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‘ rI‘ICOR 'I'ITLE INSUﬁARCE NO.. COMlhOO9h-B o . - Lo - R
LENDER LOAN NO.: .0 451 ‘ R T D
24518  MORTGAGE = AT

: v:": o HlS MORTGAGE ‘s ylnstr ent” is given on: JULY 29 o . . |

Lo ,9 88r Thcmongﬂgo, is fﬂm} CKY 'AND DEBRA' J. SUDICKY, , HUSBAND AND WIFE. e

: ; (“Borrowcr") ThrsSecurlty lnstrument is gtven to LAKE MORTGAGE COMPANY INC. 5. ‘

{ A whrchrsorgamzedandcxlstmg underthelawsof o THE?STATE op INDIANA .and whoseaddressn

B hooo WEST LINCOLN HWY., MERRILLVILLE INDIANA h6h10 lt371 A - '

i

' rBorrowcrowes Lender the pnncrpal sum’ of - : .

i unuounnnnn*nuu‘* uuu*unmnnuuuunununu«FIFTY THOUSAND' ‘AND 00/100
Ey ' o Dollars (U.S. $¢ 50,000:00; ). This debt is'evidenced by! Borrower's. note_ ‘
o datcd the same date as this Secunty lnstrument (“Note"), whnch provrdcs for monthly payrnents,rwrth the full debt. i
pard earlner. due and payable on: . “AUGUST"1,. 2018. B
secures to: Lender,x(a) the. repayment jof:the debt evudenced by the ‘Note,

5; locatedm _' : : BT - s
' o . LOT 59 JIN BRUNSWICK ES’lATES UNIT ‘NO 2y AS ‘PER. PLAT THEREOF RECORDED 1N* PLATBOOK
51 PAGE 189, INY THE OFFICE® OF THE RECORDER OF LAKE COUNTY INDIANA. i
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’ ‘-_'v'_h;_c‘ﬁzhgg(He'nd-d;gssdp R 13013 RHODE STRLET L CEDARLAKE
. - S . {Street] lC'M‘ Lo .
~Indiapa. . 46303 = -~ (“Property- Address") ' T T
o 1Zip’ Codel S | B ST

, “TOGETHER WITH all the tmprovements now..or hereafterserected o the; property. -and* all easements. nghts.
'appurtenances, rents;. royalttes, ‘mineral, oil and gas nghts and profits;. water rights'and: stock and all: fixtures; now or.
‘he rea(ter apartof the property All replacements and addtttons shall also be covered by this Secunty lnstrument All ofthe
'?-_forcgomg is referred toin thts Security. Instrumentas the “Property "

"BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to& -
'mortga’é‘e.agrant -and: convey. the Propcrty and that the Property is unencumbercd except for éncumbrances-of" recordi
' ( warrants and will defend generally the title 1o thetProperty agamst all clarms and demands. subject to any

w cncumbranees of record.

L THls SECLRITY l\STRLMENT( combrnes umt‘orm covenams*t’or natlonal use and non umt“orm‘ covenants
. Ilmlted vanatlons by]unsdlctron 1o consmute a umform secunty mstrument covenng ‘real property .
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UNIFORM COVENANTS Borrower and Lender covenant and agree as t"ollows

1. Payment of Principal and Interest; Prepayment and. Late Charges, Borrower shall promptly pay when due
the principal ofand interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxeés and lnsurlnce. ‘Subject to applicable law or to a written waiver by Lender, Borrower shall pay:
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds") equal to
one twelfth of:’ (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly.

‘:leascholdtpaymcnts or. ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly,
;mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on'the
‘basis of current data and reasonable estimates of future escrow items:

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

'state .agency (including Lender if Lender is such an institution). Lender shall apply the Funds.to pay the escrow items.

Lender may not charge: for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower-and
Lender. may agree in wrmng that interest shall be paid on the Funds. Unless an agreement is rnade o appltcable law.
requtres interest to be paid, Lender shall not be required to pay Borrower any interest or earntngs on the Funds Lender

‘shall give to Borrower, without charge, an annual aecounttng of the Funds showing credits and dcbtts tothe Funds and the

purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Security lnstrumenl

*:If the amount of the Funds held by Lender, togcther with the future monthly payments of Funds payable prtor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items whcn due the cxcess shall bc .
at-Borrower's option; cither promptly repaid to Borrower or credited to Borrower on monthly payments of, Funds ll"the
amount of the Funds held by Lender is not sufﬁetent 1o pay the escrow items when due, Borrower shall pay 10 Lcnder any
amount necessary to makc up the deﬁcrency in‘One.or.more payments as required by Lender.

