** THIS DOCUMENT IS BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION
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THIS MORTGAGE, made 23rd ol June 5
Jeffrey A, Sohaefer ,"8}335 t age 3y 0 LAD. 19 88hetween

of the City of Hobart in the County of  Lake , and State of Indiana
(hercinafter with  his  heirs, exccutors, administrators, and assigns called the mortgagor), and
Union Federal Savings Bank

a corporation organized and existing under the laws of ~ the Unlted States
(hereinafter with its successors and assigns called the mortgagee),

RE

CL7OP NI ‘T

WITNESSETH: That whereas the mort;,d ror is justly indebted to the mortgagee for money borrowed in the principal
sumof Thirty Five Thousand Eighty Four and 00/100=emecccmcmmc e a e mee

as evidenced by a certain promissory note of even date hcrcwnh the terms of which are incorporated herein by refcr@c,

with interest from date at the rate of ~ TeD @nd 500/1000 = me s s e o oo m oo oo ="
e e e o e per centum ( 10.500-cmweem =

per annum on the unpaid balance until paid, the said principal and interest to be payable at the office of
Waterfield Mortgage Company, Incorporated

200 East Berry St. ,in Fort Vayne, IN 46802
or at such other place as the holder may designate in writing, in monthly installments of Three Hundred Twenty'
93/100mmmme e e e e e e e Dollars (§ 320 .93 --#a
commencing on the first day of August , 19 Bfnd on the first day of each month thercaf@ u
the principal and interest are fully paid, except that the final payment of the entire indebtedness evidenced thcrcbe\_gf @
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sooner paid, shall be duc and payable on the first day of ~ July, 2018

N
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mortgagor, in consideration of the prcmns&ﬁ

and for the purpose of securing the payment of the money aforesaid and interest thereon according to the tenor and cfféty
of the said promissory note, above mentioned, and also to secure the faithful performance of all the convenants, conditions,
stipulations and agreements herein contained, does by these presents, m0£ };,d[,e and warrant unto the mortgagee, all the

following described lands and premises, situated and being in the
of Hobart Lake

See Attached Legal Description

in the County of and State of Indiana, to wit:
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* Privilege is reserved to pay the debt, in whole or in part, on any instal%mt du§
including all buildings and improvements thercon (or that may hercafter be erected thereon); together with the hereditament
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversio
and reversions, remainder and remainders, rents, issues, and profits thercof, and all plumbing, heating and hght]ng ﬁxturcé

ﬂOO

and equipment now or hereafter attached to or used in connection with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said premises
in fee simple. PRYIREK XKOEXGENOUK KK R 00 I3 KM B0 X ol B K Xid MHC(OEOK KK XA X Moo KX H 4 HaSMAaX XX
DEXCOUOUORSKESA UG XXX IO XERCIDE 008 X X500 X BT XIDREKTRY X 0 X O DY Y MO0 30 ¢ X X0 XSO X BUociv KOER X RAC M X XE M BEXX
TS NORK ORI N30 D MO XX BOMACOIBAHC0E N NS0 X P MR KA MO K HEOCK KIOX M XSS XN HN NA PYAMNAAUNA XX *

2. That, in order to more fully protect the security of this Mortgage, he will pay to the mortgagee, together with and
in addition to, the monthly payments under the terms of the Note secured hereby, on the first day of each month until the
said Note is fully paid, the following sums:

(a) A sum cqual to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due
on the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the
number of months to clapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, said sums to be held in trust to pay said ground rents, premiums, taxes, and
special assessments; and

(b) All payments mentioned in the preceding subsection of this paragraph and all payments to be made under the Note
secured hercby shall be added together and the aggregate amount thereof shall be paid by the mortgagor cach month
in a single payment to be applied by the mortgagee to the following items in the order set forth:

(I) Ground rents, taxes, special assessments, fire and other hazard insurance premium;

(I1) Interest on the Note secured hereby; and

(1HI) Amortization of the principal of said Note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior
to the due date of the next such payment, constitute an event of default under this Mortgage Deed. In the event
that any payment shall become overdue for a period in excess of 15 days, the mortgagor agrees to pay a late charge
of four cents (4¢) not to exceed four cents for each dollar so overdue, for the purpose of defraying the expense
incident to handling the delinquent payments.

