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lf\ﬁ V- THISMORTGAGE, made the 29th  dayof JULY ,A.D.19 88, between:
T § ’ o

, CINDY iLy WFYAND . L ' '.
of the ICITY , of VALPARAISQ  intheCountyof PORTER ,andStaterflndiana*

r ’(héréin'afte'r with HER heirs, executors, administrators, and assigns called the mortgagor), and
‘ LAKE MORTGAGF COMPANY INC.,

"a corporatton orgamzed and existing under the laws of THE STATE' OF INDIANA
A(heremafter with its successors and 2 assrgns called the mortgagee),

".as, evrdenccd by a certain, promtssory note of even date herewith, the ternis.of which are incorporated herem hy refer-

.ence, with interest tromdateat therateof . "TEN: AND. OO/lOO""""""""""”""“""'"“f-f

per centum ( . 1050000, %),

. s rper annum on the unpatd balance unttl paid, the said principal and interest to be payable at the of hce of

LAKEt MORTGAGE COMPANY, INC.,. ,. UOOO"WEST -LINCOLN HIGHWAY,
,in MERRILLVILLE, IN ll6ll10 4371,

0F at such other place as the holder may. destgnate in writing;in monthly mstallments of ‘ FOUR HUNDRED SIXTY ‘ "'*‘:': o

| with mortgages insured under-the|: '

-} one- to four-family provlslons ofyli
9 0{)61 MOR'I" :AGE : theNatlonalHouslngAct E

. pincipal 64m 8F FIFTY TWO' THOUSAND FOUR HUNDRED’ NINETEEN AND 00/1oo"""""""""f‘v',f,_
. . - Dollars($ .52, ll19 00 Lo ), o

commencmg on: the firstday of, SEPTEMBFR hy 19, 88 ‘and on the first. day ot‘ each month thereal‘ter '»" 4;.

unttl the prtncrpal and tnterest are’ fully patd except that the. final payment .of. the entire’ mdebtedness evrdenced

thereby.tfnot sooner pard shall bedue and payableon the first day of AUGUST. 2013- A

NOW THEREFORE THlS lNDENTURE WlTNESSETH That:the mortgagor, in consrderatton of the~:’.2";

L ,premtses and for the purpose of securmg the payment of the money aforesatd and mterest thereon accordmg to the:{,‘;

' tof " GARY - mtheCountyof o LAKE. ; andstateot‘lndrana townt

-

4
-

7

- REplces Form FHA‘-zmawi&'mcnls obsotete,} G

: «covenants, condtttons. sttpulattons and agreements herein contamed does by these presents mortgage and warrant
g .unto the mortgagee, all the’ followrng descnbed lands and premises, situated: and bemg inthe = 'C ITY

_.THF WEST 8 FEET" OF LOT . 22, ALL OF ‘LOT"23 ‘AND THE EAST 2 ‘FEET OF ° LOT ?Jl IN BLOCK
.-ti","C" IN® GARY BEACH 2ND SUBDIVISION IN THE CITY OF GARY, AS:PER PLAT
"""1;"4~THEREOF RECORDED: IN PLAT BOOK ‘21 PAGE 58,. IN THE OFFICE OF' THE RECORDER OF - LAKE
7‘:COUNTY, INDIANA EXCEPT THE SOUTH ‘5:FEET OF - SAID LOTS, :

251?'; r: ',:‘ , ¥ ;
S BE B
oA v e gotk
:__D .C_)'m K ,,:
e s 004 LSy
s =
e e;

mcludtng ‘all burldmgs and:improvements thereon (or that-mayhereafter be crected. therconl,ﬁtogcthernwnh thc M:;’ e

_ heredttaments and appurtcnances and’all other rtghts thereunto belongmg, orin anywnse now.or-hercafter appertain-~
mg, and the reversion and reversions, remainder and remainders, rents, Jissues, and profits theredf,. and all plumbmg.
heating and lighting fixtures; and equipment:now or hereafter attached to or used in connection wrth said prcmtscs.

