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MORTGAGE SEE . e
‘ . THISMORTGAGE (“Security Instrument”) is given on July 29 > 4 & =
1988 The mortgagoris Lisa G. Walton Oh’s C;E .
("Borrower”). ThrsSecunty lnstrumentls given to Lake Mortgage Company, IncSl" gg
whtch lS orgamzed and existing underthelaws of the State of Indiana - »and \vhoscaddressls‘- .

Merrillville, Indiana
(“Lender")

Borrowerowes,Lender_tlieprinclpal sumof  FORTY SIX THOUSAND FOUR HUNDRED, AND OO/ 100

Dollars (US. $:46, 400 00 - . ). Thisdebtisevidenced by Borrowersnotcl,';lv o

' dated the same. date as thls Security Instrument (“Note"), whlch provrdes for monthly payments, wrth the full: debt, if not
patd earlrer, due and payable on -This Secunty Instrument:

“secures to:Lender: (a) the repayment oll“cllle debt evrgenced by the: Note, with interest, and. all renewals. extensionsiand .. o

- modifications; (b) the payment of all other. sums, with:interest, advanced:under. paragraph 7 to protect the security ‘of thtsj.',j‘l" oy
Security Instrument and (c) the performance of Borrower's covenants and agreements under. this Security Instrumentand *

c':the Note. For thts purpose. Borrower does hereby mortgage, grant and’ convey to Lender. the followmg descnbed propertyf "

Q"\locatedmf SR LAKE o
p rpART OF LOT 7 IN SPRINGVALE FARMS COURT J, IN THE TOWN OF SCHERERVILLE, AS PER

LAKE COUNTY, INDIANA, DESCRIBED -AS. FOLLOWS. COMMENCING AT THE MOS’I‘ EASTERLY

THEREOF, 45.95, FEET TQ' THE POINT“OF BEGINNING OF THIS DESCRIBED PARCEL; THENCE:

~CONTINUING ‘SOUTH 49° 00'00" WEST, 32.60 FEET; THENCE.NORTH 41° 28'58" WEST,
'78:99 FEET MORE OR LESS TO, THE NORTHWESTERLY LINE OF ‘SATD LOT 7; THENGE

- NORTHEASTERLY ALONG THE:NORTHWESTERLY- LINE-OF- SAID LT 7-A DISTANCE,OF 32.61

. FEET; THENCE:SOUTH 41° 28'58" EAST 79.91 FEET MORE OR LESS TO THE.PGINT OF -
JBEGINNING, COMMONLY KNOWN'AS UNIT 7-2, 1839 SPRINGVALE; DRIVE, T

52:1: ECORNER OF :SAID LOT 7; THENCE SOUTH' 49° :OO OO" WEST | ALONG THE SOUTHEASTERLY LINE
)

PERMIT 45.1464" am
LAKE M2RT4; QE: 00.. ING
The lnlang|b ¢ tax G- thlsxlnstrument ls R
patd direct to the lntanglbtes Tax: leslon
{n. accordanc with Ch. 153’ Acts, . 1957

.. OFFICIALPERMIT -STAMP? .
Approv_ed‘by Intangibles- Tax: ,IDivlslnnv L

which has the address of 1839 Springvale Drive ’ , Crown Point,
RS (Street] ' T (Cityy
Indiana 46307 (‘.‘P,r0perty Address™); '
o [Zip Code]:

TOGETHI:R WlTH all the improvements now or hereafter erected on the :property, and-all easements, rlghts,
appurtenances, rents, royalttes, mineral; oil-and  gas rights and proﬁts,

t'oregomg isreferred toin this Security: Instrument as the “Property N

‘BORROWER. COVENANTS. that”Borrower is lawfully seised ol' the cstate hereby conveyed and has. thezrrght 10
bcred .except: for encumbrances of record.”

Borrower.warrants :and will defend: generally the: tltle 'to'the’ Property agamst all clarms and demands, subject to’ any B

mortgage, grant’ and convey the Property'and that the: Property is unen

" encumbrancesof record.