‘Upon payment in-full'of all sums secured by this Securtty Instrument, Lender shall promptly refund to Borrouer

any Funds held by Lender If. under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later .
than immediately prior to the salc ofthe l’roperty or its acquisition by Lender, any Funds held by Lender at the time of - -

appltcatton as a credit against the sums securcd by this Security Instrument.

3, Appltcatton of Payments. Unless appheable law provides otherwise, all payments received by Lender under
paragraphs 1:and2 shall be applted first, 1o late charges due under the Note; second, to prepayment charges due under the:
Note; third, to amounts payable under paragraph 2;fourth, to interest due; and last, to prmctpal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines-and impositions attributable to the
- Property, which may.attain’ priority ovcr thts Se"urtty ‘Instrument, ‘and leasehold payments. or ground rents; if .any:
:Borrower: shall pay these obltgattons in the manner provided in paragraph 2, or if not paid'in that manner, Borrower shall" -
pay them'on time directly to the | pt.rson owed payment Borrower shall promptly furnish to:Lender all notices of amounts . * - )
‘to be:paid;under this paragraph If Borrowcr makes these payments directly, Borrower shall promptly furnish to Lender .
-receipts evrdencmg the payments, v
Borrower shall promptly.discharge any lien which has pnonty over this Security: Instrument unless Borrower: (a) R
.agrees in writing to the payment ofthe obligation sccured by the lien in a manner acceptable to Lender; (b) contestsin good . .
‘faith thelien by, or defends against enforcement ofthe lien in, legal proceedings which in the Lender's opinion operate to
.prevent the, enforcement of the lien or forfeiture of any part of the Property; or (c) secures from.the holder of thellien-an
‘agreement sattsfactory to Lender subordtnattng the lien to this Security Instrument. If Lender determines that any:part of -
“the Property is subtect to a. ltcn which may attain priority over this Security Instrument, Lender may: give Borrower:a
mnotice tdenttfytrtg the lien. Borrower shall sattsl’y thc lien'or take one or more of the actions set forth above’ wrthtn 10 days
‘of the g giving of notice. :

.

5.. Hazard lnsurance. Baorrower shall keep the. tmprovements now: extsttng or hereafter erecled on the Propcrty

insured agamst loss by fire, harards included within the term “extended coverage" and any other hazards for whtch Lender :

requires insurance. This insurance shall be maintained in the amounts and for.the periods that Lender requires.’ The

.insurance carrier. provtdtng the insurance.shall be chosen by Borrower subject.to Lender’s approyal’ which: shall not be

unreasonably wrthheld

- Allinsurance policies.and renewals shall be acceptable to Lender and shall include a standard mortgage.bclause '

R L

Lcnder shall'have the rtght to hold the:policies and renewals. If-Lender requires, Borrower shall. promptly give, to _ender :

all recetpts of paid premtums and renewal notices. In the eventof loss, Borrower shall give, prompt notice to the insul
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
Unlw; Lender and Borrowu otherwrse agree tn writing; tnsuranee proceedq shall be applred to restoratton'or

restoratton or GCatr is not economtr‘ally feastble or Lender s security would be lessened the i tnsurancc proceeds shall’ be,. Lo
N BJ .

VL OIRR LV 2
rower.: f

olfered [ scttle a clatm then Lender may collcct the i insurance proceede Lender may.use the proceeds to rep
the- Property orto pay sums secured by this Security lnstrument whether or.not then due The 30- day pertod wrll begm
when the notice is given. '

‘Unless Lender and Borrower otherwise agree in wrrttng. any apphcatton of proceeds to principal shall rior: extend ori

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymentsIf.

under: par.tgraph 19 the Property is acquired by Lender, Borrower's right to any insurance poltctcs and proceeds resultings . -
from damage to-the Property prior to the acquisition shall pass to Lender to-the extent of the sums secured by this Secunty :
‘Instrument imriiediately prior to the acquisition.

-6, Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or. substanttally
change the Property, allow the l’roperty to-deteriorate or commit waste. If this Security Instrument.is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property; the leasehold and
fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrower f.nls to .perform the

covenunts and .tgreements contained in this Security Instrument, or there is a legal proceeding that may slgntl'eantly affect .

Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or.
regulattons) then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security,
Instrument, appearmg in court, paying reasonable.attorneys' fees and entering on-the Property to make repairs. Although
Lender may take action under this paragraph 7:Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this-

Security Tnstrument.-Unless Borrower and Lender agree 10 other-terms of payment, these amounts shall bear interest from-

the date of disbursement at the-Note rate and shall be:payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required: mortgage insurance as a.condition of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in'accordance with Borrower's and Lender’s written agreement or applicable law. ’

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectiorr.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any_condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatton, are hereby
asstgned and shall be paid to Lender.

In:the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
Instrument, whether or not then due. with any excess patd to Borrower In the event. ofa parttal takrng of the Property.
unless Borrower and Lender otherwrse agree in wnttng. the sums secured by this’ Securtty lnstrument shall be reduced by
thé amount of the proceeds multtphed by the followmg fraction: (a) the total amount of the sums secured tmmedtately

-before the taking,. divided by (b) the fair market value of the Property immediately before the taking.-Any balance shall be

paid to Borrower.
lfthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make, an award or settle a claim for damages,- Borrower fails to respond to Lender within 30 days after the date the notice is

.gtven Lender is authortzed to collect and apply the proceeds, at its option, cither to restoration or repair of the: Property or

to'the sums'seciired by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnttng, any application of proceeds to principal shall not extend or -

postpane the due date of the monthly payments referred to in paragraphs 1.and 2 or change the amount of such jpayments,
10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time*for payment or
modtﬁcatton of amortization of the sums secured by this Security Instrument granted by Lender.to. any. successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor.in interest or refuse to extend time.for
‘payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
‘by the original Borrower or Borrower's successors in interest.. Any forbearance by Lender in exercrsmg any. rtght or remedy
.shall not be a waiver of or preclude the exercise of any right or remedy. :

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrccments:off‘ .‘

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

.-of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute-the Note: (a) is co-signing this Security :Instrument only to mortgage, grant'and conyey .

that:Borrower's interest in the Property under, the terms of this Security Instrument; (b) is not personally obltgated to pay
‘the sums secured by this Security Instrument;.and (c) agrees that Lender and any other Borrower may agree to extend

_ modify, forbear.or make any accommodations with regard to the.terms of this Security Instrument or the Note w1thout

that Borrower's consent.-

12, Loan Charges If the loan secured by.this Security Instrument is subject to a law which sets maxtmum loan
charges; and that law is finally interpreted so that the interest ‘or other loan charges collected or to be collectcd m
_connection with the loan exceed the permttted ltmtts, then: (a). any such loan charge shall be reduced by the moun it

BeS bl

permttted limits will be refunded to Borrower. Lender may choose to make this refund by reductng the prm pa

-under the Note or by making a direct payment to Borrower. If a refund reduces prmcrpal ‘the reduction wrll be treatcd as a,\ -

partial prepayment without any prepayment charge under the Note.
13, Legtslatton Affecting Lender’s Rights.  If enactment or expiration of appltcable laws has the eﬁ'ect of
rendertng any provision of the:-Note or this Security Instrument unenforceable accordtng to its terms, Lender atits optton.

.may require immediate payment in full of all sums secured by thrs Securtty lnstrument and may mvoke any Temediés. -

:permitted by paragraph 19.If Lender exercises this option, Lender shall take the steps specrﬁed in the second paragraph of
‘paragraph:17.
" 14. Notices.. ‘Any notice to Borrower provided for.in this Secunty Instrument shall be given by deltvermg itor by

‘mailing it by first class mail unless applicable law requires use of another method. The notice shall be. dtrccted to the:

‘Property Address or any other address Borrower designates by notice to Lender Any notice to Lender shall beé:given by:
first class mail to-Lender's address stated herein or any other address Lender desngnates by notice to Borrower Any notice

: provtded for in this Security Instrument shall be deemed to have been’ given 1o’ BorrOWer or Lender when given as provrded-"

‘in this paragraph.
15, Govermng Law; Severabtllty This Security:Instrument shall'be governed by’ federal law and thé:law ofthe{
jurisdiction in-which the Property is located. In-the event that any provrsron or clause of- this Securtty Inistrument or_the:

- Note: conﬂtcts with appltcable law,-such’ conﬂtct shall not affect other: provrsxons of this Securtty Ifistrimient’or the Note:

which can be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the"
Noteare declared 10 be severable. ‘

l6 Borrower (3 Copy. Borrower shall be given one conformed copy of the Note and of this Securtty lnstrument
Transfer of the Property ora Beneﬁcral lnterest in Borrower. If all or any part of the: Property or.any=’

mterest m tt is sold or transferred (or ifa beneﬁctal tnterest in Borrower is sold or transférred and Borrower is not a natural _
person) wrthout Lendér's prior wrttten consent, Lender may, at its optron requtre ‘immediate payment in full of all'sums’