~AND THE: MORTGAGOR FURTHER'COVENANTS AS FOLLOWS :
1. That he will pay:the indebtedness as provrded in said note-and thts mortgagc and that he is: the’ owner ot satd
prcmtses in fee snnplc anrlege is reserved to pay the'debt in'whole; or in part,.on any tnstallment due date.

2. That ‘in order more fully to. protect the securtty of this mortgage, he will pay to the mortgagee, together. wrth
and in addttton to the monthly payments under the terms of the' note secured hereby,.on. the frrst day of.each’ month
until the said note is fully paid, the followmg sums:.

~(a):A’sum equal to: the ground rents, if any, next due, plus the premtums that will next’ become due and payable -
on pohcres of. ftre and other hazard ifsiirance, covermg the mortgaged property,’ plus ‘taxes and assessments
-next' due on:the mortgaged property (alI as esttmated by the mortgagee) Iess all sums: already patd therefor -
dwrded by the: number-of . months: to elapse before one month: prior to- the date when: such ground rents, e
rpremtums taxes and assessments wrll bécome delmquent such sums:to be held by mortgagee |n trust to pay
‘said ground rents, premtums taxes.(and specral assessments and e
i(b): All payments mentloned in the preceding subsection of thts paragraph and all payments to be made under the .
note secured hereby shall be added together and the: aggregate amount thereof shall be patd by: the mortgagor )
‘each month ina smgle payment to be applted by the mortgagee to the followmg ttcms in the order seti t‘orth

‘ f:au"ffej_fo'F'tuotauat ;_t;tuplegt,t_ay'tta}re)j'.aé' aménaed o (0
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(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1 tnterest on the note secured hereby; and
(I11) amortization of the principal of said note.

'Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor
prior to the due date of the next such payment, constitute an event of default under this mortgage decd. In’ the:
-event’ that any payment shall become’ overdue for a period in excess of fifteen (15) days, the mortgagor agrees
to-pay a-‘‘late charge" of  four cents (4 ¢).(not to exceed four-cents (4¢)) for each: .dollar-($1) so
overdue for the purpose of defraying the expense incident to handltng the deltnquent payment.

3. That if the total of the payments made by the mortgagor under (a) of paragraph 2 preccdtng shall exceed’ the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance. premlums as
the case may be, such excess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent
payments. to:be made by the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by
the mortgagor under (a) of. paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments
and insurance premtums as the case may be, when the same shall become due and payable then the mor! gagor shall
pay'to'the. mortgagee any amount necessary to make up the deficiency on or before the date when payment of such
ground rents,’ taxes assessments or tnsurance premtums shall be due. If at any time the mortgagor shall tender to'the
mortgagee, in accordance with the provrsrons of the note secured hereby, full payment of the entire tndebtedness
representcd thercby, the mortgagce shall, in computing the amount of such indebtedness, credit to the account of the
mortgagor any balance rematmng in the funds accumulated under the provisions of (a) or paragraph 2 hereof If-there.
shall be a default under any, of the provisions of this mortgage resulttng ina publtc sale of the prcmtses covered hereby
or if the mortgagee acquires the property otherwise after default, the mortgagee shall apply, -at the time of the:
commencement of such proceedings or at the time the property is otherwise acquired; the balance then remamlng in
the funds accumulated under (a) of paragraph 2 preceding as a credit against the amount of principal then remalnmg ,
unpa:d under said note.

