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MORTGAGE B P

THIS MORTGAGE, made the  01st dav of AD. 1988, be
Paul Psamedelis , of adult age y o August 88, between

oflh? City of Lake Station in the County of gke , and State of Indiana F

(hereinafter with hig heirs, executors, administrators, and assigns called the mortgagor), and é
g
o

Union Federal Savings Bank
a corporation organized and cxisting under the laws of the United States
(hereinafter with its successors and assigns called the mortgagee),

WITNESSETH: That whercas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of Twenty Nine Thousand Eight Hundred Ninety Four and 00/100~ceececconceccmean=

S mmmememememmmemeeene Dollas (5 29,894.00mmmmm ),

us cvidenced by a certain promissory note of even date herewith, the terms of which are incorporated herein by reference,
with interest from date at the ratc of NIne and 000/1000=rcccmcccmcncmmcccenccmmmnmanrncacceenns
B T S e e pereentum( Q000 ecmmmm—— %),

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
Waterfield Mortgage Company, Incorporated

200 East Berry St. ,in Fort Wayne, IN 46802 )
or at such other place as the holder may designate in writing, in monthly installments of Two Hundred Forty and
54/100emmemmeccnccncmn e e e e e Dollars (§ 240 ,Sl4eam— #8 ),
commencing on the first day of  September , 19 88 and on the first day of each month thereafter until

the principal and interest are fully paid, except that the final payment of the entire indebtedness cvidenced thereby, if not
sooner paid, shall be due and payable on the first day of August, 2018

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the premises,
and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and effect
of the said promissory note, above mentioned, and also to sccure the faithful performance of all the convenants, conditions,
stipulations and agrecments herein contained, docs by these presents, mortgage and warrant unto the mortgagee, all the
following described lands and premises, situated and being in the City
of Gary in the County of Lake and State of lndxango wit: C'>

Lots 3 and ‘4, Block 8, Norcott's Addition to Indiana City, City of G
Book 1, page 114 Lake County, Indiana. ¥ y of Gary, as shan in
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SEE ADJUSTABLE RATE RIDER. S ?:
Privilege is reserved to pay the debt, in whole or in é)art, on an?' installment due 3; .
mcludm;, all buildings and improvements thereon (or thal may hereafter be crected thercon); together with the hcrcdnmments?:-’

and appurtenances and all other rights thereunto belonging, or in anywise now or hercafter appertaining, and the reversion™d
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting fixtures,
and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

{. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises

in fee simple.XRmTo IR XX YO O XDER XA X R A K X R R WO R O IO A TR R MR Y RN RSN g
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2. That, in ordes to more fully protect the security of this Mortgage, he will pay to the mortgagée;! fopether with and
in addition to, the monthly payments under the terms of the Note sccured hereby, on the first day of cach month until the
said Note is fully paid, the following sums;

(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach month
in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) Ground rents, taxes, special assessments, fire and other hazard insurance premium;

(11) Interest on the Note sccured hereby; and

(11T) Amortization of the principal of said Note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event
that any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge (
of four cents (4¢) not to exceed four cents for each dollar so overdue, for the purpose of defraying the expense :
incident to handling the delinquent payments. (*N)

This instrument is for use in the home morigage insurance programs under sactions STATE OF INDIANA HUD-92118M (12-78)
203 (b), 203 (3), 203 (n) and 245, (Reterence Morigage Letier 83-21) (9/83) W-198 Revised 2/85
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conimit or permit-noswaste, and do-no act which would unduly impair or depreciate the value of thc propcrty as sccumy

~and!the insurance procucds or any part thereof, may be applied by mortgagee at its-option eitherto ‘the reduction of the: -

