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 "THISMORTGAGE, madethe 27th dayof July 1988: ,-,_b'ét}\f?éﬁ :
-JAMES L HARSANY, : CAND JEAN L HARSANY, , HIS WIFE o '
ofthe  TOWN | OF LOWELL - - i the County.of -
o LAKE ) and State of lndrana (hereinafter called Mortgagor), and-
MARGARET TEN & COMPANY, INC. .
a corporatton orgamzed and existing under the laws of the: State of NGW JBI“%C—-‘\/ o and anthgr,i_;edto“(jo:.w :

ot

' busmess in the State of-Indiana (heremafter ‘called Mortgagee),

| WlTNESSETH That whereas thc Mortgagor is. justly 1ndebted to the Mortgagee for money borrowed in: the pnnclpal ‘ '

sum of
Fifty= Three Thousand, ancl 00/100 :
Dollars ($. 53,000.0 o} - ), as’ evrdenced by a certain promlssory note of even date: herewrth the terms of

- which:are:incorporated herein by: reference, wrth mterest from date ‘at the rate of
.Ten & One=Half Per Centum
percentum( 10 & /2

' to be:payable at. the office of -

One Ronqon Road:,, Iselin, New Jpr ev 08830

or at such other place as the holder may desrgnate in wrrtmg delivered or- matled to the Mortgagor, m monthly mstallments of SO

Five: Hundred Efghty= Six Jand 187100

- the. fmal payment of'the entrre mdebtedness evxdenced thereby ‘shall’ be due.and. payable on the first day of

. tionsand agreements herein; contamed does by these presents, mortgage and warrant'unto the Mortgagee, all of the followmg- L

: us'
£ /éecorded in- Miscellaneo ticularly described as follows: Beginning in the
C

Auqust - 2003

%) per annum on the unpard balance until pard the: sard prmcrpal and 1nterest =

Dollars ¢ 586.18 ), comimeéncing on the first day of oeptember‘ . igss 3 and con- _‘f
 tinuing on. the ftrst day of each month thereafter until the prmcrpal and:interest are -fully paid, except that, if not sooner pard T
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- NOW THEREFORE THlS INDENTURE WITNESSETH That the Mortgagor, in constderatlon of the premtses, and
-~ ‘for: thelpurpose of. securing the payment of the money aforesaid:and interést thereon' dccording to the tenor and effectof-the; ., "
satd promissory, note;: above mentioned, -and also to secure the faithful performance ‘of all the covenants, conditions,: stlpula-z,, R

descnbed ‘property;. situatedin the  TOWN OF L ON&L'
in the County of- LAKE

Part ol Lots e Record "A . page 504, in the Recorder's :0ffice of. Leke. .
ounty Indiana, niore par
enter,of Castle Avenue, at ‘the- No

thence. East 165. feet to the West 1

rthwest corner of said Lot 127and rumning: =~ -

ine: of the Niles Clement. ‘Lend’ as shown: by Deed-‘
ds to the North. line: of -
id 108 page 492; thence’ ‘South W ro

'-iffe"iii% E’;eﬁzzdtiegzinrw. C?lement, gs shown in Deed Record: 24 page’ 5&8, thence

| d; “thence South 6
' t :corner- of said John W Clement lan |
West: 3 rods o the Noift}ewi?ant?er of Casble Aventie, aforesaid, thence North to: the:

fegts thence West: to di €2 . o
&na. - w I . s
place ‘Of beginning, in Leke: County, In - —— S
| N — Z O s
o I= e o
RE . G4
ZZ 5 O
A o= > So Srm
= IIJ g
‘U = I s e
SR x
e N LR~ N
o =ias @
=<1 .
I =2 Nio: x

83:d

INTS03IS LT

and' State oﬁ lndrana, to wits

together with all buildings or improvements now or hereafter thereon, and the hereditaments and ap;@tenances and all other
thghts ‘thereunto belonging, or.in anywise appertaining, -and the reversions, . rremainders, and the rents,’ issues,:and prohts
‘thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and profits until
:default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in addition thereto.
ithe. followmg descrlbed household appliances, which are, and shall be deemed to be, ftxtures and a part of the realty and area .
fportlon of the security for the indebtedness herem ‘mentioned:

