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MOR-TGAGE’

THIS MORTGAGE (‘ Sccurl Instrument")i Jul 25

,al9..§.8....Themongagons DENNIS W, SUROV 'l?Dm\(t)LANDA B ’SUROVIAK;‘ HUSBAND" AND"":"":::::"*v

----------------------------------------------------------------------------

Dollars (U S $.mnad, 00 ..... O ........ ) Thrs debt is evxdenccd by Borrower s

UGUST 1st, 1993
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sthe Note. For this purposc. Borrowcr doe
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Lot 8 and that part of Outlot "A” lying West. and: adjacent AT
to said 1ot in Glen-Wood Unit : 2, an: addition! to Lake County,;;”x,..u
" Indiana,, as per plat thereof,: ‘recorded in. Plat; Book 49 page . .

e o " ll, in ‘the Office of the Recorder of Lake lCounty’ Incgana
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.whrch hastheaddressol‘ ...................... 7 l73115t ....... M R T I s AT BT
. lndlana Hvseenind .4.6.3.0.7. ........ everersisssetens (“Property Address”); , R ETD T
. {Zip: Code] ‘ et

"TOGETHER WITH all the improvements now or hereafter crected on the property, and- all easements, rlghts, o

appurtenances, rents,.royaltics, mineral, oil and'; gis rights and proﬁts, water. nghts and stock and all ﬁxturcs now or
hereafter a part of the property. All replacements and additions shall also be covered by this Secunty lnstrument Al ofthe
foregonng is referred to in this Security Instrument as the “Property "

‘BORROWER. COVENANTS that. Borrower.i s lawfully sclsed ol' the: estatc hereby conveycd and has the nght to-
mortgage, grant'and conveythe’ Property and ' that the: Property rs unencumbered except l'or encumbrances ol‘ record

e
“

Borrower:warrants and: will del'end generally the tltle to the Property agamst all claims and demands. subject to any o

encumbrances ol'record

Tms SECURITY lNSTRUM[NT comblnes unllorm covenants for, ‘natlonal use and non uml'orm covenants wrth v

llmlted vanatrons by junsdlctron to consmute a uml‘orm secunty mstr ¢ covermg real property

et

3ONVHNSNIFUWILHOOWL.

lnstrument (“Note™), Wlllch provides for monthly payments. with the'full debt; il not“‘? .

AT LA T R OO vessenssseseesnniees TS Sccurlty lnstrumcnt e
> 1epayment ol' ’thc debt evidenced by the Note, with'interest, and all renewals, extensions'and -~ =, "
 ‘modifications; (b): the | paymcnt of all otllc sums, w:th interest, advanced under paragraph 7:to protect the security, of; this:- ~ .

o Secunty Instrument; ‘and (c) the perl’orma Ce of Borrower S covenants and agreements under this Security Instrumentand = . -
5 lcr by mortgage. grant and convey to Lender the followmg described property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interést; Prepayment and Late Charges; Borrower shall promptly pay when dué

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under'the Note.
2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay-
to Lender on the day monthly payments are duc under the Note, until the Note is paid in-full, a sum (“Funds") equal to.
one-twelfth of:"(a) yearly taxes and assessments which may  attain priority over this Security Instrument; (b) yearly
leasehold’payments or ground rents on the Property, if ‘any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These-items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future éscrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
‘Lender' may agree in writing. that_interest shall be paid on the Funds, Unless an agreement is made or applicable law .
requires interestito be paid, Lender shall not be required to pay Borrower any interest or earnings on' the Funds, Lender

- shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

-prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccurcs from the holder of the lien an -

-purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due qmcsofthc escrow items, shall exceed the amount required to pay the escrow items when due, the'excess shall be,
‘al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly.payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any.

-amount h'g‘c“‘c:és;j;ry_t(q,_tilii}(e,up the deficiency in one or more payments as required by Lender. _ _
o ph_'d_u payment infull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower -
:any Funds held by Lender. If under paragraph 19 tlic Property.is sold or acquired by Lender, Lender shall apply, no'later.