. THIS: SECURITY..INSTRUMENT - combines umform ‘covenants 'for national -use. and non umform covenants wnth;.v e

limited variations byjurtsdrctlon to constltute a umt'orm secunty |nstrument covermg real’ property

o B(IN), Lo - vwmoaramsroms-t313)79247oo (900)521 28y ,,’)ﬁ

io T
| "Ory-FLAT- THEREQF, RECORDED' IN: PLAT BOOK 61 PAGE: 28 IN THE:OFFICE OF-THE RECORDER OF 'ai ;';’"‘

water. rights and stock and: all:fixtures now or" -
hereafter a part of the property. All replacements and addttlons shall also be covcred by this Security Instrument. All of the:




T W S T ST a7 T g e AT T e A g Py L e e T g b

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and.Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc
the principal of and interest on the debt évidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, 'Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (*Funds") equal 10
‘one-twelfth of: (a) yearly.taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leasehold:payments or.ground. rents. on the -Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance prémiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the:
basis of current data and reasonable estimates of future escrow items. '

A The Furids shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
‘state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge-for holding and applying the Funds, analyzing the account or verifying the escrow items, unless.
Lénder pays:Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and-
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law.
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
;shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the

. purpose for. which each debit to the Funds was made. The Funds are pledged as additional security for.the sums sécured by

this Security Instrument.
~ If the amount of the Funds held by Lender, together with the future monthly. payments of Funds payable prior to
the due dates of the escrow items, shall éxceed the amount required to pay the escrow items when due, the excess shall be,
at'Borrower's option,-either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
‘amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. o

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt}‘y refund to Borrower

any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by-Lender, any Funds held by Lender at the time of
application asa credit against the sums secured by this Security Instrument. ' ' '

‘3. Application of Payments, Unless applicable law provides otherwise, all’payments reccived by Lender under: ’
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the:

Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. o _

4. Charges; Liéns, Borrower shall pay all taxes, assessments, charges, fines'and impositionis attributable to the.
Property which’ may ‘attain ‘priority over this Security ‘Instrument, and leasehold payments or ground rents; if ‘any:
Borrower shall pay these rislin the manner provided in paragraph 2, or if not paid-in that manner, Borrower shall*

¢ obligation ' not pai

pay,them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts’
to be paid under. this pg’x\‘ggr;\xph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments. : o :

* Borrower shall promptly discharge any lien which has priority over this Security Instrument unless:Borrower: (a)

agrees in wri € P . } & manner ac A -
faith the lien by, or defends against enforcement of the lien in, legal proccedings which in'the Lender’s opinion'operate to
preyent the cnforcément of the lien or forfeiture of any part of the Property; or (c) secures from-the holder of the:lien an -

agreem

.

atisfactofy to Lender subordinating the lien to this Security Instrument. If Lender determines thatany:part of

ting to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good - R

the Pr'bpérty is'subject to alien which may attain priority over this Security Instriiment, Lender may give: Borrower:a -

notice identifying thé lien. Borrower shall satisfy the lien or take one or more of the actions set forth above'within 10 days
of the giving of notice.

insured against loss by fire, hazards included within the term “extended coverage™and any other hazards for which Lender

. .requires ‘insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. The-
“insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

‘unreasonably withheld. , . .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
‘Lender shall have the right to hold the:policies and renewals. If Lender requires, Borrower shall.promptly give'to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to'the insurance:
carrier and Lender: Lenidér may make proof of loss if not made promptly by Borrower.

