ncommz Iusunsuce ORDER N0, COM141540 \ ‘
EENDER ;LOAN: NO,::i 119837 R TINTNIOT

FHA CASE NO. 151 3247224-7“8 ‘ ""Thls lorm ls used in connecllon‘
’ :-wlth morlgages insured under’ the - .
{ geye MORTGAGE [Ewemizeiz™™]
3 % A, . : v : E ~the National Housing Act.. - i 4
L 980372 O .
A v THIS MORTGAGE made the, 29th dayof- JULY: , A.D. 19 88, between:
JAMES E STANTON JR AND KIMBERLY P, STANTON, HUSBAND & WIFE g E‘g z

1

ofithe CITY ‘ “of  GARY in the Countyof-  LAKE ,and State of Indiana =

TLIL

: (herernafter wrth THEIR herrs executors, administrators, and assigns called the mortgagor), and
»LAKE MORTGAGE: COMPANY, INC.,

3

RSN

!
S

" a corporatron orgamzed and extstmg under the laws of THE STATE OF 'INDIANA
: (heremafter with its successors and assigns called the mortgagee),

| BURIDY; femAa
HOSN

- SONY

. WlTNESSETH That whereas'the” mortgagor is Justly indebted to-the mortgagee for_money borrowed in- the '
- prmcrpalsum of  FORTY: FIVE THOUSAND ONE HUNDRED FIFTY THREE AND 00/100'""""""" E
Dollars (8 45, 153 00 . ),

_ as evrdenced by a certarn promissory. note of even date herewith, the terms of whrch are incorporated: herem by refer-
ence.,wrth mterest from date at the rate of TFN -AND 00/100“"""'""""""""""""""l R
per.centum ( 410, oooo %),

r.annum on the unpard balance until patd the said prrncrpal and interest'to be payable at the of frce of ' C
‘LAKE MORTGAGE COMPANY, INC. y o U000 WEST -LINCOLN HIGHWAY-
o _,~i,,', MERRILLVILLE, IN.. 461410-14371

orat such other place as the holder may desrgnate in wrrtmg. in monthly installments of. THREE HUNDRED , el
NINETYSIX AND 44/100 . Dollars (s 396,447 IR TR
.. commencing on’ the fitst day of . SEPTEMBFR , 19 88 , and.on the first day. of each month thereafter::;“ i

. until‘the pnncrpal ‘and “interest are: fully pard except that the fmal payment’ of the entire mdebtedness evrdenced;i-':-
thereby. if.not sooner ‘paid; shall be due and payable on the first day of AUGUST 2018.

B A T R

4 LE I ESANAL o e

- ‘NOW THEREFORE THlS lNDENTURE WlTNESSETH That the mortgagor, in consrderatron of the_;. e,

. ﬂpremrses. and for-the’ purpose of. securmg the payment of the money aforesard and interest thereon! accordrng tothe.
- tenor and effect of. the said promrssory note, -above mentroned andalso'to secure the farthful performance of: all the ]

covenants ‘conditions, strpulattons and agreements herein contamed does by: these presents ‘mortgage: ‘and- warrant“;ﬂi S
: unto the mortgagee, all the followrng descrtbed lands and premrses srtuated and berng in the CITY ' S

rOf | B GARY ' ,' rntheCountyof LAKE andstateoflndlana.\towrt

T A R BT e bR (Y e ? e

PLAT BOOK 25 PAGE -6, ‘IN THE OFFICE ‘OF" THF RECORDFR OF LAKE - COUNTY, INDIANA.

o P'illlr’ll‘l' "45. 146A " GARY e
llt"ll MDRlGAGE Gll.. lNG. . S
“The Intangibles: tax on this. lnstrument is-. '
paid direct-to-the liitangibles Tax’ Dwtsroa

n: accordanc° will Ch. 153, Acts, 41957
OFTICIAL 'PERMIT “STAMP .

Approved by lntanglbles Tay: Dlvrslol "‘-'_‘ CS L
g L, EFQE
Q. R g
5 Sy
mcludmg all burldmgs and: rmprovemcnts thereon (or that may. ‘hereafter. be erected - thereon), togcther ﬂh the&%:b;
heredttaments and appurtenances and all'other rrghts thereunto belongrng, of in: anywrse now.or herecafter anpﬁtam; 3;; o{_-w_{
~ing, and the feversion- and reversions, remainder and ‘remainders, rents, issues, and] ‘profits thereof; and all: Plasgbing, :33 8‘"5
heating and: lrghtmg fixtures, and equrpmcnt fiow of hereafter attached:to or used in connection with sard prenﬁ@s, . J;ZZ" _
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: ‘ f-:-{i?' ‘
\, .