- »

than immediately prior to the'sale of the Property or its acquisition by Lender, any Funds held by Lender-at the time of

application as a credit against the sums secured by this Security Instrument. ‘ o :
3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Lender under

-paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under.the -

Note; third, to amounts payable Undcr paragraph 2; fourth, to interest due; and last, to principal due. - , o
4. Charges; Licns. Borrower shall pay ull taxes, assessments, charges, fines and impositions attributable tothe

"Property which may attain priority over this Scrurity Instrument, and: leasehold payments_or ground rents,:if any.
Borrower shall pay thesc obligations in the mantier provided in paragraph 2, or if not paid in that manner,: Borrower shall .
-pay them on time directly to the pérson owed payrient. Borrower shall promptly furnish to Lender all notices of amounts -

to.be paid under this paragraph.If Borrower makis these payments directly, Borrower shall promptly.furnish to Lender.

receipts'evidencing the payments,

Borrower shall-promptly discharge any lien which'has priority over thlsSccu[lty Instrument unless Borrower: (a) .

agrees in writing (o the payment of the obligation secured by the lien'in a manner acceptable tE)fL nder; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in thé Lender's opinion operate to

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determincs t}_@;:aﬁyibgj_gqu
the Property is subject to a lien which may attain priority over this Security Instrument, Leitder may give Borrower a
notice identifying the licn, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

‘of the giving of notice.

5. ‘Hazard Insurance. Borrower shail keep the improvements now existing or hereafter crected on th_cf’rqpéﬁy v

insurcd against loss by fire, hazards included within'the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that:Lender-requires. The-
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be-
unreasonably withheld. . _ , ‘ '
All'insufaice policies and renewals shall be acceptable to Lender and shall include a standard'mortgage clause.
Leénder shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all réceipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance:,

~carrier and Lerider. Lenider may make proof of loss if not made promptly by Borrower. :

-of the Pré‘[‘io‘;‘ny‘q.iijhl_a‘gcd,iif;tllic restoration or repair is cconomically feasible and Lender’s security is not lessened=If the:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or. repair .

restaration or repair is not economically feasible or Lender’s security would be lessened,the insurance proceeds shall be;

-applicd 16 ‘the sums sccured by this Security Instrument, whether or not then due, with'any excess paid to Borrower, If.

Borrower abandons the Property; or does not answer within 30 days a notice from Lender that;the insurance carrier.has

o__ch'r__cfdlt(')_éé_tt'lé a cll}g{iﬁn_l, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair.orirestore -
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will:begin.

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extendor*

postpioiie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If-

urider pardgraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting -

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by.this Security:
Instrument immediately prior to the acquisition. '

6. Preservation and Maintennnce of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a'lcaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and'
fee title shall not merge unless Lender agrees to the merger in writing. ) ) '

1. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform e
covenants and agreements contained in this Sccurity Instrument, or there is a legal procecding that may sigtlviﬁ.c‘va;‘l_tly’g;f&fg;cﬁy
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation. or to enforce laws.or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property a(}d‘L.c11(§cr‘s;[;|g_|:1‘(“s
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security.
Instruinent, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Alt]{o:u_gh
Lender may take action under this paragraph 7, Lender does not have to do so. o 2o

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this

. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall béar interest from

the date Ofld.isqb‘,‘!ﬁ.kﬁl,éigg.ét the Note rate and shall be payable, with interest, upon notice from*L‘cndervtoiBo‘f.;ro’}xfer_
requesting payment. ‘1 . - R &
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- :permitled by paragraph- 19. If Lender exercises this option, Lender, shall take the steps sbg“c‘r@[jgdjh.the,seco’nd paragraphof - o

* Property-Address oraniy other address Borrower. designates’

) jﬁﬁSﬂiption in which the Propérty is located.’In the event that'a ision Secu
- Note conflicts with applicabl‘erlé\y,z'sh"clh conflict shall not:affect 6ther provisions of this Security. I

~ inthis paragraph.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument;
‘Borrower. shall pay'the premiums required to maintain the insurance in effect until such time as (he requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, . =~

'8, lgspc‘ct‘ion. Lender or its agent may make reasonable entries upon and inspections of the Property.-Lender -
shall give Borroiver notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o

