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' MORTGAGE

SEHISMORTGAGE (“Secunt Instrument”}rsgrvenon .......... AUQUSt] ................................................. "
19:.:28. The mortgagoris ........ CHIORMASNAandSANDRAMASINA ..huﬁband and wefe .................. .
Cenebeiesreenreanr et e et er e YO bo PR R PaRebe e s b e E ae bR E bR OO IEeSA s (Borrower"). This Secunty Instrument IS BIVEN 10 vvesniriirenns -
{ HOBART, EEDEBAL SAVINGS AND. LOAN ASSOCIATION. ..o.ocmvercrssrsisssionin :, hich is organized and exrstmg
sunder the laws of....the United ‘SEALes i and, whoseaddressrs eirereb b eesssenrase s .
. 555.East.Third. Street ..... l-iabart, INAIBNB GBI, ... eisibeninsdabisiisvarssesnursssosesstsssanees (‘.‘Le'n'” e
~Borrowerowes Lender the prmctpal sumof......EQURTY-EIGHT ‘THOUSAND., SIX HUNPREP AND NQNE
L e . Dollars (US. $48, 600,0.0. vnsenns). This debt is evidenced by, Borrow A
L ‘datedthe same date as thxs Secunty Instrument (“Note‘? whrch srovrdes for monthly payments, with: the ful de
ipaid earlier, dueand payableon R August. vt isirebeasenstrensns s Thtssecu 'tyI‘ _
? " rsecures to. Lender (a) the repayment of the debt evldenced y'the Note, ‘with interest,-and all renewals, extensrons and |
Bt modlﬁcatrons, (b) the payment of all'other, sunis, with i in o5t advanced under paragraph Tto protect segunty of thls
? - Security: Instrument and (c) the performance of Borrow ‘s‘covenants and agreements under. this Secur;ty Instrument and’ ’
b the Note; For thrs purpose,“Borrower does hereby mortgage, grant and convey to Lender the followmg descnbed ‘property; -
! locatedm ..,,_....;,.,...,, ................... e st Lake _‘ -County,lndrana _
The North 12 of Lot 5 1in. B]ock 1 1in: Hobart HE‘tghtS Subd1v1s1on, m the Ctty of
Hobart, as per ‘plat thereof, recorded in-Plat. Book 21 page 25 7n the Ofﬁcexof
the Recorder ofiLake: County, Ind1ana. . - } s
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‘which has the address of ........ o320, Brandt St. " e Bobazti o S ;
. [Street} (City] ‘ :
Indiana ...... 1‘63[‘2 (“Property Address"); :

{Zip Code)

TOGETHER WITH all the. rmprovements now or hereafter erected on the property,:and all easements rights,
appurtenances, refits, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures riow-or
‘hereafter a part of the property All replacements and-additions shall also be covered by this Security Instrument All ofthe

foregomg is referred to'in this Security Instrument as the “Property.” v
BORROWER - ‘COVENANTS that- Borrower is lawfully scised of the estate hereby conveyed and has'the right to 4

_mortgage, grant; and. convey the Property.and that the Property is unencumbered except for encumbrances of record
‘Borrower warrants and will'defend generally the:title to the' Property against all claims and: demands, subject to any

encumbrances of record
THIS SECURITY. INSTRUMENT: combmes uniform covenants for natronal use and non-uniform covenants wrth )

ltmited vanatrons byjurlsdlctlon to constrtutc a‘uniform’ secunty instrument covermg ‘teal property

_ /INDIANA—Single iFamily:=—FNMA/FHLMC UNIFORM INSTRUMENT ‘ :
‘ » o ‘ - 44TH4 BAF aremu A:i% :gsnl:

Form:3015: 12/83;,. %,&O




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
: 2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of:. (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
Igggehglq_ payments or ground rents on the. Property, .if any; (c) yearly hazard insurance premiums; and- (d)- yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itéms, unless
Lender pays Borrower intérest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender.may agree in writing that interest shall be paid on the Funds. Unless an agreement'is made or applicable:law
-requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the:Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the.
.purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
‘this Security Instrument. ' o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be;.
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the-
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall'pay to Lender any-
amount necessary to make up the deficiency in one or more payments as required by Lender. , _ R

Upon payment in full of all'sums secured by this Security Instrument, Lender shall promptly refund to Borrower-
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by this Sccurity Instrument. _

3. ‘Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under-
paragraphs 1-and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the.
‘Note; third, to amounts payable under paragraph 2; fourth, tointerest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the:

Property which may attain priority over this Security Igis'tri;m_"e}jt,l .z_;__n’d leasehold payments or ground-rents, if.any.
Borrower shall pay these obligations in the manner provided in'paragraph 2, or.if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all'notices of amounts:

to be paid under this paragraph. If Borrower makes these paymients directly, BofrOWér‘Sha!ltlpibhbtly__furnish to Lender -

receipts evidencing the payments. _ o , .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)’
agrees in writing to the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) contests in good -

faith the lien by, or defends against enforcement of the lien in, legal proceedings which iri the Lender's opinion operate to-
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licn'an -

agreement satisfactory to Lender subordinating the lien to this Security Instrument, lf'Lenderdetermmesthatanypartof
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a-

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within. 10 dElys

of the giving of notice. , _

'S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and ah’y’othei’,haz_'zﬁg's‘ for which Lender
requires insurance. This insurance shall be maintained.in the amounts and for the periods that-Lender réquires. The.
insurance carricr providing the insurance shall' be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld: _ '

- Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give t¢'L€ﬁ’déf‘

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insuranceé.

_ég}_’ﬁ_c’rjéi;_’gﬂ.;l,g;id@t:Lendcr may make proof of loss if not made promptly by Borrower. , o
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair-

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If. the
‘restoration or repair is not economically feasible or Lender’s security would be lessened, the'insurance procecds shall be-

»ppf)!igd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Bo"'r"fow'éf“ If
Borrower abandons the Property, or does not answer within 30 days a-notice from Lender that the insurance carrier Has
-offered tosettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wil b¢'g'i~r"1
when the notice is given.

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnStfumcht. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower.

requesting payment.

o

N i A
Lt .,
v L
GO

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or -

S U R N )

ERTC IS




gties

R G  ameeem s feey

If Lender required mortgage insurance as a condition of makrng the loan secured by this Secunty Instrument,
Borrower shall pay-the premiums required to maintain the insurance in eﬂ“ect unttl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause forthei tnspectlon

9. -Condemnation. The proceeds of any award or claim for damages, direct or consequenttal in connection with-

any.condemnation or other taking of any:part of the: Property, or. for conveyance in liéu of condemnation, are hereby
assigned and shall be paid to Lender..

‘In’the‘event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Secunty
Instrument, whether or-not then due, with any:excess paid to Borrower. In the event of a. partlal takmg of the Property,

unless Borrower and Lender otherwise agree in.writing, the sums secured by- thts Secunty Instrument shall be reduced by |
the amount of the proceeds multiplied by:the following fraction: (a) the total’ amount of the sumis secured rmmedtately-

before the taking; dwrded by ®). the fair market value of the Property tmmedrately before the takmg Any balance shall be
paid to Borrower.

_If the Property i is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an‘award or settle a claim for damages, Borrower fails to respond to Lender wrthm 30 days after the date the notice is
’glven, Lender is authorized to collect and apply the proceeds, at its option, euher to restoratlon or repair of. the Property or
ito the'sums secured by this Security Instrument, whether or not then due.

- ‘Unless'Lender and Borrower otherwise agree in wntmg, any application of proceeds to prmclpal shail not extend or
,postpone the due date of the monthly payments referred to in paragraphs 1 and 2or change the amount of such payments.