. That if the total of the p.xymuus made by the mortgagor under (a) of paragraph 2 preceding shall exceed the amount-
<af p.lymcnts actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as the case
.may:be, such excess, if the Joan.is current, at the oplmn of the mortgagor, shall be credited- on subsequent payments to’ bc i
made by the mortgagor, or refunded to the mortgagor, If, however, the monthly payments - made by the morlgzlgor under
(a) of. paragraph 2 preceding shall not be sulficient to pay ground rents, taxes and .assessments and insurance premiums;
as thie case may be whenthe sanie shall become duc and payable, then the mortgagor shall pay to the:mortgagee an amount
nuusary to make up the deficiency on or hefore the date when the payment of such ground rents, taxes, asscssmunts or
insurance premiums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the Notu sccured hereby, full payment of the entire-indebtedness represented: therehy, the mortga;,cc shall, in computing
\thc amount of such mdcbtcdncss eredit to the account of the mortgagor any balance remaining in the funds. accumulated
‘under the’ provisions of (a) of paragraph 2 Nereof, If there shall be a default under any of the provisions of this Mortgu;,c
'rcsulnn;, in:4 public sale-of the premises covered hereby or if the morlgagee acquires: the property otherwise after default;
“the’ morlg,.nbcc shall apply, at'the time of the commcnccmun of such- proceedings or at.the time the property is olhcrwxsc
acquired, the balaiice then rumunmg in the funds accumulated under () of paragraph 2 preceding.as-a CI‘Ldll against the
amount of prmcnp.ll then remaining: unpaid under said note,

4; That he will pay all laxcs, assessments; water rates and other governmental or municipal charges, fines or impositions,’
for which provision has not been. made hereinbefore, and in default thereof the mortgagee may pay the same; and: thd( he*
; will‘promptly. ddwcr the official receipts therefor to the'said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and Wl” maintain lhc samc
.in as; good repair and condition' as at the original date'of this mortgage, -ordinary depreciation cxccplcd and lhdl hie will
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0. That he wnll kccp e’ improvements-now cxlslmb or hereafter erected on the mortgaged property, insured s may
‘be. rcqmrcd from-time to time by the mortgagee against loss by fire and-other hazards, casualties and- conlmgcncncs in.such
amounts:and: for such. periods as may be required:by mortgagee, and will- pay promptly, whien due, uny premiums on:such’
insurance for payment of which provision has not been made hercinbefore. Allj insurance shall be carried in companics approvcd
by mortgagee and the: policies and renewals thereof shall be held by mortgagee and have illldCth thereto loss pdydbk. clauses
in fdvorof and in form qcccpmblctotlm mortgagee. Incvent of loss mortgagor will g yvmmmcdmtc natice by mail to .mortgagee, -
“and mortgagee may make proof of loss if not'made promptly by mortgagor, and cach insyrance (.ompany concerned-is. hercby ,
duthorizeds .md dncctcd to make paymcnts for such loss directly to mértgagee mbtcad of to mortgagor and mortg,a;,ccwmlly, o