4. That he will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or
tmposrttons, for which provision has not been made hereinbefore, and in default thereof the mortgagee may’ pay the:
same; and that he will. promptly dcltvcr the official recetpts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain the'--
same in as good.repair and condition as at the original date of this mortgage, ordinary depreciation excepted and.that-
he will commit or- permit no waste, and do no act which would'unduly tmpatr or depreciate the value of the property as;g. v
security, :

6. That he will keep the |mprovcmcnts now existing or hereafter erected on the mortgaged property,: lnsured ‘as’
may be- requlred from’ time 10 time by: the mortgagee against loss by fire and other. hazards, casialties and. contm-;

gencres in such amounts and for such periods as may be rcqurred by mortgagee, and will pay promptly, when due any- R

premtums on such i insurance for payment of which provision has not been made hereinbefore. All insurance shall be
carried in’companies’ approved by. mortgagee and the policies and renewals thercof shall be held by’ mortgagee and:
have attached thereto loss payable clauses:in -favor.of and ‘in form acceptable to the mortgagee. -In event' of loss '
mortgagor wrll give immediate notice by mail to mortgagee, and: mortgagee may make proof of ‘loss if not-made.
promptly by. mortgagor .and each i 1nsurance company. concerned is hereby authorrzed and directed to.make payments:
for such loss directly to mortgagee instead of to mortgagor and'mortgagee joiritly, and the i insurance proceeds or any
part thereof,; may be applied by mortgagee at its option either to the reduction of the indebtedness hereby secured or to -
the restoratton or repair of the property damaged In cvent of foreclosure of this mortgage or other transfer of title to
the, mortgaged property in. extinguishment: of - the indebtédness secured hereby. all right, title and intérest of the
mortgagor in'and to any insurance policies then in.force shall pass to the purchaser or grantee.

7. That incase procecdtngs to foreclose thts mortgage are instituted, any sums necessanly expended for. the con-
tinuation of the abstract of title to the above described real estate, together wrth interest thereon at the rate set forth in’
the note secured hereby, shall become a part of the debt secured by this mortgage and shall be. collectible as such _

8. That-if default be made in the payment of any of the instaliments, provrded for in: paragraph 2 hereof for
taxes, assessments, fire and other hazard i insurance, or, in the event of the failure of the mortgagor to keep the build-
tngs on said premtses and thdse to be erected-onsaid-premises, or rmprovements thereon, in"good repatr, said
mortgagee may pay such taxes, assessments, and:hazard insurance, make such repairs as in its dtscretron it may deem -
necessary properly Lo preserve the property and:any sums so paid shall; be a further lien on ‘such premlses under thls e
mortgage payable forthwrth with interest, at the rate set forth in' ‘the riote secured hereby unttl paid. :

- 9, That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment whtch is hereby .
secured; or any part:thereof, or any amount paid out or advanced by the mortgagee, be used dtrectly or mdtrectly to

' pay.off, discharge, or satisfy; in-whole or in part,any prior lien or encumbrance upon said premrses above desertbed

or:any part thereof, then- the mortgagee shall be subrogated to any addmonal security held by:the holder ol‘ sueh lren

‘or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or '“,"
the performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid- prtncxpal sums with all
arrearanges of interest, and sums payable pursuant to the provisions hereof, shall, at the option, of said mortgagee,
become immediately payable, and the mortgagee shall.have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute'a
waiver of the right to exercise the same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the ‘mortgagee may apply for the appoint-
ment of a receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in
the performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take: possessron
of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive- the rents,/income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefits of the mortgagee, pending the: final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appomtcd irrespective of the
value of the mortgaged property or its adequacy to secure-or discharge the indebtedness due or to'bécome due or thé
solvency of the mortgagors ‘In the event of a défaylt in any of the condmons of this mortgage: the mortgagee is also .
expressly given the right to take possession of and hold the mortgaged: premises with or without-process of law-and"
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collect the rents and profits therefrom, applying the same to the charges and payments due under the conditions of the
mortgage so long-as.a default shall continue, and such takmg possession shall in'no way waive the right of the-
mortgagee to foreclosc this mortgage because of a det‘ault ‘

12.. That if the premises, or any part ‘thereof, bé condemned under any power of eminent domain, or -acquired for
a publtc use, the: damages proceeds,-and the constdcratton for: such acqu:sttton, to the.extent of. the full amount of
mdcbtedness upon : this mortgage, and the note secured’ hereby remaining unpaid, are hcreby asslgned by the
mortgagor to the mortgagee and shall be paid forthwith to the mortgagee to be applied by it on account of the indebt-
edness secured -hereby, whether due or not.