This insirument is for usa in the home morigage insurance programs under seclions STATE OF INDIANA HUD-92118M (12-70)
203 (b), 203 (1), 203 (n) and 245, (Reference Morigage Letter 83-21) (9/83) =198 Revised 2/85
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3. That if the total of the payments made by the mortgagor under (1) of paragraph 2 prcccdm;> shall exceed the amount
of payments actually made by the mortgagee for ground rents, taxes or assessments for insurance premiums, as the case
may- be, such.excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be
made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under
(a).of paragraph:2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums,
as the case. may be when the same shall become due and payable, then the mortgagor shall pay to the mortgagee an amount
necessary to'make up the deficiency on or before the date when the payment of such ground rents, taxes, assessments or’
insurance premiums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with thc provisions
of the Note secured hereby, full payment of the entire indebtedness. represented thereby, the mortgagec shall, in computing’
‘the amount of such indebtedness, credit to the account of the mortgagor any balance remaining in the funds accumulated.
under. thc provisions of (a) of paragrdph 2 hereof. If there shall be a default under any of the provisions of this Mortgage
rcsultmg in a: public sale of the- premises covered hereby or if the mortgagee acquires the property otherwise after default,
the mortgagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance-then- rcmammg in the funds accumulated under (a) of paragraph 2 preceding-as a credit against the
amount of prmcxpal then remaining unpmd under said note.

4 Thdt he will pay all taxes, assessments, water rates and other governmental or mumctpal ch'xrgcs fines or impositions,
) :,_.':‘for which- provrsxon lms not been made hereinbefore, and in default thereof the mortgagee may pay the same; and that he
. will promptly dchvcr theofficial receipts therefor to the said mortgagee.
= S.That he will take reasonable care of the mortgaged premises, and the buildings thercon, and will maintain the same
m as good rcpanr and condmon as-at‘the original date of this mortgage, ordinary depreciation excepted; and that he’ will
e commtt or. per mlt no waste, and:do no act which would unduly-impair or deprccmtc the value of the propcrty as security.
':_ '.- - .6 “That he' w1ll kecp the improvements now existing or hereafter crected on-the niortgaged. property, insured as may-
bc requtrcd from trme to time by the mortgagee against loss by fire and other hazards, casualtics and contmgcnctes in such o
amountq and for suchi. periods as may. be required by mortgagee, and will pay promptly, when due, any premxums on such A
msurancc for puyment of which provision has not been made hereinbefore., Alli insurance shall bé carried in companies approvcd*
by mortgagcc and {he policies and renewals thereof shall be held by mortgagee and have attached thercto loss payable clauses:
in favor ot'and inform acccptablc to the mortgagee. Inevent of loss mortgagor will give immediate notice by mail to mortgagee
and mortgagee may make proof of loss if not made promptly by mortgagor, and cach insurance company concerned is hcreby ‘
authomcd and ‘dirccted: to make payments for such loss dircetly to mortgagee instead of to mortgagor and; mortgagcc jomtty, '
-and: the ‘insurance proceeds, or any part thereof, may be applicd by mortgagee at its option cither to the. reduciion of’ the
mdebtedness hereby secured or to the restoration or reptur of the property damaged. In event of foreclosure of this mortgage
-or other transh.r of title to the mortgagcd property in-extinguishment of the indebtedness secured hereby, all right, title: and
interestof the mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation -
of the abstract of title to the above-described real cstate, together with interest thercon at the rate set forth in the note secured
Hereby, shall become a part of the debt secured by this mortgage.and shall be collectible as such.

8. That if default be made in the payment of any of the installments provided for. in paragraph 2 hereof for taxes, -
assessments, fire and other hazard insurance, or in the event of the failure of the mortgagor to keep the buildings on said
premises and those to be crected on said premises, or improvcmcnts thereon, in good repair, said mortgagee may pay such:
taxes, asscssmcnts, and hazard insurance, make such repairs as in its discretion it may deem necessary properly to preserve:
‘the _property and any sums so paid shall be a further lien on such premises under this mortgage, payable forthwith, with.
mterest at the rate set forth in the note sccured hereby until paid.