'INDIANA,VA MORTGAGE - . 3') ,

_ MAR- 1303 (a/u)
oy Repllm IN 1405 (9/84)

in Union Addition to Lowell, as per plat thereor o o
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SHOULD THE VETERANS ADMINISTRATION FAIL OR REFUSE TO ISSUE ITS GUARANTY . OF THE LOAN :
SECURED BY THIS DEED OF TRUST UNDER THE SERVICEMEN'S RE-ADJUSTMENT ACT.OF 1944 AS AMEND-
ED WITHINSIXTY (60) DAYS FROM THE DATE THE LOAN WOULD NORMALLY BECOME ELIGIBLE FOR! SUCH
GUARANTY, THE PAYEE HEREIN MAY, AT ITS OPTION, DECLARE ALL SUMS SECURED BY THIS MORTGAGE
DUE AND PAYABLE.

' THE MORTGAGOR FURTHER COVENANTS that:
1..He is the owner of said premises in fee simple or such other estate as is stated herein,

2. :He will pay the indebtedness as provided in said note and this mortgage. Prrvrlegc is reserved-to prepay. at any tlme,
wrthout premlum or fec, the entire indebtedness or any part thereof not less than the amount of one mstallment or one hun- '

‘ dred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date received. Partlal prepayment. other..

than on:an mstallment due date, need not be credited until the next following installment due date or thirty days after such
prepayment whrchever is carlier, ,

* -3, 'He will pay to the. Mortgagce as trustee, (under the terms of this trust as hereinafter stated) together wrth and in addr- .
tion to, the monthly payments; under the terms of the note secured hereby, on the first day of.each month untrl the sard note'is - .-
fully paid:

(a) ‘A sum equal to the ground rents,-if any, next due, plus the premiums that will next become due.and. payable on'
polxcres of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the’ Mortgagee and of which thé Mortgagor is notrfted) less all sums
already pard therefor divided by the number of months to elapse before one month prior to the date when such ground
rents, ‘prémiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay sard ‘

o ground rents, premiums, taxes, and special assessments, '

(b)~The aggregate of the-amounts:payable pursuant to-subparagraph (a) and those payable on,the note secured hereby, ,

, vshall be pard in a single payment each month, to be applred to the followmg 1tems in the order stated

. o W
N (I ground rents, taxes; specral assessments, fire and other hazard: insurance premtums . )

ok ({0 ‘interest on the note secured hereby; and
‘ \“ (111) samortization- of the principal-of. said note, \ S
? Any defrcrency in the amount of such aggregate monthly paymcnt shall, unless made good by: the Mortgagor pnor to-'

_ ~the due date of the next such payment, constrtute an event of. default under thrs mortgage. At Mortgagee 5, optlon,.

.....

‘teen (15) days after the due date thereof to cover the extra expense mvolved m handling delmquent payments but sucht -
_ “‘late charge” shall not'be payable out of the proceeds of. any sale made to satrst'y the indebtedness.secured: hereby,,,
.unless such proceeds are suffrcrent to discharge the entiré: mdebtedness and all proper costs and expenses secured;"'

,’,thereby - o

.4, If the total of the payments made by:the: Mortgagor under (a) of paragraph 3 precedmg shall exceed the amount of
payments actually made'by the: Mortgagee as trustee for ground rents taxes or-assessments or msurance premrums as the case S
” may be; such excess shall be credited on subsequent payments to be made by the Mortgagor for such items or, at: Mortgagee S. 7

opnon as trustee, shall be refunded:to Mortgagor, If, however, such monthly payments shall not be sut‘frcrent to: pay. such" '

items when the same shall become due and- payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount SR

necessary to make up the defrcrency ;Such payments shall be made within thirty; (30) days after wriften notice ‘from:the Mort- '

gagee statmg the amount of the deficiency, which notice may. be given by mail. If at any trme the: Mortgagor shall tender'to the - g

