserted by or under th direction ol Cher‘j_ Jollif‘f‘, .

STATE OF INDIANA,

ss:
COUNTY OF Lake
Before me, the undersigned, Patr‘ic'ia E. Nelson ,un_omciql'b‘ :
of Lake Cotnty of the State of Indiana, on this 29t ‘ . .day.
of July 19 .88 , personally appeared Lee Otis Richardson and Dan Jordan .both of adult age '
and
acknowlcdgcd the execution of the loxcgomg, mortgage.
Wxtm,ss my'hand and official scal the day and ycur last above written.
A | ‘ )
2 TR ) (Ofﬁcml mlc.)
oo : Patricia E. Nelson Notary Public
i | ' County of residence: lake
! i Lo
My c‘k;lilx;;,iéslligﬁ_l} é;{()ircs 7-2-90
Receivéd for record this day of .19 at O'clock M., and recorded in Mortgage
Record’ at pages ol the records of County, Indiana,
Recorder of Counly, Indiana .
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= MORTGAGE RIDER E
B THIS! RIDER is imade this _29th _ day of July. _ 1988 ¥
- .:and; is’ incorporated into and shall be deemed to amend and supplement the :
.V mortgage - (the: “"Security Instrument“) of the same date given by the undersigned 3
i - +:(the: "mortgagor”") ‘to-securé: mortgagor s ‘Mortgage Note to .Union Federal Savings i
- Bank; (the "mortgegee") of the same date (the "note") and covering the,property i
'described in: the Security Instrument and located at; b

".,‘7""»110 ‘i EﬁthAve.. Mer'rillvi] le IN 461410
L (Property Address)

% -AMENDMENT, - 1In. addition to the covenants and agreements msde In the‘..r
§ Security Instrument mortgagor and: mortgagee further covenant and agree to thq
£ vffollowing amendment :
i‘t; R K o The mortgagee shall with the prior approval
i . "~ of the Pederal Housing Commissioner, ‘or. his -

'designee, declare  .all - sumg secured by this
mortgage: to. ‘be. immediately due ‘and peyablerif all -
or_-a part of the property :is sold or otherwise . -
: transferred (other than: :by. devise, descent: or“ _
:operation of “law) by ithe. mortgagor, pursuant.to-a
wcontract of sale: executed not 1ater “than, 12_ -
.mgnths .after .the ~date on: - which thetmortgege is-
”endorsed for insurance, “to a purcheser whose*

) .credit has not “been_ approved in accordence with=

-jgthe requirements of the Comnissioner :

-

[
it

"’IﬁﬂﬁiT§E§§EHHEREOF; :-. '”“' the Undersighed..

- aforesaid.

Dan-dodan

, (Witness)
. Andrea A N1dlowsk1

y j';nn 897 (Rev 2/88) e .. STATEOF INDIANA