9, That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby secured,
or any part thercof, or any amount pmd out or advanced by the mortgagee, be used dircctly or indirectly to pay off, discharge,
or satisfy, in whole or in part, any prior liecn or encumbrance upon said premises above described, or any part thereof, then
the mortgagee shall be'subrogated to any additional sccurity held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in p: 1ragraph 2 hereof, or in. the
pcrformance of any other covenant in this mortgage or in the note secured hereby, when'the same is payable or.the: time
of performance has arrived, as above provtded then all the remainder of the aforesaid principal sums with all arrearanges"
of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagcc become 1mmcd1ately
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in sdid note cofitained - -
to the contrary notwithstanding, and any failure to cxercise said option shall not-constitute-a waiver of the nght to exercise: .~ ..
the same-at any other time. Lol

[1. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appomtment;
of areceiver (and the mortgagor hereby consents to the appomtment of areceiver if there hasbeen any defaultin the performance‘. o
of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real estate above
described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said prcmtscsv_
by any person, firm or corporation, or may lct or lease said premises or any part thereof, receive the rents, income and
profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the mortgagee,
pendmg the final decree in said proceedings, and during any period allowed by law for the redemption from any sale ordered
in said cause, and said receiver may be appointed irrespective of the value of the mortgaged property or its adequacy to
sccure or dtsehargc the indebtedness due or to become due or the solvcncy of the mortgagors. In the event of a default'in
any of the conditions of this mortgage the mortgagee is also expressly given the right to take possession of and hold the
mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the.
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession-
shall in no way waive the right of the mortgagee to foreclose this mortgage bécduse of a default.

’ 12. That if the premises, or any part thercof, be condemmed under any power of eminent domain, or acquired.for a
; public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedricss - «
upon this mortgage, and the note sccured hereby remaining unpaid, are hereby assigned by the mortgagor to the mortgagee . - o
-and. shall' be_paid forthwith to the mortgagee to be applicd by it on account of the indebtedness securcd hereby,: whether ‘
due:or not. ‘

I3 No sale of. the premlses hercby mortgaged and ‘no forbearance on: the part. of the mortgagee oriits: assngns and no
‘extension of the time for the payment of the debt hereby secured given by't the mortgagee oriits: assngns shall operate to release,‘-
'dtscharge, modxfy, change or affeci the,ongmal liability of the mortgagor herem etther m who e or m part
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14, That any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the
said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such
junior lien,
15, That in the event the property pledged by this instrument is sold under forecjosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency Judgemem'
'16. The mortgagor- further agrees that should this Mortgage and the Note sccured hereby not be cligible for insurance
under the National Housing Act within __90 Daydrom the date hereof (written statement of any officer of the Department:
of Housing and Urban :Development or authorized agent of the Secretary of Housing and. Urban Development dated:
'subsequent to the 90 Days time from the. date of this Mortg,agc declining to insure szud Note and this- Mortgage, bemg
-deemed: conclusive Jproof.of such ineligibility) the mortgagee or the holder of the Note may at its option, declare all sums
- secured: hercby lmmcdmtcly due and payable ThlS option may not be cxcrcnscd by the mortgagee when the mehglbxllty for. B {
insurance. undcr the. National Housmg Act is due 1o the mortgagees failurc: to remit the mortgage insurance premxum to , {
lhe Department of ‘Housing and Urban Developmcm
Itis spccnﬁcally agreed that time is_of the essence of this contract and that the waiver ol' any optlons, or obllgatxons g
'securcd ‘hereby, shall: not: at‘any time thcrcafter be.held to be an abandonment of such rights. Notice of the exercise ‘of any
. opuon granted to, the mortgagce herein; or in the note secured: hcreby, is not.required.to be given. All sums payable'| herein
~ “shall be without rellel' from’ valuauon and appralscmem laws and with reasonable attorney's fees. ‘
© The covenants herein conlamed shall bmd and the benefits and advantages shall inure to, the respective heirs, executors,
-,admlmstratom, sucocssors and assxgns ‘of the partics hereto, Wheneverused, the singular number shall include the plumlr
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'»thc plural the smgular, and ‘the use of any gender shall mcludc all gendcrs
i:NH:'W.lTNESSiWHEREOF‘T hé'g_'gld mortgagor.has hereunto set his . hand and seal -
T W/ S Y 8
SEE MORTGAGE RIDER.ATTACHED gerfef W ghaeter T

v :HERETO AND MADE A PART HEREOF -FOR
- ,'ADDITIONAL TERMS, :COVENANTS AND
o CONDITIONS OF THIS ‘MORTGAGE .