Unless Lendcr and Borrower otherwise agree in writing, insurance procéeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shallibe
applied to the sums secured by this Security Instrument, whether or not then due, with any excess:paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier’has
offered to settle a claim, theh Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will-begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of procéeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter-erected on the Property

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting:

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security-
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso. ‘

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this =
Sccurity Instrument..Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest f‘\I;Q‘_I['l' i
the date of disbursement at-the Note rate and shall be payable, with interest, upon notice from:Lender to Borr_owe_g
réquesting payment. 4 } B Co ;
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If Lender required mortgage: insurance as a condition of makmg the loan secured by this Security Instrument,
Borrower shall’ pay the premrums ‘required to maintain the i insurance in eflect until such time as the requrrement for the
insurance terminates in accordance with Borrower’s and Lender’s writtén agrccment or appltcablc law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall'give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

‘9, xCondemnatton. The proceeds of any award or claim for damages, direct or consequentral in connection with
any condemnation or other takmg of any part of the Property, or for.conveyance in licu of condemnatron, are: hereby

- assigned and shall be paid to Lerider.

In the event of a total takmg of the Property, the proceeds shall be applied to the sums secured by this: Secunty

‘Instrument; whether or not then due, wrth any excess paid to Borrower. In the event of a partral takmg of the:Property, .
sunless Borrower and Lender. otherwrse agree in writing, the sums sccured by this Security Instrumer

ithe'amount of the proceeds multiplied by the following fraction: (a) ‘the total amount of the sums sccured immediately

patd to.Borrower.

nt'shall.be reduced by

-before the taking, divided:by (b), the fair market value of the'Property rmmedtately before the taktng Any balance shall bef: _

- If the Property is; abandoned by’ Borrower, or if, after notice by Lender to:Borrower that the condemnor offers to,.,
‘make an award or settle a claim t‘or damages, Borrower fails to respond to Lender within 30 days aftcr the date the notice ts, ‘
given, ,Lender is authorized to collcct and apply the proceeds, at its optio, either to restoration or repatr ofthe Property or ,',

to the sums secured by this Securrty lnstrument, whether or not then due

‘ Unless Lender and'Borrower otherwrse agreein wrrtmg. anyapplication of proceeds to prmctpal shall not extend or’
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower Not' Relensed Forbearance By Lender Not a-Waiver. Extension of the time for payment or

-modrﬁcatron of amortization of the sums “secured by this Secunty ‘Instrument granted by Lender to any successor’ m

fmterest of Borrower shall'not operate to release the liability of the original: Borrower or BorrOWer § sticcessors in’ mterest

R

Lender shall not-be required: to_commenee proceedings agamst any successor in interest or refuse to extend trme for-

payment or otherwise modify amoy z_atron of the sums secured by this Security lnstrument by reason of any demand ‘made
by the ongmal Borrower or. Borro"wer’s successors in interest. Any forbearance by Lender in exercrsmg any right or remedy

v shall not be a waiver of or preclude the éxercise of any right or remedy.
1 .Successors and’ ‘Assigns Bound; Joint and Several Llnblllty, Co-signers. The covenants and- agreements of-

thts Securrty Instrument shall bind and bcneﬁt the successors and assigns of Lender and Borrower, subject to the provisions
ofp_aragraph 17.Borrower)s covenants and agreements shall be joint and several, Any Borrower who co-signs thrs Security
Instrument but does not.exccute the Note: () is co-signing this Security Instrument only to mortgage, grant:: and convey,
that Borrower’s interest in the Property under the terms of this Security lnstrument (b) is not.personally oblrgated 10 pay
the'sums secured by this Sccurrty Instrument; and (c) agrees that Lender and any other Borrower may. agree to extend,

¥

that Borrower’s consent.

-12;. Loan, Charges. If the loan secured by this Security Instrument is subject to a law.which sets maxlmum loan.
charges, and that-law is finally interpreted so that’ ‘the interest or other loan charges collected or.to be collected in-
connection: with the loan exceed the permitted limits,. then: (a) any such loan charge-shall be reduced’ by the amount:’

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from. Borrower which exceeded

-modify; forbear or make any accommodations with regard to the terms of this Security Instrument or the Note wrthout-

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the prtncrpal owed

under the Note or by making a direct payment to Borrower. If a refurtd reduces principal, the reduction will be treated as'a
‘partial prepayment without any prepayment charge under the Note.