10; Borrower.Not Released; Forbearance By -Lender Not a Wliver. Ex nsion of the. time for ;payment or -

’modrﬁcatron of amortization of the:sums secured by_this Security Instrument granted by. Lender to any successor. in
zmterest of Borrower shall'not operate to release the liability of the ongmal Borrower or Borrower §'successors in interest.
Lender shall not be required'to commence proceedings against any successor in

shall not be a waiver.of or preclude the exercise of any right or remedy.

vll Successors and Assigns Bound; Joint and Several Llabillty, Co-signers, The:covenants and agreements ot"'".

thrs Securtty Instrument shall bind and benefit the successors and assrgns of Lender and Borrower, subject to the provisions
of, paragraph 17 Borrower’s covenants and’ agreements shall be Jomt and several. Any Borrower who co:signs this  Security

‘ Instrument but does-not execute the Note: (a) is co-signing this Secunty Instrument only to mortgage, .grant and convey
that Borrower s interest'in the-Property under the terms of. thls Secunty Instrument '(b) is not personally obligated to pay .
the sums secured by this Security Instrument; and (c) agrees that Lender and any. other Borrower may-agree to extend, - ‘
modtfy, -forbear or make any accommodations with regard-to the terms ‘of this Security Instrument or-the Note wrthout C

that Borrower's consent.

12, Loan Charges. ‘If the loan secured by this Security Instrument is subject to a law which sets maxlmum loan :

charges, and -that law is: finally interpreted-so that the interest or other loan charges collected.or to be: collected in:

connectlon with the loan exceed the permitted hmtts, then: (a) any such loan charge shall be reduced by: the amount:'
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
,permrtted limits will ‘be refunded to Borrower. Lender may choose to make this refund by reducing the prmctpal owed '

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reductton will be. treated asa
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender's Rights.  If enactment or expiration of apphcable laws has the eﬂ'ect of
.rendermg any provision of the Note or this Sccurity Instrument unenforceable according to its terms,’ Lender, atits option,

may require immediate payment in full of all sums secured by ‘this Security Instrument and may. mvoke any ‘remedies - .
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in ' the second paragraph of

paragraph 17.
14, Notices, Anynotice to Borrower provided for in this Security Instrument shall be gtven by dehvermg it or by
mailing it by first class mail unless applicable law. requires use of another method. The notice shall be directed to. the

Property Address or any other address: Borrower desrgnates by notice to Lender. Any notice to Lender shall be given by

ﬁrst class marl to Lender 5 address stated herem orany other address Lender designates by notrce to Borrower Any nottce

in this paragraph.

18. Governing Law; Severabrltty. This Securnty Instrument shall be governed by federal law and the law of theé -
Jurlsdtctlon in which the Property is located. In the event that any provrston or clause of this Securrty Iristrument or the:
Note conflicts with applicable law; such conﬂtct shall not affect other provrsrons of this Security Instrument or the:Note:
which can'be given effect without the conflicting provision. To this end the provisions of this Securtty Instrument and the.

Note are declared to be severable.

16 ‘Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Instrument :
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any. part of the- Property or:any.

interest in it is sold or transferred (orif a beneficial mterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment infull of all sums
seciired by. this Security Instrument. However, thls option shall not be exercised by Lender if exercise is prohtbrted by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notlce is delivered or mailed within which Borrower mist pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this penod Lénder may invoke any
remeédies permitted by this Security Instrument wrthout further notice or demand on Borrower.

" 18;Borrower's Right to Reinstate, If Borrower méets certain conditions, Borrower shall have the right to have:

enforcement of this Security Instrument drsconttnued at any time prior to the earlier of: (a) 5 days (or such other pcrtod as
applicable law may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcmg this Security. Instrument. Those conditions are that Borrower:
(a) pays: Lender all sums which then would: be due under this Security Instrument and the Note had no acceleration

.occurred .(b) cures any default of any other covenants or agreements (c) pays all expenses incurred in enl'orcmg this:

Secunty Instrument, ‘including, but not limited to, reasonable attorneys’ fees; and (d).takes such actionas Lender’ may
reaso" ably requtre to-assure that the lien of this Securtty Instrument,‘Lender s nghts in: the Property and Borrower’s

obhgatton to pay the sums secured by this Security Instrument ‘shall continue unchanged Upon reinstatement: by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had. -

occurred. However, this.right to reinstate shall not apply in the ¢ case of acceleration under paragraphs 13or 17.

