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~“jcla1ms of the flrst Mortgagee, all rents, lssues, rncome and

".Mortgagee,pursuant to Paragraph 8 hereof (Future Advances):;. IﬂIS

, : ;tiyw
. pay when due’ .all. sums. and charges, principal and. ;Anterest.'on. TR
. any 1ndebtedness which ; mortgagor incurs: ‘under* thls agreement, ao
- late- ‘charges: as provxded in. the Agreement,.and ‘the princ1pal of -

~

,'EMPLOYEES' FEDERAL CREDIT UNION (Mortgagee), the fo;loWing

~and commonly referred to as _526 Cedar Court Munster

~ Indiana, subject'to a first mortgage indebtedness inlfavor'of

;,profits thereof
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E '.", 'szcouo,nﬁhr ESTATE MORTGAGE ",_f;i
¢+ 9078 o —=au 2928 R

James D. Fiegle

| d Mary Ann Fiegl if
'THIS INDENTURE WITNESSETH, that °°C "ory Ann Flégle, Husband andwife

(Mortgagor) of Lake _ County, State of Indlana,

MORTGAGES and WARRANTS to the NORTHERN INDIANA PUBLIC SERVICE

~described real estate in __ Lake __County, Indiana:
Lot 7, :Hazelton Addition, Unit 1 to .the Towm, of Munster, as per plat -thereof,
recorded in' Plat Book 43 page 49, in the Office of the Recorder of Lake County,
Indiana

’

:Griffith Federal Savings and Loan , Criffith § Indxana,
in tl}e p;l’gc}pal sum of Sixty Thousand and no/lOO Dollars
(S*QJOOO;OO ) and Mortgagor mortgages all'r1ghts,,pr1v11ege§;;hfi.

41nterests, easements, ‘and 1mprovements now" aff1x1ng or. hereafterf'

accruxng to the subject. real estate, 1nc1ud1ng, subject to thehtu:fmfw

This mortgage is glven to secure the performance of the'
provisions hereof and the payment of (a) certain Open End Home
Equity Lendlng Agreement ("Agreement") dated July 20

19 88 , in the pr1nc1pal sum of §$ 25,000.00 o, with” 1nterestv
‘as therein. provided, and with a final maturity date .
‘of .. Aupust 15, 12003 .. 4 and (b) the repayment of any

future advances, with interest. thereon, made to Mortgagor by

IS AN‘ OBLIGATORY AGREEMENT’ SUBJECT ONLY,TO CERTAIN- PROVISIONS==
CONTAINED IN THE LOAN DOCUMENT ITSELF. ' ' , ey
. .S-'.'-‘,-_...‘,» =~
Mortgagor (Jointly and severally) and Mortgagee covenant

and agree as follows: - _ , o

CQ,E

'1.. ‘PAYMENT OF PRINCIPAL AND INTERBST. Mortgagor shall

and 1nterestfon any Fitute Advances securedtby thls Mortgage.;,j:*f;fse'gﬂ

R TAXES; CHARGES; LIENS. Mortgagor shall :pay -all taxes). .

_ assessments, charges, fines and 1mposxtlons attributable to the
,property which may attain prlorlty over thisg Securxty S

‘Instrument;

Mortgagor warrants to and covenants. with Mortgagee, thatg;j

- .he/she is the fee 51mp1e ownetr Of the Said real estate;, above

ceedxngs whlch‘ln the Mortgagee's op1nlon operate to.prevent

descr1bed, ‘sibject’ only to ‘the first. mortgage recited herein,

" andicurrent: taxes. and assessments- further;, Mortgagor shall.

promptly. discharge any lien which has prlorxty over this. . .:/:

, Mortgage unless-Mortgagor:  (a) agrees. in writrng to: the:

payment. of the oblxgatlons secured by the lien. in a ‘manner

'acceptable to Mortgagee; (b) contests in good. falth the: lien

by, or - defends against. enforcement of the lien. in, legal pro--
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the enforcement of the lien or forfeiture of any part of the
Property, or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this
Mortgage. If Mortgagee determines that any part of the
Property is subject to a lien which may attain a priority over
this Mortgage, Mortgagor shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the
giving of notice by giving notice to Mortgagor of the existence
thereof.

3, REPAIR OF MORTGAGED PREMISES; INSURANCE. The

‘Mortgagor shall keep the Mortgaged Premises in good repair and

shall not commit waste thereon. The Mortgagor shall procure
and-maintain adequate insurance in effect at all times against
loss, damage to, or destruction of the Mortgaged Premises
because of fire, windstorm or other such hazards in such.
amounts as the Mortgagee may reasonably require from ‘time

to time; all such insurance policies shall be placed with
reliable companies acceptable to Mortgagee and .shall contain
proper clauses making all proceeds of such- polxcies payable to
all Mortgagees and the Mortgagor as their. respective interests
may appear. Copies of such policies of 1nsurance shall be

ness secured hereby is fully paid.