‘mdcbtcdncss hcrcl)y secured or to therestoration or repair of the property ddmagcd In event of-foreclosure of this mort;,a;,c'“f
or: othcr lmnsfcn of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title .md
mlcrcsl of the!mor tgagor in and to any insurance policies then i in force shall.pass to thepurchuser or grantee.
7. That i in case pxouudmg to foreclose this mortgage are instituted, any sums necessarily cxpcndcd for the commuahon .
of the abstract of title to the above-described real estate, together with interest thereon at 'the.rate set forthin thc note secured
hereby, shall become a part ofthc debt secured by this mortgage and shall be colleetible as such. S
8. That if default be made in the paymient of any of the installments provided for in paragraph 2 hercof for taxes,
assessments, ifire and -other-hazard i insurance, or in the event of the failure of the mortg: agor to-keep the bunldmg,s on said
premises and thosc to be crected on said premises, or lmprovcmcnts thercon, in good repair, said' mortgagee may: pdy such
tixes, assessments, and- hazard insurance, make-such repairs as in its discretion it may deem necessary properly topreserve ‘
he property and any sums so paid shall be a further lien on such premises under this mortgage, -payable fozthwuh wuh g S
interest.at the rate sct forth in‘the note su:uud hereby until paid. .
9. That should the proceeds of the loan made by the mortg; 1gee Lo the mortgagor, the repayment which is hereby sccured,
orany pzn‘l'lhcrcofor zuiy amount pmd out or advanced by the mortgagee, be used directly or indirectly to pay off, discharge,-
or satisfy,:in whole or in part, any prior lien or encumbrance upon said premises above described, or any part thereof,-then-
the mortgagee shall be subrogated to any additional sceurity held.by the holder of such lien or encumbrance,
10. That should any default be made in the payment of the instaliments provided for in pmaz,r.lph 2:hereof,or in'the
performance of any other. covenant in this mortgage or in-the note secured hereby, when the same is payable or the time
of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges-
of interest, and sums pay: 1ble pursuant to the provisions hercof, shall, at the option of said mortgagee,’become lmmcdxatcly
payable, and’ the mortgagee shall have the right to foreclose this. mortgage, anything: hereinbefore or in said noteicontained
to the contrary notwithstanding, and any failure to exercise said option shall not constitute a waiver of ihe right to exercis¢
the same at any other time. _
[1. That should praceedings to foreclose this mortgage be instituted, the mortgagee may. apply for the appointment
of arcceiver (and the mortgagor hereby consents to the 1ppomtmcnl of areceiverif there has been any default in the performance
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above
described, collect any rental, acerued or to accrue, whether in money or kind, for the use or occupancy of said premises
by any person, firm or corporation, or may let or lease said premises or any part thercof, receive the rents, incame and
profits therefrom, and hold the proceeds subject 1o the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pending the final deeree in said proceedings, and during any period allowed by law for the redemption from any sale ordered

in said cause, and suid receiver may be appointed irrespective of the value of the mortgaged property orits adequacy to
secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a default in I
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the o

mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments duc under the conditions of the mortgage so long us a default shall continue, and such taking possession o
shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.
12. That if the premises, or any part thercof, be condemmed under any power of eminent domain, or acquired for a
public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness N
upon this mortgage; and the note secured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee Lol
and shall be paid: forthwith to the mortgagee to be applied by it on account of the indebtedness sccured hereby, whether oy
duc or not,
13. No sale of the premises hereby mortgaged and no forbearance on the part-of the mortgagee or its. assu,nx -and no. ‘
extension of the time for the payment of the debt hereby secured given by the mortgagee or its, db&l[,ns shall operate to rclcasc S
dlsc]mrgc modlfy, change or dﬂlct the original: lmblhly ofthc morlgdz,or herein clther in-whole orinpart, , } B :
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.14, That any person, firm or corporation taking-a junior mortgage, or other lien, upon said real estate, shall take the
+ said lien subject to"the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
- obtainingthe consent of the holder of said junior licn and without the licn of this mortgage losing its priority over any such
junior lien,
15T hal intheevent the property pledged by this instrument is sold under foreclosure and the proccuds are insufficient
to pay: the total indebtedness evidenced and sceured by this instrument the mortgagee will be entitled to a defi iciency Judg,cmcnt
16, The' mortgagor. further agrees that should this Mortgage and the Note secured hereby not be cligible for insurance
~under the National Housing: Act within __90 Daysfrom the date hereof (written statement of any officer of-the Department -
-of Housm;, and Urban Duvclopmcnl or authorized agent of the Secretary of Housmg, and Urbdn Dcvclopmcnl dated
’ vsubscqucnt to’ lhc 90 Days llmc from the ddtc ofllus ‘Mortgage, declining to insure said Note and this Mortgugc bcml,
deemed: conclusive. proof’ of: such. mcllybxhty) the morlgagee or: the holder.of the Note may. at its option, declare all'sums
: sccurcdlhcrcby lmmcdmtcly due and paydblc This option'may not be exercised by the mortgagcc whcn the incligibility: for
insurance under the National- Housm;, Act:is due to the mortgagee’s: failure to rcmxl the mortgage msur.mc«. premium:to
“the. D(.pdl‘lanl of: Housmg and.Urban Devclopmcnt
. Itiis. spccxﬁcally agreed’ that time is- of -the essence of this contract and that the waiver of any opuons .or oblu,atlons
- “secured thereby,: shall not at any,time- thcrcaﬂu be held to be an abandonment of such rights. Notice of the exercise of: any:
option grantcd to the mortgdgcc hcrcm or'in lhc note secured hereby, is not required to bc given, All sums payablc herein: -
- shall be’ without relief from valuation and appr.nscmcnt Jaws and with reasonable altorntys fees. .
The covenants herein contained shall bind, and the benefits and advantages shall inure to, the rcspcctwc hcnrs cxcculors
: admxmblrdlors successors and assigns of the. pamcs hereto. ‘Whenever-used, the: sm;,ular numbcr shall. mcludc the plur.xl
thc pluml the sm;,uldr, and-the use'of any ;,cndcr shall include all g Ecndcr!