1. That he wrll ‘pay the'indebtédness as' provrded in said note and this mortgage; and'that he is the owner of said’
prcmtses in-fee sxmplc Prrvrlcge is reservcd to pay the debt in wholc, orin part, on any installment'duc date.

2 That in order more fully to protéct the Security of this mortgage; ‘he will pay to the mortgagee, together with;
and'in addition to, the monthly’ payments under the terms of the. note secured hereby, on the frrst day of:each month
until the said note is fully paid, the’ followmg sume:

(a) ‘A’sum equal to the ground rents, if, any, next due, plus the premiums that will next.become due and’payableé
on: polrcres of fire and.other hazard insurance covering the mortgaged property, plus taxes and assessments
next due.on the: mortgaged property (all as estimated: by the morigagee) less all sums already pard therefor

: drvrdcd by:the number of months to elapse before one  month pnor to the date when such. ground rents,
premrums,‘taxes .and assessments will become delrnquent such sums to be held by mortgagee in trust to pay "
said ground rents, premrums,\taxes and special assessments; and o
(6) All ;payments mentioned in the precedmg sibsection of this paragraph andall payments to be made under the
note secured hereby shall be added: together and the aggregate amount thefeof shall be pard by the mortgagor', e
' each month ina srngle payment to be applred by the mortgagee to the followmg items’ rn the order set forth '
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' (1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) intercst on the note secured hereby; and
-(I11) amortization of the principal of said note,

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor
prior to the due'date of the nekt such payment, constitute an event of default under this mortgage deed.:In the
event that any payment shall become overdue for a period in excess of fiftecn (15) days, the mortgagor agree' !
to pay a 'late-charge’ of  four cents (4 ¢) (not to exceed four cents (4¢)) for each dollar:($1) so
overdue, forthe purpose of defraying the expense incident to handling the delinquent payment,
3 That rt‘ the total of the payments made by the mortgagor under (a) of paragraph 2 prccedmg shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as

the case may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent

payments to be made by the mortgagor or refunded to the mortgagor. If, however, the monthly payments made by

‘the mortgagor under (a) of paragraph 2. ‘preceding shall not be sufficient to pay ground rents, taxes and assessments
“and insurance premiums, as the case may:be, when the same shall become due and payable then the mortgagor . shall
‘pay to ‘the’ mortgagce any amount’ necessary to makc up the defrcrency on or before the date when payment of ‘such
;ground rents, {axes, assessments or insurance premiums shall be due. If at any time the mortgagor shall tender to: the ‘
‘mortgagee, in'accordance with the provisions of -the note ‘secured hereby, full payment of the entire mdebtcdness
.represented thcrcby, the mortgagee shall, in computing the amount of such indebtedness, credit to the account of the  : .
'mortgagor any.balance r remaining in_ the_funds accumulated under the provrsrons of (a) or paragraph 2 hereof lf there» :
shall’be a default under any of:the provisions of this mortgage resulting in a public salc of the premises covcrcd hereby; :
or; tfothe mortgagee acquires’ the property otherwise after default, the mortgagee shall apply, at the ttme of the: .’
\commencement ot‘ such proceedtngs or at the time the property is otherwise acquired, the balance then remamtng in/
the funds accumulated.under (a) of paragraph 2 preceding as a credit against the amount of prmcrpal then remamtng :

unpard under said note,
4. That he will pay all taxes, assessments, water rates and other governmental or municipal.charges, fmes or

“impositions, for which provision has not been made herembefore and in default thereof the mortgagee.may- pay the

same; and that he will promptly deliver-the official receipts therefor to the said mortgagee

§.- That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will mamtam the Lo
same in as good repair and condition as at the original date of this mortgage, ordinary deprecratton excepted and that ;.

he will commit or permit no waste, and do no act which would unduly impair or deprecrate the value of the property as’
security..