If Mortgagor shall fa11 to malntaln said premises or
1nsurance, ‘Mortgagee, at its sole optlon may purchase such:
insurance coverage, or make said repairs, and all costs assor-
cxated therewith shall be 1mmed1ate1y due and payable by
Mortgagor; if not 8o paid they shall be added to the balance:

~owing on all obligations to ‘Mortgagee by Mortgagor, secured by

this mortgage. Failure to maintain repairs or: 1nsurance ;shall.
also constitute .default under Paragraph 5, ‘hereof, -whether: or.

‘,not Mortgagee has:. ‘undertaken to purchase’ insurance: or make: such_

repalrs. All such costs, SO added, shall bear: Lnterest at.’the: -

same rate as the remaining balance>outstand1ng on all advances.”

under said lending agreement. : Such sums:may‘ include,,but are .

o A T L

',.not Timited: to, insurance premiums, taxes, asgessments; -and -

liens which may be or 'become prior and senior to this Mortgage
as a lien on the Mortgaged Premises, or any part thereof, and
all costs, expenses and attorney's fees incurred by the
Mortgagee in respect of any and all legal or equitable pro-
ceeédings which relate to this Mortgage or the Mortgaged
Premises.

3.1 APPLICATION OF PROCEEDS. Unless Mortgagee and

‘Mortgagor otherwise agree in. wrltxng, insurance proceeds shall = .
be applled to restoration or repalr of the property damaged, if -

the restoration, or repaxr is economlcally feasible .and’

‘Mortgagee s ‘security is not lessened. If the restoration or:

repair is not. economlcally feasxble or- Mortgagee 8 securxty i .
would be lessened: by such repaxr, the insurance proceeds shall

be applred to ‘the..sums secured. by this: mortgage. ‘and:-the first
mortgage, in order of prlorlty, ‘whether or .not. then due, “with
any . excess paid to Mortgagor. . : Lo

4. DEFAULT BY HORTGAGOR, REMEDIES OF MORTGAGEE. Upon

'default ‘by the Mortgagor in any payment provided for herein oF

in the Agreement, or -in the performance of ‘any .covenant or' .
agreement of the Mortgagor hereundér;, or if the Mortgagor shall_
abandon the: Mortgaged Premlses, or if Mortgagor shall fail to

maintain insurance or repairs on said premises, or if ‘a trustee

or receiver :shall be appo1nted for the Mortgagor or any. part. -of
the Mortgaged Premlses, the entire indebtedness secured hereby
shall ‘become immediately due -and payable -at the sole:-option of
the Mortgagee, without notice to any signatory hereto, together
with attorney's fees and all costs of collection permitted by
law, and this Mortgage may be foreclosed accordlngly. Upon
such foreclosure the Mortgagee may continue the abstract of
title to the Mortgaged Premises or obtain approprlate trtle

-2=-




‘]aBORROWBR.; If ‘all or. any part..of ‘the Mortgaged Premises: 1OF “any.:

‘ *1nterest in it is- .sold or' transferred without Mortgagee 8 prior

'a,vwrxtten consent, Mortgagee may, at its optlon, requlre 1mme :
;drate payment in full of all sums secured by thfs Mortgage

"f7:entries upon,and 1nspectton ‘of, the:Mortgaged- Premises’; ol
‘Mortgagee shall ‘give ‘Mortgagor noticée at the time of or prior -

f_rlghts, or shall preclude the exercise: thereof in. the event of
-a subsequent default by: the Mortgagor hereunder. The Mortgagee;‘_ S

- may enforce:-any':one ior. moére of its rlghts or remedles hereunderg"__,/-"*ﬂ
vsuccessrvely or concurrently., ' : C Dt

4

o

-evidence, or insurance: upon such title, and may. add the cost

' thereof to the principal balance due, Material default in the

first mortgage by Mortgagor shall also constitute default
herein,

4.1 RECEIVERSHIP. Upon default hereunder or abandonment
of the Mortgaged Premises, Mortgagee shall, subject to the : .
claims of the first Mortgagee, if any, be entitled to have a - ' i
receiver appornted by a court to enter upon, take possession of , -
and manage the Mortgaged Premises and to collect the rents of ' : ;
the Mortgaged Premises including those past due. aAll rents o f
collected by the receiver shall be applxed first to payment of. o
the costs of ‘management of the Mortgaged Premlses and collec- :
tion of rents,. anludrng, but not. lrmlted to recelver s fees,
premrums on receiver's bonds and reasonable attorney's fees,;
and then to the sums secured by this Mortgage. The receiver
shall be liable to account only for those rents actually
received..