IN WITNESS WHEREOF The said mortgagor has hereunto set hiS | hand a'n(.jfs.é'z_l‘l
this -015¢ day ol pugust 1988 | - e
i — R ;: : o ‘. Do e TN " et O

‘SEE$MORTGAGE‘RIDER ATTACHED Q\\‘Paénggg;;aelis

HERETO AND MADE.A: PART HEREOF FOR
ADDITIONAL TERMS COVENANTS: AND
CONDITIONS OF. THIS MORTGAGE. -

SEE. ADJUSTABLE : RATE RIDER .ATTACHED
HERETO' AND MADE A PART HEREOF FOR
ADDITIONAL TERMS, COVENANTS AND
CONDITIONS OF THIS MORTGAGE.

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and:
Uxhdn Development, and the material in the blank spaces in the form was inserted by or under the direction of Chepd’ Jolliff,.

liimeh-lhn%er
STATE OF INDIANA,
: 88

COUNTY OF Lake

. Before me, the undersigned, Patricia E. -Nelson , an official”
of - Lake County of the State of Indiana, on this 918t day
of August ,19.88 , personally appeared Paul Psomadelis , of adult age

and:

acknowledged the execution of the foregoing mortgage,
Witness my hand and official scal the day and year last above written.

Ticial tite)

Patricia E. M§¥son Notary Public

My cOmmlsSlon cxplrcs’ 7 2 90
County ofsresidence: Lake
Rcccwcd"fm record this day of , 19 at O'clock M., and recorded in Mortgage
Record at pages of the records of County, Indiana,

Recorder of County, Indiana

.
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X MORTGAGE RIDER
2 - . THIS RIDER is made this _O1st _ day of August A 1988
i ~.and is. incorporated into and shall 'be deemed to amend and’ supplement -the
3 vamortgage (the "Security Instrument") of the same date given by the- undersignedr
. (the  "mortgagor") to secure mortgagor's Mortgage Note to Union Federal Savings
. Bank (the: "mortgagee") of the same date (the "note") and' covering the’ property
L 'fdescribed in the Security Instrument and located at:
. 1313Laust Ave., Gary, IN U103 A
I - (Property Address)
g
o _ AMENDHENT In addition to the covenants and agreements made in the
. Security Instrument mortgagor and mortgagee further covenant' and agree to the
v following ‘amendment;’
f : ' _ The mortgagee shall, with the prior approval
o . of the Federal Housing Commissioner, or his
o ‘ ‘designee, declare all sums secured. by  this.
- mortgage to be immediately due. and payable if. all
o or a part .of .the property is sold or otherwise
f transferred (other .than by devise, . descent or
i operetion of law) by the. mortgagor, pursuant to a
ER contract. of sale executed not later than: 12 o
f‘ months . after the date -on’ which the mortgege is - i
endorsed for insurence, to a. purchaser whose L
R L , _credit [has not . heén -approved in. -accordance with oA
;w”i_f R . the requirements of the Commissioner, : n?&
y IN WITNESS WHEREOF, _ the Under‘signed o
1 e _ has set. his hand and seal the day and year first SR
;~ aforesaid.” - : ' L
o (SEAL)
4";" - : A
j '.f‘ ( (Witness) i _ ' 'i’:'uﬂ. ‘iff:fig
¢ Andrea A. -Widlowski . | T
R 18 897 (Rev 2788) | STATE GF INDIANA
I ' ' o i
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For use' only with an Adjustable Rate Mortgage,

