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R MORTGAGE o Lo gé ?‘
o THlS MORTGAGE ("Sccuntylnstrument") is gwen ON vervriven, Q.L.’.L?f..?.?/. .............................. i , E § )
‘19., 88 . The mortgagor is .......... IRACYLHINES .o es e s sses e irb b esnnenes KR
............... (“Borrower"). This Security lnstrumcntngwcnto.......i.....-..... wvreeronens P
MFIRSTBANK%F{;:wggz'%'ENGOFINDiANA .......................................................... , which is orgamzcd and existing- o
underthe laws of ...t s B L s i , and whose addressi IS coreninss s
A200. L19TH STREET. WHITING, IN: 40398 . .. e e (“Lendcr“)
Borrower owes Lcnder the prmcnpal sumof ......TWE! NPYTHOUSANDEIGHPHUNDREDAND[‘D/NO ....................
.............................................................. ... Dollars (U.S. §.....,20,800.00........). This debt is evidenced by: Borrowersnote
“Note"& whxch prov:des for monthly payments, with the full debt ifnot -
; ThlsSecunty lnstrumenb‘- :

.................................................................

~ secures 15 Lerfder (a) the. repayment of‘ the debt: evndenced by the Note, with- mterest and all renewals, extensxons and ..

modtﬁcauori'gﬁ"(b) the payment.of all'other sums,'with mtcrest. advanced under parz 1 to protect the. secumy ofithis

Security, Instr tir‘nent and (c) the perfoi’mance of Borrower’s covenants and, agreemen!s ynder this Secunty lar}sturument and . >
the Note <For thls purpose,“Borrower docs hereby mortgagc, grant and convey. to T i cribed pr PR
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,' which:"hlabs the a‘ddi’*éss of- . 6725SCHNEIDERAVENUE ................................ - o HMMOND, ’
S (Street} o [City] fo
46323 TR f(“Property Address");.

Indiana ... 36323 rgeriessrasinefannons
) S [Zip Code] ’ :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, ngh!s
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or :
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the * ;
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. .‘
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any Co

enctimbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants w1th _

hmx(ed variations by jurisdiction to constitute a uniform security instrument covering real property.

INDJANA —single Family—FNMA/FHLMC UNlFOﬁM:__INS]’pU_MiNT' Form.3015.12/83
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UNIFORM COYENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnterest' Prepayment and Late Charges, :Borrower shall promptly pay when due
the principal of and interest on the debt evrdenccd by the Note and any prepayment and late charges due under the Note,

2, ‘Funds for Taxes and lnsurancc. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the' day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a)’ yearly taxes and assessments which may attain priority over this Security lnstrumcnt (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, anulynng the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and
Lendcr may agree in writing. that interest shall be paid on the Funds. Unless an agreement is made or applrcable law

requtres interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on. the Funds Lender

:shall glve {0 Borrower; without charge, an annual accounting of the Funds showing credits and debrts o the Funds and the

BRE - X ey

spurpose | for which each dcbtt to the Funds was made. The Funds are pledged as additional security for the s sums secured by -

:this SecurityInstriiment.

162403

' ;lf:the amou 'qt ofthe Funds held by: Lender, together wrth the future monthly paymcnts of Funds payablc prlor to
the due dates ol' the escrow rtems, shall exceed the amount. required to pay the escrow items when duc, the excess shall be,

-at: Borrower § optton, either, promptly repatd to Borrower or credited to Borrower on monthly; payments of Funds. lf the _

amount ofthc Funds hcld by Lcndcr is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to makc up the deﬁcrcncy in one or more payments as required by Lender.

Upon paymcnt in full of all’ sums secured by this Sccunty Instrument, Lender shall promptly ret‘und to: Borrower
any Funds held by Lcn e‘;. lfundcr paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later
than: |mmedrately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
appltcatron as a credit agamst the Sums secured by this Security Instrument,

kR Appllcatlon of Payment.Unless applicable law provides otherwise, all payments received by | Lender under para-
graphs 1 and 2 should be applicd: first to amounts payable under paragraph 2; second to mtercst and lastto pnncrpal

4, Chargcs' Liens. Borrower shall pay all taxes, assessments, charges, fines and rmposrttons attributable to the.
Property whlch may attain priority over this Security Instrument, and leaschold payments or ground rents, if: any.
‘Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in-that manner, Borrower shall
pay t them on time dlfLClly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to bc patd under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prtorlty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevcnt the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an.

;agreement satrst“actory to Lender subordmatmg the lien to this Securrty Instrument. If Lender determines that any part of:
the. Property is subject to"a lien which, mayattain priority over. ‘this Securtty Instrument, Lender, may.give Borrower.a . ¢
motice. rdentrfyrng the lien:'Borrower shall satisfy the lien or take one or more of the actions set forth above wrthm 10 days o

of the giving of notice.