13. Legrslatron ‘Affecting Lender's Rights,  1f enactment or expiration of appllcable Jlaws has. the effect:of
rendermg any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sums secured by this Securrty Instrument and may mvoke any remedies-

permrtted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any iotice to Borrower provided for in this Security Instrument shall be given by delwermg itor by '

mailing it by first class mail unless applicable law. requires use of another method. The notice shall:be directed’ to the

Property Address or any other address Borrower desrgnates by notice to-'Lender. Any notice to Lender shall be given'by

first class mail to Lender's address stated herein or any other address Lender desrgnates by notice to Borrower. Any notice
provrded for.in this Securrty Instrument shall be deemed to have been given to Borrower or Lender when given as'provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in; whtch the Property is located.  In the event that any provrsron or clause of this Securrty Instrument or. the

Note conflicts with applrcable law, such conflict shall not affect other provrsrons of this Securrty Instrument or the Notef

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable:

16.. ‘Borrower's Copy. -Borrower shall be given one conformed copy of the Note and of this Security Instrument..

17. Transfer.of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transt'erred (or if a beneficial interést in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prtor written consent, Lender i may, at its option, require immediate payment in full’of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exércise is prohrbrted by
federal law as of the date of this Security Instrument.

If Lender exercisés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod '
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all' sums secured by :

‘this Security:Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the rtght to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other perrod as

applicable law may specrfy for reinstatement) before sale of the Property pursuant to'any power of sale contained in this -

Security Instrument; or (b) entry of a judgment enforcirig this Security Instrument. Those conditions are that Borrower:
(a).pays Lender al}'sums which then would be due unider this Security Instrument and the Note had no acceleration

occurred; (b) cures any défault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this.

Security Instrument, mcludmg, but not limited to, reasonable attorneys’ fee$; and (d) takes such action-as Lender may

reasonably require to assure that the:lien,of this Securrty Instrument, Lender s rights in: the: Property and Borrower's

obligation to:pay the sums secured’by-this; Securlty Instrument shall contmue unchanged: Upon reinstatement .by
Borrower; this Security Instrument and the obltgatrons secured hereby shall’ remam fully effective as if no acceleration had
occurred.'However, this nght to remstate shall not apply in the case of acceleratton under paragraphs 13 or 17.



Notary:Public in and for said County, personally appgrarcd Lisa G. Walton

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, : Lender shall give notice to Borrower. prror to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall- speclfy. (a) the default; (b) the ‘action required to cure the
default; (c) a date, not less than 39 days from the date the notice is given to Borrower, by which the default must be eured
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
‘secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proccedmg the' non-
existence'of a default or any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccired by
this Security Instrument, wrthout further demand and may foreclose this Security Instrument by Judlcml proceedlng.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
“but not limited to, reasonnble attorneys’ fees nnd costs of title evidence.
-20. Lender in Possessnon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
-judicially appomted recelvcr) shall be cntnled to enter upon, take possession of and manage the Property and to collect the
rents of the- Property mcludmg those past due. Any rents collected by Lender or the receiver shall be applied first to,
payment of the costs of managcment of the Property and collection of rents, including, but not limited to, receiver's fees,:
.premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
lnstrument wnhout charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security lnstrument If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thrs Secunty
Instrument, [Check appllcablc box(es)]

(] Adjustable ‘Rate Rider [ Condominium Rider (] 24 Family‘Ridcr. _
(] Graduated Payment Rider Planned Unit Development Rider
[x) Other(s) [specify] TNDIANA HOUSING FINANCE AUTHORITY RIDER

BY SlGNlNG BELOW, Borrower accepts and agrees to the terms .and covenants contained in‘ ‘this® Secunty
lnstrumem and inany rider(s) executed by Borrower and recorded w'(h it. -

sa 'G. Walton —Borrower
(Seal)«
—Barrower-
l Seal) ,
Gorrowu’
,(§'efg.l)
-Borrower .
(Space Below This Line For Acknowledgment) e —
StaTi.oF INpiaNa,  Lake ‘ County ss:"
Onthis  929¢h day of Jul ,19gg . before me, the undefsigned, a