9. -Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ‘ f cc )
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to ‘Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balarice shall be
paid to Borrower. : ! ‘ :

If the Property is:aba,n_cjox‘;(cd by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claini for damages, Borrower fails to respond to Lender within 30 days after the date'the notice is
given, Lender.is authorized to collect and apply the procecds, at'its option, either to restoration or repair of the Property of
to the sums secured by this Security Instrument, whethér o not then due. - B '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exteénd or

or for conveyance in lieu of condemnation, are'hereby -

.postpone the due date of the monthly payments referred to in paragraphs I:and 2'or change the amount of such payments, - -

10, -Borrower Not-Reléased;. Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
interést of Borrower shall not operate to release the liability‘of the original Borrower orBorrower's successors in'interest,
:Lender shall:not be required to commence’ proceedings against any ‘successor :in interest or refuse to_extend: time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reas

‘modification of amortization of the sims secured by this. Security Instrument granted-by Lénder to-any successor in:

onof any demand made”

by the original Borrower or Borrower's suiccessors in interest: Any forbearance by Lender in'exercising any.right or remedy’ -

shall not be a waiver of or preclude the excrcise of any right or remedy.

‘11.. Successors and Assigns Bound; Joint and Severnl{L‘iab‘lAl_lgy; Co-signers. The covenants gndihgrcemcnts'of;{; RO

this Security Instrunient shall bind and benefit the successors and assigns of Lender and Borrower, stibject tq the provisions.
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who'(:_oi's_ig“tigthis Security:

Instrument but does not exccute the Note: (a) is co-signing this Security ,lné_‘t‘r'fg_mfcnt only to mortgage, g\tght__qndfcon'v_ey_';"
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay*

the sums-sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower'may agree to extend; ..

modify, forbear or make any accommodations with regard'to the terms of this Sccurity Instrument or. the'Noté without:
that Borrower's consent. ' '

12. Loan Charges, If the loan sccured by-this Sccuri(y Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected: or to be .collected in,

connection with the loan éxceed the permitted limits, then: (a) any, such.loan charge shall be reduced by the amount -

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower wh:cheic’e’é?ied
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing:the principal owed,

under the Note or by niaking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated'asa-
partial prepayment without any prepayment charge under the Note. 8 T
13, . Legislation: Affecting: Lender’s Rights.  If enactment or expiration of.applicable ilaws ‘has the effect of. =~
:rendering any proviS,Eafi of the Note or this Security Iiistrument unenforceable‘a'ccord‘ir‘i'g"gq its terms, Lender, at its optigh;. .
.may require’immediate payment in; full of all:sums secured by this Security Instrument .and may invoke any remedies.

paragraphi17,. - o o
~ " 14,:°Notices, Any notice to Borrower provided for i
mailing it by first class:imail unless applicable law: requires

3

i

first class mail to;[iqn‘('ié'r’ﬁ"‘},’dci‘}rfé’sﬂg_§tate'dA hereinior.any oth
provided for in this Security Instrument shall be deemed toha

1 ek i

15." Governing Law; S:i;'iré:ti;lpiliiy., This Security:Instriimé 1t sh ]

pro

which can be'given effect without the conflicting provision. To this end:the provisions'of this:Security
Notearedeclared to be severable, . o ‘
16. Borrower’s Copy. Borrower shall be given one confor

ried copy of the Note and of this Segiirity: Instrument;

17. Transfer of the Property or a Beneficial Interest:in Borrower. Ifall or any part of ‘the Property or, any:

-interest in‘it is sold or transferred (6t if a beneficial interest in Borrowar is sold or transferred and Borrawer-is not a natural‘

- -person) without Lender's prior written consent, Lender may; at its option, require immediate payment ;ﬁ*fg!l of all sums’

secured by this Security Instrufiient. However, this option shall not be exercised by Lender if exercisé is prohibited by
federal law.as of the date of this Secuirity Instrument. | ' ' N o

If Lender exercises this option, Lender shall give Borrower ridtice of acceleration. The notice shall provide a period:
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ordemandon Borrower. v