5. Hazard'Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on the Propcrty ’
msurcd agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender :

reqmres insurance. This insurance shall be maintained in the amounts and for the periods.that Lender requires. . The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld.

‘All insurance policies and renewals shall be acceptable to Lender and shall include a standard: mortgage clause.
Lender shall have the rtght to hold the policies and renewals. If Lender requires; Borrower shall promptly give to Lcnder
all rcccrpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to thei msurancc
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair
of the Property d.tmaged if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds slrall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pmd to Borrowcr If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrrtmg. any application of proceeds to principal shall not extend or
postpone the due date of the montlrly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the l’ropcrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the I’ropcrty prior to the neqursrtton shall pass to Lender to the extent of the sums secured by this Security
Instrument mnnLdlatcly prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

change the Property, allow the Propcrty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and.

fee title shall not merge unless Lender agrees to the merger in writing.

7. ‘Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security lnstrumcnt or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procccdmg in bankruptcy, probatc for condemnation or to enforce laws or
regul.ttrons), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security

Thstrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although

Lender may take action unider this paragraph 7, Lender does not have to do so.
Any-amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

‘Sccunty Instrument. Unless Borrower and Lender agree to other terms ofpaymurt these amounts shal] bear interest from
the date of disbursement at the Note rate and:shall be payuble, with interest, upon notice from Lender to Borrower

requestmg payment,




lf Lender requnrcdsmortgage msurance as a condition of: makmg the: loan secured by this Security Instrument,.
Borrower shall pay the premlums requrred to mamtaln the i insurance in effect. untrl such time as:the requirement for the:
msurance termmates in accordance with Borrower s and Lender ] wrrtten agreement or appltcable law.
i8; Inspection. Lendeér or its agent may. make reasonable entrie upon. and: inspections; of the- Property Lenderi
shall gwe Borrower notice at the time of or prror to, an mspectron specrfytng reasonable cause for the mspectron o
_ “9:. Condemnation;, The proceeds of any award or clatm for damages, drrect nsequenttal in connectron with: .
S any condemnatronlor other. taking of any part of the Property, or for conveyance in’ lleu of condemnatton, arerherebya o
R assrgned andishall be pard to Lender, e
L .In the event:of a.total taking of:the. Property, the proceeds shall, be applied to the sums secured by. thts Sccunty S
' ~slnstrument, whether or not;then due, with any. excess paid-to’ ‘Borrower.In:the event of a. partral taklng of the Prmp?ny. e
- ;unless:Borrower andiLender otherwise agree in writing,'the sums secured by this Securify Instrument:shall. be rcduced by e
. ithe’amount:of the proceeds multiplied by. the followingifraction: (a) the fotal'amount of the sums seciired. tmmedtately
sbefore the takrng, divided by. (b) the fair market value of the Property immediately before the. taktng Any balance shall be
,paid to Borrower. b
1If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the condemnor oﬂ"ers to

3 make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

i given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

' to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrttmg, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payments.

10.. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of: the time for payment or

.modification of amortization of the sums secured by this Security. Instrument. granted by Lender to any successor in-

interest of Borrower shall not operate to release the habrhty of the original Borrower or Borrower's successors in interest.

Lender. shall not be required to commence proceedmgs agamst any successor in interest or refuse to extend time; for,

:payment or otherwise modify amorttzatron of the sums secured by this Secunty Instrument by reason of any demand made o

by the original Borrower or Borrower’s successors m mterest Any forbearance by Lender in exercising any rightor remedy

- *shall not be a waiver.of or preclude the exercise ofany right or remedy .
AL ‘Successors.and: Asslgns Bound Joint. and Several Liabillty, Co-signers.. The covenants-and agreements of

\  this Securlty Instrument shall bind and beneﬁt the successors'and assngns of Lender and Borrower, subject to the provisions

- “Lof. paragraph 17:Borrower’s coyenants and agreements shall be Jomt and several. Any Borrower who co-signs this Security

* e 7~ Instrument:biit does not execute the Note: (a) is co- srgmng 'this Securlty Instrument only to mortgage, grant:and convey.

i 7 that Borrower 's interest:in the Property under the terms of thts Secunty Instrument (b)isnot personally obhgated to pay.