WiTNESS my hand and official seal.

w\
» . . /v . .»4\.;
My Commission cxpires: 10-24-88 J@ M :>
County of Res: Lake Cloria Miller Notary Public R
This instrument was prepared by: Peter S. Briggs '

Ve Dae b i e s e e

| Seal)
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INDIANA HOUSING FINANCE AUTHORITY
UNIFORM MORTGAGE RIDER

'

The rights and obligations of the parties set forth in the:

Mortgage ‘to which this Rider is attached and the Note whxch it secures
-are expressly made subject to -this ‘Rider, In the event of any conflict
‘between the provisions of this Rider and the provisions of the Mortgage
or Note,. the provisions of this:Rider shall control. To the extent such

provisions are not modified by this Rider, all the terms,. ‘conditions
and other prov1510ns of the Mortgage and Note remaxn in full force and

.e[fect

1. The Borrower agrees that the Lender, the Indlana llousing

" Finance Authorlty (the "Authority") or its assignee may, .at any time and

without prlor notice, accelerate all payments due under the Mortgagc
and ‘Note. and’ exercise. any other remedy allowed by law for breach of the

‘Mortgage or Note if:

a. The Borrower sells, rents, otherWLse tran[ers any Lnter-'_
est .in the property, permxts or attempts to permit this mort"
gage to .be assumed without the Authority's written consent; or

b, The Borrower. fails to occupy the residence: as his or her
permanent and pr1nc1pal resxdence, or

- ci The Borrower fails to abide by any agreement ‘made thh the
Authority, Partrelpatxng Lender or. Approved Servxcer, or' -

d. The Lender or the Authorxty flnds or believes -any state-
“ment contalned in the Affidavit of the Borrower or any other.
document executed by the Borrower to'be untrue, 1naccurate orn,'
-rncomplete or :

e. The: Borrower falls to. promptly supply any lnformatlon or .
docufent which: the :Lender, bErv1cer or'‘the Authorltv may res
quest to verlfy ‘compliance with the: condxtlons of the Author-:
“ity's SLngle Family Mortgage ‘Program under which: the Mortgage=
was prov1ded

2. Under the provxslons of the Internal Revenue Code governlng
‘the Authorxty s issuance of Tax Lxempt Bonds, the- Authorlty has clected
to c1ed1t certaln 1nvestment earnxngs £rom the proceeds of 1t5lBonds to
credit: is requxred to keep, the interest on. the Bonds exempt from [ederal
income taxation. As a mortgagor under the Program,the Borrower ‘may bei
,entrtled to receive a. portlon of the amount requxred to: be credxted The/v‘g'

amount -of the Borrower's credit, if any, -and: the manner in; whxch it shall*
bé made shall be determined by the Authorlty in its .sole: discretion:con-

‘sistent with: the Internal ‘Revenue: Code,"as amended and: the Procedures: and"fd}ﬁ

'Rebulatxons Promulgated ‘thereunder. ‘The: Borrower acknowledges and agrees .

that this: amount - will ‘be treated for all purposes as: a: prlncxpal payment
or prepayment on. the Note seccured by this: Mortgage, and’ will not. be. paxd ,
‘to the. Borrower. -In credxtlng, ithe Authorlty -assumes no responsrblllty as ..
‘to the: treatment of ‘this credlt for the Borrower's federal .income: tax pur-f‘
poses and the Borrower accepts full respon51b111ty for same The Authorxtw

rev. 6/25/87
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will make credits on an annual basis or at more frequent intervals at its.

discretion or-at the time the Moptgage is fully discharged. The Authority
is under no .obligation to maximize the credit or to carn any credit.