5. CONDEMNATION. The proceeds of any award. or claim for
damages, direct or consequentxal, ‘in connection with any con<
demnation or other taking of any .part of the Mortgaged

. Premlses, or for conveyance in lieu of condemnatlon, are, hereby

assxgned and shall be paid to all Mortgagees in order of.

"priority, -except ‘to the extent. such proceeds: :exceed the sumg of .

the then existing balance on all 1ndebtedness secured by arl
such mortgages, plus all charges, fees; assessments and. costs
‘then attrxbutable to_sald balance, whether or not 1n default,
said excess: proceeds to be the property of the Mortgagor.

6 TRANSFER OF THE PROPERTY OR. A BBNEFICIAL INTBRBST OF

Jugkv;; INSPECTION? Lender or its agent may make reaa: a

R0 Vet

to an inspection.

8. FUTURE ADVANCES.. Upon request of Mortgagor, Mortgagee
shall, prior to the release of this Mortgage, make Future;
Advance to: Mortgagor, pursuant to: the terms of the said Home
Equity Lending Agreement, Provxded, however,,no such:-advance
‘'shall ‘be made lf there exists default under ‘the: terms of - sa1d
agreement

9. NON-WAIVER; REHEDIES CUMULATIVB. No delay;by the g
Mortgagee 1n the- exercrse of any of its rlghts hereunder shall

STl
44444

.10,  EXTENSIONS; REDUCTIONS; nsnswnns; Conrruusn LIABILIT:[;_j;gg*ax.

. ‘OF' MORTGAGOR. The Mortgagee, at its option, may extend the
'Atime for' the payment of the. 1ndebtedness or reduce: the payments
”thereon, o accept a renewal note or. notes therefor, without .

consent of. any junior lien holder, and w1thout ‘the: consent of
the Mortgagor 1f the Mortgagor has then parted with title to

the‘Mortgaged Premxses, and.any such extension, reductlon ‘or

renewal shall not affect the prlorlty of this. Mortgage or’

......

release, drscharge or affect in any manner the personal lxabl-
llty of. the Mortgagor to Mortgagee.
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fhxs hand and- seal this 20th .day of_July

;who acknowledged the executlon of the foregoing Second Real”
iMortgage...

o . .
.

4

11, GOVERNING LAW; SEVERABILITY. This Mortgage shall be

_governed by the laws of the jurisdiction in which the Mortgaged
Premises is located. In the event that any provision or clause

of this Mortgage or Agreement conflicts with- applicable law,

'such conflict shall not affect other provxsxons of this

Mortgage or the Agreement which can be given effect without the
confllctrng provision. To this end the provisions of this
Mortgage and the Agreement are declared to be severable.

12, NOTICES. Any notice to Mortgagor provided for in
this Mortgage shall be given by dellverxng it or by certified
mail, return receipt. requested The notice shall be directed
to the Property Address or any other address Mortgagor desxgna-
tes by written notlce to Mortgagee. Any notice to. Mortgagee

'shall be given by fxrst class mail to Mortgagee's address
;stated herein or any other address Mortgagee desxgnates by
notice to Mortgagor. Any notice provided for in this .Mortgage

shall be deemed to have been given to Mortgagor or Mortgagee

‘when given as provided in this paragraph.

13. .GENERAL AGREEMENT OF THE PARTIES. All rlghts and

‘obligations hereunder shall extend to and be bxndxng upon ‘the
.several hexrs, representatlves, successors and assigns:of the -
-partres to this Mortgage. ‘When applicable, use of the sxngular

form of any word also shall mean -or apply to the plural and
masculine form shall mean and apply to the feminine or

~neuter; The txtles of the several paragraphs of thxs Mortgage

SRR N

.are for convenience only and 'do not define, limit or construe-
the contents of such ‘paragraphs.

"IN sWITNESS WBERBOF, ‘said: Mortgagor has hereunto set

STATE OF INDIANA )
SS:

achNTY oF )

'.State, personally appeared James and _Mary Ann I‘iegle

wx'mzss MY mn AND NOTARIAL ‘SEAL thls 20th ‘day of -
July : 19: s

My Commission Expires:

3-14-92 .,

This Instrument prepared by: /§27?77(i7'<<222%224914f