6.. That he will keep the rmprovements now exrstmg or hereafter erected on the mortgaged property, msured as
may: ‘be requrred from time to time by the mortgagee against loss by fire and other hazards casualtres and contm-

: gencres in such amounts and for such periods as may be required by mortgagee, and will pay: promptly, when due..any

premtums on such.insurance for payment of which provision. has not been made heretnbefore Alli 'insurance: ;shall be

carried in companies approved by mortgagce and the poltcnes and renewals' thereof shall be held by mortgagee and
’have attached thcreto loss payable clauses in favor of and in:form acceptable: to- the mortgagee In! event ofsloss

mortgagor will give immediate notice by mail to mortgagee, tand mortgagee may make’ proof of loss:ifinot made

promptly by mortgagor, and each insurance company concerned is hereby authortzcd and drrected to make payments ;

for such loss directly to mortgagee instead of to mortgagor and mortgagee Jomtly, and the insurance proceeds or any

part thereof may be applicd by mortgagec at its option Clthl‘ to the reduction of the indebtedness hereby secured or to -

the restoration or repair of the property damaged. In event of foreclosure of this mortgage or other transfer of title to
the mortgaged propcrty in extinguishment of the indebtedness secured hereby, all’ rrght trtle and mterest of*the
mortgagor in and to any insurance policics then in force shall pass to the purchaser or grantee. :

7. That'in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the.con-
tmuatron of the abstract of title to the above-described real estate, together with interest thereon at therate set forthin
the note secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That'if default be made in the payment of any. of the installments provided for in paragraph 2 hereof for

ltaxes, assessments, fire and other hazard i msurance or in the event of. the failure of the mortgagor to keep the:build--
:tngs on:said premtses and those to be erected on' said premises, or. improvements: thereon, in good. repair,; sard'.'
mortgagee may pdy'such’ taxes assessments, and hazard insurance, make such repairs as in'its drscretton |t may déem:
necessary. properly to preserve the property and any sums so patd shall be a further lien on such premises under this. -

mortgage payable forthwith, with interest at the rate set forth in the note secured hereby- untll pard
9. That should the proceeds of the loan made by the mortgagee to'the mortgagor the repayment which is’ hereby

secured, Or any part thereof, or any amount paid out or advanced by the mortgagee, be used:directly ot mdlrectly to
‘pay. off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said, premtses above descnbed
orany part thereof then the mortgagee shall be subrogatcd to any additional securrty held by. the holder of such lien

or'encuibrance,
10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in

the performance of any other covenant in this mortgage or in the note secured hereby, when.the same is: payable or the:
time of ‘performance has arrived, as above provided, then all the remainder of the aforesard prmcrpal sums with all.
-arrearanges of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee,
‘become immediately payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore:
‘or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute a

waiver of the right to exercise the same at any other time,

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor-hereby consents to the appointment of a receiver if there has been any default in
the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

-of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or

occupancy of said.premises by any person, firm or corporation, or may let or lease said premises or any part thereof,

-receive the rents;income-and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge

thereof for the benefits of the mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any salc ordered in said cause, and said receiver may be appointed irrespective of the
value of the mortgaged: property or its adequacy to secure or discharge the indebtedness - due or to become due or the
solvency of the mortgagors In the event of.a default in any of the conditions of this mortgage.the mortgagee is also

-expressly given the right to take posséssion of and hold the mortgaged premises with or without process of law and

'
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' executors admmtstrators, successors and assigns of the parties hereto, Whenever used the smgular number shall_i‘
“include the plural, the plural the singular, and the use of any gender shall mclude all genders. Lo
IN WITNESS WHEREOF, The said mortgagor has hereunto set THEIR. ha_t_ld s and seal 3".& R

collect the rents and profits therefrom, applying the same to the charges and payments ducunder the condrtrons of.the
mortgage so.long as a dct”ault shall-continue, and such taking possession shall in no-.way waive the right of the
mortgagee to t"oreclosc thrs mortgage because of a default,

12. That if the| premises, or any part thereof, be condemned under any power of eminent’ domain, or acqurred for
a ‘public use, the'damages, procccds and the consideration for such acqutsrtton 1to the extent of the full'amount of
tndebtedness upon this: mortgage, and-the note secured hereby remaining unpaid, are hereby assigned - by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of'the indebt-:
cdness secured hereby, whether duc or not,

13. :No'sale of the prcmtses hereby mortgaged and no forbearance on the part of the mortgagee or its’ assrgns and
no extension of thé time for the payment of the debt hereby secured gtven by the mortgagee or its assigns shall opcrate
to release discharge, modify, change or affect the orrgtnal liability of the' mortgagor herein either in whole or in-part..