Mortgagee in accordance with the.provisions of the note secured hereby, full payment of the entire mdebtedness represented o

thereby, the Mortgagee as trustee, shall; in computmg the amount of such indebtedness;  credit to the account’ of’ the Mortgagor‘ »
~ any credit balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be'a default under any of the pro-, L
visions ot‘ this mortgage: resultmg in a: publrc sale of the premises covered hereby.or if the Mortgagee acquiresthe property e

~ otherwise after default, the:Mortgagee as trustee, shall apply, at the time of the commencement of such proceedmgs orat. the

time:the property’ is otherwise acqurred the amount then remaining to-credit of: Mortgagor: under (a)of; paragraph 3 precedmg :
as a credit on the interest accrued and unpard -and the balance to the prmcrpal then remaining unpaid- on: sard note."
" 5.:He will pay all taxes, assessments, water: rates and other governmental or municipal charges; fines or tmposrtrons .€X~

cept when payment for all such items has:theretofore been made under. (a) of paragraph 3 hereof and in default thereof the S

Mortgagee may:pay the same; and he will promptly. delrver thc official receipts therefor to said: Mortgagee

6: He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part thereof and m-;
the event-of the failure of the Mortgagor to keep the buildings and other improvements now or- hereafter onsaid’ :premises-in: -
good reparr, the Mortgagee may make such repairs as may reasonably be deemed necessary for the proper preservation thereof
and the sum so paid shall bear interest from date at the rate provided for in the principal indebtedness, shall be payable thirty"
30): days after demand, and shall be fully secured by this mortgage.

7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee may from tlme to
time require, on the improvements now or hereafter on said premises, and except when payment for all such premiums has
theretofore been made under (a) of paragraph 3 hereof, he will pay promptly when due any premium therefor.. In default
thereof, the Mortgagee may pay the same, All insurance shall be carried in companies approved by Mortgagee and'the policiés
and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses in favor of and in form accept-.
able to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to Mortgagee, and Mortgagee may make»
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and directed. to\

:make payment for such loss directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the i insurarice proceeds,

&
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or any part thereof may be applred by Mortgagee at its option either to the reduction of the indebtedness hereby secured or to
the restoratlon .Or reparr of the property damaged. In event of foreclosure of this mortgage, or. other transfer of . title to’ the
-mortgaged property,m extmgurshment of the mdebtedness secured hereby, all nght tatle and interest of the Mortgagor in and
to any msurance ‘policies then in force shall pass to the purchaser or grantee, :
8. In case proceedrngs to foreclose thls mortgage are instituted, any sums necessanly expended for the contmuatron of the
- .abstract’ of tltle ‘to-the above-descrrbed real estate, together with mterest thereon at the raté provided for:i in-the prmcrpal m- '
jr-dcbtedness, shall: become'a part of the debt secured by this mortgage and shall be collectible as such. '
- 9. Upon: the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the sum
orsums’ advanced by the Mortgagee for the alteration; modermzatron .improvement, maintenance, or repalr of said’ premrses,
‘ for taxes or assessments against the same and for any other purpose authorrzed hereunder, Sard note or. notes shall be secured -
,[ “hereby.on a parrty wrth and as fully as if the advance evidenced thereby were included in'the note frrst descrrbed above. Said
P supplemental note or notes shall bear interest at the rate provrded for in the principal indebtedness and shall be payablein ap- -
¥ proxrmately equal monthly payments for such perrod as may be agreed upon by the creditor and debtor. Farhng to agree on’ ‘the’
maturity, the whole of the sum or sums so. advanced with interest thereon at the rate provrded for in the prmcrpal mdebtedness
shall be due and: payable thrrty (30 days after demand by the creditor. In no event shall the matunty extend beyond the 5
ultimate maturrty of the note first descnbed above -

10 If-the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is hereby secured, or
. any part thereof -or any amount pard out or advanced by ‘the Mortgagee ‘be used directly or rndtrectly to pay off, drscharge, or’