Urban: Developmcnt and the mdtenal in the blank spaccs in the form was inserted by or under the direction of Chepj_ Jolliff"

Qmmh-lhmager‘
STATE OF INDIANA,
¥ §s:
L COUNTY OF Lake
Before, me, the undersigned, i a ,an q'fl'i'ci?l; S ?
of - A Laki County o! lR:é'tdte oq'ln mna, onthis 23rd . day
of . Juy 19 88, personally appeared  Jeffrey A. Schaefer , of adult age -
(L} l“ < ! g_ng

m:f‘lr(ﬁ'/

ll(')wledgedzthe e‘chlion of the forcgoing mortgage.

5 adk

P ol

= «Hﬁmal(/ltle)a o . o
PHILIP:J. -IGNARSKI.  \Motary. PUblic

My commission expires

Received for record this day of , 19 at O'clock M, and recorded in Mortgage.
Record at pages of the records of County, Indiana.
é‘ - | _
I ‘Recorder of County, Indiana
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MORTGAGE RIDER

D THIS RIDER 1is made  this _23rd _ day of June . 19 88
.and 1is incorporated into and shall be deemed to ‘amend’and ‘supplement the
nortgage (the "Security Instrument") of the same date given by the undersigned
(the "mortgegor )~ to‘secure.mortgagor's Kortgage Note to Union Federal. Savings
Bank (the "nortgagee") ‘of the same date (the "note") and- -covering the: property
described in the Security Instrument and located. at:

U 21T W UchAve.. Hobar‘t Ilillﬁ?ll2 IR
R R (Property Address) ‘ o o

. AMENDHENT In addition' to'the. covenants and agreements made in the{‘
s Security Instrument mortgagor and mortgagee: further covenant and agree ‘to’ thej'
b following' amendment :

‘The mortgagee shall, with the prior approval{
of the ' ‘Federdl. Housing Commissioner, or ‘his
designee, declare all sums secured by this‘
mortgage ‘to ‘be immediately due and; payable if all
- or' -a part of the property is :sold’ or. otherwise
‘ gtrensferred (other than: ‘by. devise, descent or -
"&operation of " law) by ‘the: mortgagor pursuant to a]vf"
_.contract of sale . execlted not later -than ‘12 =
:months after- the date on. which the nortgsge 1s
;endorsed for insurance, to a purchaser whose_ g
‘credit -has not been: -approved in accordance: with~ L
',the requirements of the Commissioner.

P

IN WITNESS WHEREOF . the. Unders;cned ‘
_ has' set his hand and seal. the day and year first

i aforesaid

Philip J rgnarskf' | | o e
BR 897 <Rev 2/88)» . STATE OFINDIANA
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"’;,' ~Part of the East 172, Northwest 175, Northwest 1/li, Southeast 1/l Seotion 36,

-+ Township 36 North, Range 8 West of the 2nd P.M., in Lake County, Indiana, described

as  follows: -Commencing at the Northwest corner of the East 1/2, Northwest 1/M,

‘Northwest 1/4, Southeast 1/4 of said Section 36; thence South 00 degrees 00

minutes, 00 seconds East along the West line of the East 1/2, Northwest 1/4,

Northwest 1/4, Southeast 1/4 of said Section 36 a distance of 665.85 feet more or

less ‘to the South line of the Northwest 1/4 Northwest 1/4 Southeast 1/4 of said

;. -Seotion 36; thence Easterly along the South line of the Northwest 1/4, Northwest

i 1/4, Southeast 1/4 of said Seotion 36 a distance of 112,00 fuet; thence North 00
degrees 00 minutes 00 seconds West, U42.5 feet; thence Westerly parallel to the
North line of the Southeast 1/4 a distance of 62.0 feet; thence North 00 degrees 00
.minutes 00 seconds West, 223.4 feet more or less to the North line of the Southeast
1/4 of said Section 36; thence Westerly 50.0 feet to the point of beginning, .except
the North 30 feet thereof.