14. That any person, firm or corporatron takmg a junior mortgage, or other lién; upon satd real estate, shall-take

- the said lien subject to the rights of the mortgagee herem to extend ‘the maturity of the indebtednéss: hereby secured

‘without obtammg the consent of the holder of said j jumor lien'and wrthout the lren of this mortgage losmg its prtortty
‘over any such junior flien.: LA i
18. That in the event the property pledged by t this instrument is sold under foreclosure and.the proceeds are rnsuf-

ficient to pay- the total indebtedness evidenced and secured by this mstrument the mortgagee will be entitled. to a. . -

del‘rcrency judgcment

16. The mortgagor.further agrees that should this mortgage and the note secured hereby’ not be: eltgrble for.
insurance .under the National Housing Act within 4 MONTHS ~from the date hereof. (written statement ot' anyl
officer.of the. Department of Housing and Urban Development or authorized agent of the Secretary of Housmg and:
Urban Development: dated: subsequent: to the’ 4 MONTHS time from the date of thrs»mortgage,;
decltnmg to insure said note and this mortgage, being deemed conclusive proof of such mehgrbrhty), the .mortgagee: or
the-holder of the note may, at its option, declare all sums secured hereby |mmedrately due and payable This optron ‘
may not be exercised by the mortgagee when the rnelrgtbthty for insurance under the Natronal Housmg Actis due to -
the: Mortgagee's- failure to remit the mortgage insurance premium to ;the Department ot‘ Housmg and Urban
Development

‘Itis specifically agreed that time is of the essence of this contract and that the s warver of any optrons or obltgattons -
secured hereby, shall notat any time thereafter be held to be an abandonment of such rtghts Notice of: the exerctse of -

o

any optton granted to-the mortgagee-herein, or in the note secured hereby, 'is. not requtred to.be gtven All: sums . .

payable herein shall be without relief from valuation and appraisement laws and with reasonable attorney’s fees.
The covenants ‘herein contained shall bind, and the benefits and advantages shall'j mure to, the respective heirs,
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“KIMBERLY_F. srA‘m"ON )

-

The form of this instrument was prepared by the Office of the General Coufisel of the Departmcnt of Housing and

~ Urban: Development and the material in the. blank spaces in the form was mserted by or under the dtrectton ot‘

YT

PETER S BR IGGS

'STATEOFINDIANA, ©~ : : T LAKE M’oR'TEAG.E COMPANY INC,
‘COUNTYOF  LAKE | |

s8;

Before me, the undersigned, . BARBARA J. HALL | anofficial:

of .. . LAKE o (‘ountyoftheStateoflndlana on thrs - 29th ~day - -
of "JULY - 319 88, personally appeared . JAMES E, STANTON JR. AND KIMBERLY. P. S
STANTON, HUSBAND & WIFE ‘ and |

acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written.

BARBARA J. HALL ﬁl /& ﬂ/} K /
NOTARY PUBLIC / j’ EWAYY, 4 :

(OfﬂaW:)

My commission expires 01-21=91

Co, of Residence: PORTER S
Received for record this day of 19 at  O'clock M., and recorder in Mortgage':

,?Ré'cord at pages of the records of County, Indiana,

Recorder of County, Indiana - - B
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'K?TJuly, 1988,

_"This Rider, dated the 29th day of July, 1988, -amends the: Mortgage of’ eventdate
herewith by and‘between JAMES  E,- STANTON JR. AND KIMBERLY P. STANTON, HUSBAND o

WIFE
Ny the Mortgagors, and LAKE MORTGAGE COMPANY, INC,, the: Mortgagee, as follows._‘

The Mortgagee shall with the ‘prior approval of the FEDFRAL ‘
; HOUSING COMMISSIONER, or his designee, declare all sums. secured
»'t_\by this mortgage to ‘be- immediately due and payable if all or a
. ipart: of - the property is sold or. otherwise transferred (other
?pursuant ‘to a contract of sale executed not later than 12 months .
safter- the :date.on which the. mortgage is endorsed for insurance
,1to .a: purchaser whose credit has ‘not- been .approved in accordance
‘ with the requirements of" the Commissioner. -

IN WITNFSS WHEREOF JAMES STANTON JR AND KIMBERLY P. \STANTON, HUSBAND &
WIFE'
have set. their :hands: and seals the day- and year aforesaid

‘AMES E STANTON JR/V

SEAL

)?IMEERLYCP’ STANTON T
STATE'OF INDIANA )

‘ o ) SS:
COUNTY OF LAKE: )

Before ‘me- the undersigned,. a Notary Public ‘for- LAKE County, State of Indiana,.ﬂ fif;fi
-personally. appeared JAMES - E STANTON. JR, AND- KIMBERLY P, STANTON 4HUSBAND : v

“and . acknowledged the execution of the foregoing instrument this 29th day of

'COUNTY OF RESIDENCE: PORTER |
/MY.COMMISSION EXPIRES: Jariuary 21, 1991
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