';satrsfy, in whole orin; part any prior lien or encumbrance upon sard premises above descrrbed or.any part thereof then'the:
Mortgagee shall be: subrogated to any additional security held by the holder of. such lien or encumbrance.
A I any default be made in the payment of the installments provrded forin paragraph 3 hereof, or in, the perl‘ormance
of i any: other covenant in'this mortgage or in the note secured’ hereby, when the same is’ payable or the time of performance has -
arrived; as above: provrded ‘then all the remainder of the aforesard principal sums. with all arrearages of mterest and sums
payable; pursuant to the provisions hereof, shall at the option of said Mortgagee, become rmmedrately payable andithe Mort-
_gagee: shall: have the rrght to foreclose- this mortgage, anything herembefore or in said note contamed to'the: contrary not-
' wrthstandmg, and’ any farlure to exercise said option shall not constitute a wawer of the rrght to exercise: the same m the event
-of any’ ‘subsequent default.

12. If proceedmgs to foreclose this mortgage be instituted, the Mortgagee may apply for the appomtment of a recetver
‘(and the Mortgagor hereby consents to the appomtment of a receiver if there has been any default in the performance of any of
‘the conditions’of this. mortgage), and such receiver is hereby authorized to take possessron of the real estate above descrrbed

collect any Fental, accrued, or to accrue, whether in money or kind, for the use or occupancy of said premises by any person,
“firm 'or corporation, or may let or lease said premises or any part thereof, receive the rents, income and proflts therefrom, and
hold the proceeds subject to the orders of the court, or the judge by law for the redemption from any sale ordered in said cause,

. and said receiver may be appomted irrespective of the value of the mortgaged property or its adequacy to secure or drscharge
: ‘ the rndebtedness due or to become due or the solvency of the Mortgagors. In the event of a default in any of the condrtrons of

P this mortgage the Mortgagee is also expressly given the right to take possession of and hold the: mortgaged premrses wrth or

' wrthout process of law and’ collect the rents and profits therefrom applymg the same to the charges and. paymentvs due under
:the conditions of the mortgage 50 long as a default shall continue, and such taking possession shall in no way waive the right of ,
;the Mortgagee to foreclose: this mortgage because of a. default, :

13, No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee ot its assigns, and:no exten-
sion of.the timie for the. payment of the debt’ hereby secured given by the Mortgagee or its.assigns shall operate' to release,
drscharge, modrfy, change or affect the original habrhty of the Mortgagor herein erther in whole-or in'part, nor shall the full :

force and effect of this, mstrument be altered thereby .

14, Any pérson, firm or. corporatron takrng a junior mortgage, or other lien, upon said real estate, shall take the sald llen
subject to‘the rlghts of the Mortgagee herein to ‘extend the maturity of the mdebtedness hereby secured without obtammg the
.consent of the: holder of said junior-lien and’ without the lien of this mortgage: losing its priority over any such' Jumor»lren.,

15. In the event the property pledged by thisinstrument is sold under foreclosure and the proceeds are msuffrcren o_’-pay
:the_total mdebtedness eévidenced and secured by this inistrument. the Mortgagee will:te entrtled to'a deficiency: judgment

Notrce of thie exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is'not required to be:
given. All Sums payable heréunder shall be:without relief from- valuation and apptaisementlaws and with: reasowble

' attorney s fees

- If-the indebtedness secured heréby be guaranteed or msurcd under Tttle 38 United States Code, such Trtle and: Regulatrons
issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the partres hereto, and any.