ﬂfu o Deed- of Trust or Security Deed insured;under.
WE#1297926

‘ A section . 203(b), 203(k) (first lien only) or
: FHA#151-3231883-703 234(c) of the National Housing Act; using the
; ‘Margin method.
-
i
{ ADJUSTABLE'RATE RIDER’
.THIS ADJUSTABLE RATE RIDER is made ‘this.__1st day- of ~ August 19:88° ., and.

is incorporated into and shall be deemed:to amend and supplement “the. Mortgage, Deed :
, of Trust-or. Security Deed ("Mortgage"), of .even date herewith, given by the:
: fundersigned ("Mortgagor") to secure: Mortgagor s Adjustable: Rate Note . ("Note")
~.even date ‘herewith; to. Unjon Federal Savings Bank

g ("Mortgagee"), covering ‘the premises described:in the Hortgage and located at

E 7313 Locust Ave.,,Gary, Indiana 46403

e

Notwithstanding anything to the contrary set forth in the- Hortgage,.Mortgagqrﬂ
' and:Mortgagee hereby agree to the following . S

atee Suin st

| jl. Under the Note the initial stated interest rate-of Nine.and 000/1000-—42553#425;
per‘centum ( 95 00=mm oo $) per annum, ("Initial Interest Rate") ‘on: thefunpaid\:»
, 7principal ‘balance is:subject to change, as hereinafter describéd,.. When: the

“interest rate changes, the equal monthly installments. of . principal ‘and: interest ,
'also will be. adjusted as hereinafter provided, '§O that each installment will be
‘ in ,angamount ‘necessary to fully amortize the unpaid: principal balance ‘of the RS
,Note, at the new adjusted inteérest rate, over the remaining term of the'Note. L

2. ~The first adjustment to' the interest rate. (if any adjustment is required) will be :
o effective on the- first day of . January R 19Jﬂl (which date will: not be‘i
‘,less ithan' twelve: months nor’ more than eighteen months from ithe due date .of the
first: installment payment under the Note), and thereafter éach . adjustment to’ the
interest rate will be ‘made. effective on ‘that day of -each succeeding year during ‘

~ the term: of ‘the: Mortgage ("Change Date")

o X SOTVETON . .

3. Each adjustment to- the interest rate will be made based ‘upon the following method
b - of employing the weekly -average yield on United States Treasury Securities ' N
S ,adjusted to’'a constant maturity - of ‘one year ("Index"; the Index is published;in '
the:Federal Reserve: Bulletin and made- available by the United Statés: Treasury
,Department in, Statistical\Release H. 15 <519>) As of’ each’ Change Date, itawill
* be :determined’ whether or not an interest rate adjustment must: be’ made, and the
amount of ‘the: new ‘adjusted interest rate, if ‘any’ as' follows:

(a) The! amount of the Index will be determined using the most: recently
available figure, thirty (30) days ‘before the: Change Date ("Current Index")

SR

o BR 652 Revasee 1
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(b) Two=s—mmm e e e e percentage points: (_2,00--——=="- %; the
"Margin") will be -added to the Current Index and the sum of this addition
- will be: rounded - to. the nearest one-elghth-of one percentage point
(0, 125%) The rounded sum, of the Margin plus the Current Index, will be
called the "Calculated Interest Rate" for each Change Date,

S g T Ty

(c) The Calculated Interest Rate will be compared to the interest rate. being
,earned immediately prior to the current: Change Date (such interest rate
being called; the "Existing Interest Rate") Then, the new adjusted
interest rate, if any, will be determined as follows

(1) If the Calculated Interest Rate is the same as the Existing
Interest ‘Rate, the interest rate will not change.