3. If the credit is made on an annual basis, a determination. as:’
o the amount of the credit will be made on an annual basis established by:
the Authorxty with respect’ to mortgages outstanding as of the determination
date. Credits will not be made with respect to any. partial annual period
theé Mortgage is: outstandlng followlng the annual detcrmxnatxon date unless
it becomes necessary to-so do in order to comply with the Internal Revenue
Code. The amount of each annual credit will be treated as a payment ov
prcpayment and will be credited by the Authority .against the PanLLpdl bal-

ance due on thc Note. .No reduction will be made in.the level monthly pay~.'

ment stated in the Note. 'The allocation of the .amount of the amorCLzatxon
payment will be adjusted as between prlncxpal and interest to take 1nto
account the prepayment. The Borrower will be advised annually as to the
amount of any payment or prepayment which has been so credited, and :the
outstanding. principal -balance of -the Note following the payment or -prepay-

-ment, The Borrower must make’ monthly payments regardless of credits .until

the payments and credxts completely amortize the Borrower's debt.

4. 1In the event the credit is made at the time the Moanage i's
dlschargcd a determxnatxon as to the .amount of credit will be. made .as’ of
the: annual determination date established: by the Authorxty whxch precedes_

the date of discharge. Credits will not. be made with respect;.to any paltxal;'t
‘annual perxod the: Mortgage is ouLstand1ng following such arinual determxn-

ation date. To' the extent necessary, any balance oE ‘the crcdlt rcmarnxng

o

'iafter ‘the ;principal of the -Note has ‘been fully paid, Awill. be- applLed agdxnst} _;“

. interest -payments due on the Note. Notice will also -be’ given: to'ithe :Bor- '
“rower if at any time ‘the' amount of the credit due ‘the Borrower equalb or
exceeds the principal balance of the ‘Note, and' fxnal settlement wxlrﬂbc_ -

':made accordxngly '

5. The Internal Revenue Code:of ‘1986 - provxdcs that. if for d con-:ﬂ.f =7;

thhous perlod of one year the property is not the ‘principal resxdence of.

"~ at.least one of the mortgagors, then no federal income tax; deductlon shall

be allowed for the interest paid under this mortgage loan.

(3%
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‘pcrsonally appeared. before-me, a Notary' Publxc in and for sald County and

_Statc, .and acknowledged the: exccutlon of the fo eg01ng Lnstrument.- o
V% X R

" My commission expires:

“This instrument was prepared-by: LlPeter!S;.Briéés

- Address:. :4000 w.-Liqgg;p;g;gbwav.-Mefrillyiilg,”igiésalnxa
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ﬁaTICE‘TO BORROWER;

~THIS: DOCUNENT SUBSTANTIALLY MODIFILS THE TERMS ‘OF THIS LOAN. DO:NOT'
'SICN IT UNLESS YOU HAVE READ-AND- UNDERSTOOD IT.

%\
!

I ‘herehy' consent to the modifications of the terms of the Mort-

v agc and Noto whxch are contained' in Lhe ‘Rider.

Dated th1529th day of July , 1988 .

;@%

Signature
_ ‘Lisa -G.-Walton L
" Printed Name: . T Printed Name
'STATE -OF INDIANA . )
. Lak ) SS
COoUNTY OF . . 72%® ) N
on this ZﬂiiL day of .- Jﬂlv - ;- 1988, the-abover - .
signed Iisa .G, Walton |

Notafy Public - Glorla Mlller :

do-p4-88

Resident. of _Lake  ‘County _Glorfa Miller - . “&i
| —— Printed Name TR Niag

’rey; 6/25/87
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~ PLANNED UNIT DEVELOPMENT RIDER

TnnPLAN\H)UnnﬂmVanmuNTRunkmnmmxmﬁmm29£hm"”.aydﬂmJMlX"mmm“m”m”lagam
andis incorporutéd into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Suurny Insfrument™) of the same date; given by the undersigned (the *Bofrower”) 16 secure Borrower's Note to ...,

Lake ‘Mortgage Company, Inc.

w8 KE CHIOTEEARE  LOMPANDY ,,, LRC e (U8 T Lendert) -

voflhc sanie date and covering the Property described in the Security. Imtrument and located at:

1839’Spriqgvale Drive,. Crown Point, Indiana 46307

.o ORI Ay = Y I T AT PR A FP P Fr MR ST PSRt SRS phrhndcd S PPA A 1 44 /8 SRR .
R R R P AT reresariaarae sSereetasies L R P PR R Y PR PR T PR PR R TR PR TR NS

[Property "Address]’

The Property includes, but is not limited to, a parcel of land improved with a dwcllmg,. togcther with other such parccls and;
certain common areas and facilities, as described in ... SEECATTAGHED..cc..oooovvvvvvvvivisieccinssses oo sssesseneosion

R T R P RN RPN S S APPSR LY EE e et o b e N e e e a e r g e u i e st e et e NNy ee iy iar e s et sresrieresttiriany sesstsrinerenrans ererresitessieatatriins Laseeeneresenirrarerisasinee

(thc “Dcd.amnon") th l’ropmy isa pdrl ofa planmd unit devclopmmt l\nown AS tirinii e

Tresrereerie”

[Name oi "Pianned " Unit Deve!opmenl]

'(thc "PU D) The Property also includes Borrower’s interest in the homeowners association or equivalent entily owning or.

managing the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and- procceds of
Borrower's interest.

PUD CoVENANTS, In addition to- the covenants and agreements made in the Security. Instrument, Borrower and
Lcndu furthcr covenant and agree as follows: :
PUD Obligations. Borrower shall perform ‘all of Borrower's -obligations under the -PUD’s Conslllucnl
Documcnls The “Constifuent Documents™ are the : (i) Declaration; (ii)-articles of incorporation,-trust instrument or. any,
cqm alent document which creates the Owners Association; and (iii) any by- Jaws or other rules or rcgulanons of the Owners
Assouatlon. Borrower shall promptly pay, when due, all dues and.assessments imposed ‘pursuant to the Constitucnt
Documcms.
‘Hazard Insurance. So long as the Owners Association maintains, with a generally accepted-insurance carncr, a

maslc "or blanket™ policy insuring the Property which is samfactory to Lender and which provides i insurance covurage.'-

in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the tcrm
sextended coverage,” then:

(i) ‘Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of om lwelﬁh of - ‘

theyearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property S

deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master '

or blanket'policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following as loss to- lhcA

‘Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hcreby assngmd and shall.be
‘paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to -
‘Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent ofcovcmgc to Lender. .

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower n
conricction with any condemnation or other taking of all or any part of the Property or the common areas and facilitics of the

PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall

be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.
E. Lender's Prior Consent, Borrower shall not, except after notice to- Lender and with Lender's prior written,
consent, cither partition or subdivide the Property or consent to:
(i) theabandonment or termination of the PUD, except for abandonment or termination required. by lawin, lhe
seof subsmmml destriiction by fire or other casualty or in the, case ofa takmg by condemnation or eminent domain;

(m) tcxmnnmon of profwsxonal management and assumpnon of self-management of‘ the Owners AGSOC!J!IOH""'. :

amounts disbursed by Lender under. this paragraph F shall become additional debt of Borrower secured: by.: the Security.

Instrument. Unless Borrower and Lender agree to other terms ofpdymun these amounts shall bear interest from the date of ~

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower réquesting: pnymcnt

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions ccnjtained in this PUD Rider.

27 T (Scal)

* -Borrower
L sa G Walton
ceeeereseesesereaserat st sosesiesssseanes e (Seal)
‘ Borrower
\_\'\
N
P Y

'MULTISTATE‘ PUD - RIDER—=Single :Family—FNMA/FHLMC UNIFORM INSTRUMENT o ré‘f"r‘rj:;."i’xso. 12/83

v

(i) any amendment to any provision of the “Constituent Documents™ if the provision is for the express’ bcnd‘(;;

(iv) any action which-would have the LﬂC(.t of rendering the public liability insurance covemgc mamhuncd by .

‘the Owners Association unacceptable to Lender. ‘
'F, Remedies, Il Borrower does not pay- PUD dues and assessments when due, then Lender nmy pay.thei. Any :
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