- provisions of this or other instruments exécuted in connection with said indebtedness which are inconsistent with said T itle or.
Regulations are-hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective. herrs executors,
admmrstrators successors and assigns of the parties hereto. Whenever used, the singular number shall include the plural the’
plural the singular, the use of any gender shall include all genders, and the term “Mortgagee’’ shall include any payée of the
indebtedness lereby secured or any transferee thereof whether by operation of law or otherwise.
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THIS INSTRUMENT WAS PREPARED BY : ELLOUISE SHIRLEY
' MARGARETTEN & COMPANY INC

950 WEST 175TH 8

HOMEWOOD: ILLINO]S 60430

. 'STATE:OF INDIANA -
; 'COUNTWOF. LLAKE

Beforeme, the unders:gned Glorla Mlller

i of . 7 " Lake County ofithe State of Indiana, on this ~ 27th
o du by, . 1988 ., personally appcared
heo JAMES L HARSANY AND JEAT\ L HARSANY HIS WIFE

and(acknowledged the execuuon of the forcgomg mortgage.

Wltness my hand and of ficial scal the day and year last above wntten.

Gloria” Mlller

My commxssg_on cxplres 10 24 = 88
e Co, Re 51dent
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VA# LH.510583 63101376 | o
~ ASSUMPTION RIDER TO MORTGAGE/DE'ED OF TRUST

[ RNEC i

3 THIS ASSUMPTION :RIDER is made this 27TH day of JULY; 1988 and1 -
v 15 incorporated into and shall be deemed "to” amend and supplement the Mortgage, o

ngeed of Trust or Security Deed (the "Security Instrument") of the: samerdate, ’

':given by the undersigned (the "Borrower") ‘to secure Borrower's Note. to

;~‘ - © _MARGARETTEN AND COMPANY INC. (the "Lender") of the. same date
© and’ covering ‘the Property described in the Security Instrument located at:

ii . 130 .NORTH CASTLE STREET LOWELL INDIANA 46356
SR : Property ‘Address

;ADDITIONAL COVENANTS. In addition to the covenants and agreements made: in the],
‘¢Security Instrument, Borrower and Lender further .covenant and: agree - as:
follows'
- This loan is immediately due and payable upon transfer ‘of the property[
' 7securing such loan to any transferee, unless. the acceptability ‘of - ‘the.
. ‘assumption of the loan is established pursuant to section 1817A .of chapter 37,
title, 38, United States Code.

-a} Funding Feé.. "A fee equal to .one-half of 1 percent ‘of the balance of
P . -this loan as. of the date of transfer. of the: property shall be: payable at: .
: ' - -the' time of transfer to the loan holder or- its authorized -agent; as. - o %
‘trustee for: the Administrator of Veterans Affairs. If ‘the assumer: fails'} SRS
to pay this fee at the: time of transfer;. the fee shall constitute an’ -
additional debt to that ‘already secured by this instrument shall’ bear. '
interest: at the rate herein provided, and, ‘at’ the option of the payee~ofgf}
S -  the indebtedness “hereby .secured or any transferee thereof shall’: ‘be.
ﬁ';t;: T "immediately due -and: payable This. fee . is automatically waived 1f theﬂ_ ER
FE assumer’ is. exempt under ‘the; provisions of 38 UiS:C. 1829(b).* R j;:; :,jf{f]f.;"

PrurTares

b, :Processing Charge "Upon. application ‘for approval to allow assumption*of -
' this: loan, a processing fee may be charged by the loan: holder"r’iggi,
~-authorized. agent for :determining the creditworthiness of the :ass mer ‘and; .
subsequently revising the holder's ownership records: when;¢ .approveduw'e, e
~.transfer is: completed‘ The' amount of this; charge shall not exceed. the . -~ -
maximum established: by the Veteran r Administration for a ‘loan toswhich’
section 1817A of chapter 37, title 38, United States Code: applies.ﬁ.

3
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c. llndemnity Liability "If this obligation is assumed then thesassumer BN
.?hereby agrees to .assume all of the obligations: ‘of " the veterdn . tnder. the(__ '
- terms of the instruments creating and securing the loan. including the
obligation of .the ‘veteran :to. indemnify the Veterans Administration to: the{ﬁ

extent of .any claim- payment -arising from: the guaranty or. insurance of thev‘
~‘indebtednesi created by this instrument "

July 27, 1988
: Date """ ,

o rower’s: Signature o
: n'L.. Harsany

2/88 VA,AssumptignfR der