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have thevrigh‘t to have:
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period'as.
applicable law may specify for reinstatement) before sale of thé Pg@)bc{;y pursuant to any power of sale comﬂamcdm this:
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. .Thoscconditions,gre. that Borrower:
(a) pays Lender all sums which then . would: be due under this Security Instrument and the Note‘Ijvaq_gq‘aq‘c‘gle‘r‘atio_ng
occurred; (b) cures any default of any other covenants or agfecments; (c) ‘pays all expenses incurred -in énforcing this

use of another method. The fotice shall be directed toithe "

ddress Lender designates by.niotice to Borrower.Any notice’ -
ve been given to Borrower or Le nder when given'as provided

vision or clause of this Seci iInstrument or the
ument or the Note.. .- -
Instrument and the - -~

this Security Instrumient shall be given by delivering it orby =~ -

y notice to Lender.‘-Av'_nyfﬁ‘b;jé?'t_g:L‘endérjshall be given'by .

ntshall be governed by federal law _ﬁ‘r}’d the'law.of the . .

Security Instrument, including, but not limited.to, reasonable attorneys’ fees; and (d) takes such actioh as Lé"r@er'niay ’

obligation to pay the sums secured by this Security Instruriient shall’ continue ‘unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secure y

reasonably require to assure that the lien of this Security Instrument, ‘Lender’s rights.in the. Property’ and 'Bf("j;r_rf"(")'}i’cr's<

occurred. However, this right fo reinstate shall not apply ifi the case of acceleration under paragraphs 13or17.” = =

ereby shall remain fully effective as if no acceleration had
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-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
-19. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covénant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the.
defauit; (c) a date, not Jess than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
‘inform Borrower of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of alf sums secured by
this Sccurity Instrument without further demand and may foreclose this Sccurity Instrument by Jjudicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
‘but not limited to, reasonable attarneys’ fees and costs of title evidence, ' .
' 20, Lender.in Possession, Upon acceleration under parrgraph 19 or abandonment of the Property, Lender (by-
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

rents of the'Property inicluding those past due: Any rents collected by Lender or_the receiver shall be appliéd;ﬁ?ﬁt o

payment of the costs of management of the Property and'collection of rents, including, but not limited to, receiyer's fees, .

N > IR R L P M PSRN h . . . . P N R LN 8

premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Sccurity Instrument, .~
21, Release, Upon payment of all'sums sccured by this Security Instrument, Lender shall:release-this Security

‘Instrument without charge to Borrower. . S

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisemént: , ..

this Security Instrument, the covenants and agreements of each siich rider shall be incorporated into and shalkamend and .-

23, Riders fo this Security Instrument, If one or more riders are exccuted by. Borrower and recorded together.with

supplement the covenants and ‘agreements of this Security Instrument as'if the rider(s) were a part:of this Security .

Instrument.{Check applicable box(es)] -
[J: Adjustable ‘Rate Rider . [J Condominium - Rider
[ Graduated Paymeiit Rider - [ Planned :Unit Development Rider
[7] Other(s). [specify)

. By SIGNING BuLOW, Borrower accepts and: agrees \to the Nermis an
Instrument and in any rider(s) exccuted by Borrower and recordddwith jt,

o SHUTHLLLE.. Aif;?ih. LB (Seal)
YOLANDA E. SUROVIAK . =Borrower

[Space Below This Line For Acknowledgment] —~

STATEOF 000"]:01\'110);[-1}1:]{\0001‘tvotcc-'-oonunc
SS:
COUNTY OF LAKE}

A o
The foregoing instrument was acknowledged before me this..... ., . July‘ .25 1988

...... . ..ugu--cou-oooch‘."--‘u;(--‘.iv‘.\”'y_‘
LA 1

: (date) . . oo R
by .Rennis.W..Suroviak .and Yolanda E. Suroviak, Husbané ;.atr}g..!}.g'}'fg o

(person(s) acknow'edging) Ao

‘My Commission expires: 10-24-88

County of Res: Lake

Gloria Miller " Notary Public . & % o4t
PN N ERRS :
? EDWINA GOLEC; ASSISTANT VICE PRESIDENT T

" This instrument was prepared by.....

uro "
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b o

[7]2-4 ‘Family Rlder R

SUROVIAK o —BOrravm