1 thensums secured by-this Security: Instrument;: and (c) agrees that Lénder and any other Borrower;may agree to:extend, - -

9 modtfy, forbear or.make any . accommodatrons with: regard to the erms ol' thls Securrty Instrument or. the: Note wrthout :

. that, Borr@er scconsent; . _
-5 >y =12, Loan Charges. <If the' loan secured by this Security lnstrument is subject to a law. which sets maximum loan Co
_ "chargcs, ‘and that law/is finally - mterpreted S0: that‘the ntérest or other loan charges collected’ or to:be collected:in- -

. connection -with' the loan exceed the; permrtted llmlts, then (a) any such loan charge shall be reduced by the’amount.
necessary to reduce the charge to the permrttcd limit; and (b) any’sums already collected from Borrower which exceeded’
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslatlon Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of

! renderlng any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its optron,

; may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any remedles
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. The notice shall be directed to the:
Property Address or-any other address Borrower desrgnates by notice to Lender. Any notice to‘Lender shall be given: by
first class mail to Lender's address stated herein or any other address Lender designates by noticeto Borrower. Any notice:
provrded for in this Securtty Instrument shall be deemed to have been given to Borrower or Lender when given as provtdedi
in this paragraph..

15. Governing ‘Law; Severabillty Thrs Securrty Instrument shall be governed by federal: law and the’ law of the
jurisdiction in which-the Property is located. In the event that any provrsron or clause of this Security, Instrument or the .
‘Note conflicts with applicable law, such conﬂtct shall not affect other provrsrons of this Security Instrument or the Note
which can be given effect'without the conﬂrctmg provision. To this end the provisions of this Security Instrument and the :
‘Noteare declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneﬁciel Interést in Borrower. If all or any part.of the Property or any

“interest in it:is sold or-transferred (or if a beneﬁcral mtererst'in‘ Borrower is sold or transferred'and Borrower is not a nat_ural
iperson) without: Lender's prior written consent. Lender may, at its option, require immediate payment. in‘full of all sums ‘
'secured by this Security Instrument, However, this optron ‘shall not be exercised by Lender if exercise is prohrbrted by
federal law as of the date of this Secunty Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provrde a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. !

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other perlod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

: .-Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

| (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this

Security Instrument, includirig, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

-reasonably require to assure that the lién of this Security. Instrument, Lender’ s rights in the Property and Borrower’s
obligation to pay the sums. secured by this“Security-Instrument shall continue unchanged.. Upon remstatement by
Borrower, this Security Instrument and the obllgattons sécured hereby shall remain fully effective as if no acceleration had

-occurred>However, this right to reinstate shall riot apply ini the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
‘breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and () that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
seciired by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procccdmg the non-
existence of a'default’or any other defense of Borrower to acceleration and foreclosure, If the default is not‘cured on’or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding..

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

_]Udl(.ld”y appomtcd receiver) shall be entitled to enter upon, take possession of and manage the l’ropcrty and to collect the:
rents:of - the: Propt,r_ty mcludmg those past due; Any rents collected by Lender or the receiver.shall be appllcd first to:
Nhe costs of managcment of the Property and collection of rents, including, but not limited to, receiver's’ fccs,.

) o DT
paymen

prcmlums on rec vér S bonds and reasonable attorneys' fees, and then to the sums secured by this Security. Instrument. -

lnstrumcnt wnhout chargc to Borrower.
' 22 Waiver of Valunuon and Appraisement Borrower waives all right of valuation and appraisement;

23 Riders to thls Sccunty lnstrumcnt lf oneor morc riders are ‘executed by Borrowcr and rccordcd togcthcr wnh -
this Secunty lnstrumcnt ithe covcnants and agrccments ofcach such rider shall be mcorporatcd mto and shall amcnd and
supplement:the . covenants and agrcemcms of 'this Sccumy lnstrumcnt as if the rldcr(s) were a par( of thxs Sccunty.’

Instrument. [Chcck apphcablc box(cs)] . o N
' [J Adjustable Rate Rider [] Condominium Rider: (] -2-4 Family Rider

Graduated Payment Rider (J Planned Unit Development Rider
[[] Other(s)  [specify)

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this. Sccurity
lnslrumcnt and in any rider(s) executed by Borrower and recorded withit.

. haar M) (sl

..............................................................................

TRACY HI S —BOI"(OWEI

........................................................................................ (Seal)

TRACY HINES

N
KA(;T‘AIRYWU%XI? Lake County, PSA\ a1
ominiccion CXpires March 6 f M
ms:dcnl of Lake County, lndmm .............................. |

This instrument was prepared by: ..... JOHN, M ..0! DROBINAK o ATTORNEY AT LAW ..., e

21, Release. .Upon. payment of all ‘sums secured by _this: Sccurity Instrument, Lender shall; release this Security:

—Borrower-

----------------------------------- ..--..--..u---no--nu-vn B
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