(ii) If the - difference between the Calculated Interest:-Rate: and the
Existing Interest Rate is less than or equal to one percentage point, the :
. new adjusted interest rate will be equal to the Calculated Interest Rate' =~ ¢
e (subject to the maximum allowable change over the term of the: Hortgage of
E five percentage points, in. either direction from the Initial Interest
Rate herein called the "5 . Cap")

(111) If the Calculated Interest Rate exceeds the Existing Interest: Rate e
by more than ‘one percentage: point the new adjusted interest rate will be L
.equal. . to one percentage point higher than the Existing Interest Rate’
;(subject 'to* the 5% Cap).

(Lv)- If the Calculated Interest Rate is less than the Existing: Interest

'*Rate by. more. than one percentage point, the new: adjusted interest rate;

will be . ‘equal, to one, percentage point less ‘than- the: Existing Interest Rate
(subject to the 5% ‘Cap). c : L

"(d)~;<:Notwithstanding anything contained in this Adjustable Rate Rider, in no;
R everit will, any new’ adjusted interest rate be :more’ than five percentage
(58%): points higher .or:lower than: the Initial Interest Rate. - If any ,
~ increase or decrease in the Existing Interest Rate would cause, the ‘new.
adjusted interest rate to exceed the 5% ‘Cap, the new: adjusted” interest ;
rate will be limited to five percentage (5%) points higher: or lower, o
whichever is applicable, ‘than, the’ Initial Interest Rate : B

(e) Mortgagee will perform ‘the functions required under Subparagraphs 3(a),'» .

: _ (b) and (c) 'to determine the. amount of the new adjusted rate,, if any !an§&“
‘such’ new adjusted interest rate will -become effective oh the Change Date:
and- thereafter will be deemed to be the: Existing Interest Rate “The. new,
Existing Intérest Rate will remain in effect until the next ChangetDate on
which the’ interest rate is adjusted ; o

(f)h :'The method; set forth in this Paragraph 3 of thiswAdjustable Rate*Rider
for determining whether of tot. an: adjustment\must be made ‘to- the: Existing
Interest ‘Rate incorporates ‘the . effects of the provisions of 24. CFR' .~

rf203 a9(e)(l) and '234.79 (e)(l) which" require that changes in the Index ini
~ excess :0f one percentage point:.must be carried over. for- inclusion in o e
adjustments to the: Existing Interest Rate: in subsequent years a

. BR 652 RV 3/88 o 2
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~.BY SIGNING' BELOW, ‘Mort ‘
in this Adjustable Rate Rider,

in excess of the amount which would have been set forth-in such Adjustment

' Notice ("Excess Payments"), then Mortgagor, at Mortgagor's sole option,

K may either (1) demand the return from'Mortgagee' (who for the purposes of
this sentence will be deemed to be the mortgagee, or mortgagees, who
received such Excess Payments, whether or not any such mortgagee
subsequently assigned the Mortgage) of all or any portion of such Excess
Payments, with interest thereon at a rate equal to the Index on the Change
Date when the Existing Interest Rate was so reduced, from the date each
such Excess Payment was made by Mortgagor to repayment, or (2) request
that all or any portion of such Excess. Payments, together with .all ’
interest thereon calculated as provided above, be applied as payments
against principal.

Nothing contained in-this Adjustable Rate Rider will permit Mortgagee to
accomplish an interest rate adjustment through an increase (or decrease) to the
unpald principal balance, Changes to the Existing Interest Rate may only be
reflected through adjustment ‘to:Mortgagor's monthly  installment payments' of

‘principal and interest, as provided for herein,

ortgagor accepts and agrees to the ‘terms and:covenants .contained.

—

],,—’ﬂ§?igagor , IR

Paul Psomadelis

R L. (Sealy " :
Mortgagor N §
(Seal) -
Mortgagor s
 (Sea1)£"*
Hortgagor o

~ BR 652 Rev 3/88° - ‘ 4