. secured by thls Securtty lnstrument However, thrs option shall not be excrcrsed by Lender if exercise is prohibited by

federal law as ofthe date of this’ Securtty Instrument.
If Lenidér exercises this optton Lender shall give Borrower notice of accelération. The notice shall provide a period

ofnot Iess than 30 days from the date the nottce is deltvered or mailed wrthtn which Borrower must pay all sums secured by -

this Securtty Instrument. If Borrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permttted by thts Securtty lnstrument wrthout further nottce or démand on Borrower.

18, Borrower's nght to Reinstate. If Borrower meets certatn condtttons. Borrower shall have the right to have
enforcement ofthts Securtty Instrt ment dtsconttnued at any time prtor to thé earlier of: (a) 5 days (or such other pertod as
applicable law may specrfy for remstatement) before sale of the. Property pursuant to any power of sale contained in this
Security. Instrument; or (b) entry ofajudgment enforcmg 'this Security Instrument. Those conditions are that Borrower:
(a) | pays Lender-all sums which then would be due under this’ Secunty Instrument and the Note had no acceleration
occurred (b) clires any default of - any other covenants of agreements (c) pays all expenses incurred in:enforcing. this

‘ 'r'tt tncludtng. but not ltmtted to, reasonable attomeys fées; and (d) takes such action as ‘Lender may
reasonably rcqutre to assure that the lien of this Secunty lnstrument Lender s rights in’ the Property and: Borrower's

obligation: to pay’ ‘the sums secured :by this Secunty ln‘strument shall: continue unchanged. Upon reinstatement:by -

Borrower. this Securtty lnstrument and the obltgattons secu ed.hereby shall remain fully effective as if no ‘acceleration had

-occurred ‘However. this nght to reinstate shall fiot apply in the case of acceleratton under paragraphs orl7.

- Form 3015 /12/83
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Accelermon, Remedies, Lender Shl" give notice to Borrower prior to accelemlon following .Borrower's

'bruch of any covenant or lgreement in this Security lnstrument (but not prior to acceleration under paragraphs 13 and 17

unlm applicnble law provides otherwise). The notice Shlll specify: (a) the default; (b) the action required to cure the

.default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
lecured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal) furllur
inform Borrower of the right to reinsme after acceleration and the right to assert in the foreclosure proceeding the non
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment | in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security lnstrumem by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evndence.
20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by

judicially appointed receiver) shall be entitled to enter .upon, take possession of and manage the Property and to collect the.

rents of the Property mcludmg those past due. Any rents collected by Lender or the receiver shall be’ apphed first to

2L Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release thxs Secunty
lnstrumcnt wnthout chargc to Borrower.

22 ‘Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together: wnth,

' paymcnl of the casts of managcmcm of the Propcrty and collection of rents, including, but not limited to, receiver's fees,
* premiums on rcccxvcr s bonds’ and rcasonablc attorneys” fees, and then to the sums secured by this Security Instrument.

this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secumy
Instrument. [Check appllcablc box(es))

(] Adjustable”Rate” Rider (] Condominium Rider . (] 24 Family Rid_er

[ Graduated- Payment Rider ‘[[] Planned Unit Development Rider
[ Other(s) [specify)

By: SlGNlNG BELOW, Borrower accepts and. agrees to the terms and covenants contained in - this:Security
n ' 'er(s'exec ted by Borrower and record Wlthll

,(ét(d}(,/” %\ "(Scal){ )

DEBRA J. SUQ}ICKY —Borrower-

(Seal)

—Borrower

(Space Below This Line For Acknowledgment]

LAKE

STATL OF INDIANA, County ss:

On lﬁis 2dth day of JULY 19 88 before me, the undcrsigaéd,.a:‘

Notary Public in and for said County, personally appeared
ANDREW- SUDICKY AND DEBRA J. SUDICKY,HUSBAND AND WIFE.

..f,.'

, and acknowledged the cxecution of the forcgomg mstrum \‘\

WiTNESs my hund and ofticial seal.

. 10~-02-89
WAV 68" P, Lake

‘Notary Public PAULA:éAR‘RI‘

This instrument was prepared by:

PETER S. BRIGGS

LAKE MORTGAGE COMPANY, INC. B
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