N e S AR AL e e o P B 2

. grest or:refuse to extend ‘time for -
: payment or otherwise modify amortization of the sums secured by this Securtty Instrument by reason of any demand made
‘ by the ongmal Borrower or Borrower’s successors in interest. Any | forbearance by. Lender in exerctsmg any nght or, remedy
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'My Commission Expires: 1-21-91 ; [

LAY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: !
19, Aceeleratlon, Remedies, ‘Lender shall give notice to Borrower prior to acceleration following Borrower's i
breach of any ‘covenant or agreement in this Security Instrument (but not prior to nccelerntlon under paragraphs 13 and'17 i
unléss’ applicable law provides otherwise), The notice shall specify: () the defnult '(b) the action required to cure the
default (c)a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or hefore the date speclﬁed in the notice may result in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by Judncml procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate nt‘ter acceleratlon and the right to assert in the foreclosure proceeding the non-
existence of a default or any other dct‘ense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notlce, Lender at its option may require immediate payment in full of all sums secured by
this. Security lnstrument wlthout further demand and may foreclose this Security Instrument by Judtcml proceedmg.
.Lender shall be entltled o collect all expenses incurred in pursuing the remedies provided in this parngrnph 19, mcludmg,: :
but not limited to, reasonable attorneys' fees and costs of title evidence.
20, Lender in Possessnon. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appomtcd receiver) shall.be entitled to enter upon, take possession of and manage the Property and to collect the
rents. of the l’roperty including those past due. Any rents collected by Lender or the receiver shall be applled first to:
~_paymcnt ofthc costs of management of the Property and collection of rents, mcludmg, but not limited to, recciver's fees,,
‘premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.
21 Relense Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty '
lnstrumcnt without charge to Borrower. : ‘ ‘
22. Waiver of Valuation and Apprmsement Borrower waives all right of valuation and dpprmsemcnt

23. Rlders to thls Sccurity Instrument, lfonc or more riders are executed by Borrower and recorded together with :
this Security (nstrument the covenants and agreements of cach such rider shall be mcorporated into and shall amend and - i
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part. of lhlS Secunty ' ;
Instrument; [Clleck apphcablc box(cs))- _ ‘ i

[]*Adjustable-Rate Rider [C] Condominium- Rider [ 2-4 Family Rider !
(] Graduated -Payment Rider (] Planned- Unit Development Rider "
[] Other(s) [specify]

"gandra Masina”

[Space Below This Line For Acknowledgment]

STATEOF  ...Indiapa..............
'\ ss:
COUNTY OF ......k8Ke i,
b J. Hall
I,Bar a.r_a. sreeesesesseeararesnassessnsssss, d Notary Public in and for said county and state, do hereby certify that
ceen .M.E.I:.C.H.IQ.R. MASINA and, SANDRA MASINA, husband and wife vverererenns, personally appeared
before me and is (are) known or proved to me to be the person(s) who, bun'g informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be...... their . ........ free and voluntary act and deed and that
(his, her, their)
R, they........ exccuted said instrument for the purposes and uses therein set forth,
(he, she, they)
) 1st August 88

Witness my hand and official seal this..evviversnirreniearrnirereeecday of civviiiiiininreerrininnransnenny1%iiiie

Gounty of - BARBARA.J. HALL “ORTER 0 ’RESIDENTt
) :Thls Instrument was: prepared By KAT?*.LEE.N ”KOLANOWSKI TVICE, PBF.S.’.I.‘).’?E‘TLP*.QPABT..F.?.D.‘.‘:M':...;..