A3, No salé of the premrses hereby mortgaged and no forbearance on the part of the mortgagee or its assigns and
no extension of.the time for the payment of the debt hereby secured given by the mortgagee or its assigns $hall operate

" to release, discharge, modtty, change or affect the ongmal ltabrhty of the mortgagor herein either in whole or in part,.

14 That any person, ftrm or corporatron taking a Jumor mortgage or other lien, upon said real estate shall take

over any such’j Jumor lien,
15, That in'the event the property pledged by this instrument is sold under foreclosure and the. proceeds are insuf-

- ficient to pay the total indebtedness evidenced. and secured by this mstrument the mortgagee will be entntled to.a.

deflcrency Judgement

'_ 16. The mortgagor further agrees that should this mortgage and the: note secured hereby.not be eltgrble for . .
‘insurance under the ‘National Housing: Act within 4 MONTHS from the date hereot‘ (written. statement of any:-
‘officer of. the Department of Housing and Urban Development or authorized agent. of the’ Secretary of Housxng and'-j
Urban Development :dated subsequent to:the 4 MONTHS ~ time from. the ‘date of :this. mortgage,;
‘declmmg to 1nsure said-note andthis mortgage, being deemed conclusxve proof of such mehglbtllty), the mortgagee'or’ o

+the holder of the note .may, at its option, declare all sums securcd hereby rmmedrately due and payable ThlS optton

‘may. not be exercised by the mortgagee when the mehglbtltty for insurance under the National Housmg Act rs due 10 &

‘the Mortgagee's* -failure to remit the mortgage insuranice premium:to the Department of: ’Housmg and Urban"

Development

B R E I

any optton granted to the mortgagec herein, or. in the note secured hereby, lS not requlred to be gtven All sums S
payable herein shall be without relief from valuation and appratsement laws and with reasonable attorney s fees .

The covenants herein contained shall bind; and the benefits and advantages shall'inure to, the respectlve heirs, ..
executors, admtmstrators, successors and assigns. of 'the parttes hereto Whenever used .the stngular number shall P
include the plural, ‘the plural the singular, and the use of any gender shall include all genders '

IN WITNESS WHEREOF, The said mortgagor has hereunto set -

Ny

this 29th' 4day of JULY . v 19- gg:

~ hand . ;andseal

The form of this instrument was prepared by the Office of the General Counsel of. the Department of Housmg and o |
=Urban Development, and the materral in the blank spaces in the form was mserted by or: under the dtrectton of . e S

e
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BRY N i . L
’ . .

SRS | o PETFRtS. BRIGGS

acknowlcdged the'execution of the foregoing mortgage
Witness my hand and official seal the day and year last above written.

BARBARA J, HALL /1253 4¢£;2252/£/§2 J//b§%7
NOTARY ‘PUBLIC AZ%f

(Official ti e)

My commission expires ~ 01-21-91

Co., of Residence: PORTER
Received for record this day of 19 at  O’clock M., and recorder in: Mortgage

‘Record at pages .of the records of County, Indiana,

Recorder of ~ Coiinty, Indianas

(STATEORINDIANA; o "o v e ) LAKE MORTGAGE COMPANY, INC;
COUNTY.OF  LAKE | - . S | ‘;\‘3.' L
: Before me, the undersigned, 'BARBARA- J, HALL o ,an oft”tcral
of ' LAKE _ CountyoftheStateofIndtana, on this j R 29th ? day
of JULY ,19 88‘personallyappeared CINDY L. WEYAND o
.and.

N A ‘L ~ : .
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MORTGAGE RIDER

This Rider dated the 29th day of July, 1988, amends the Mortgage of even date

“herewith by and between CINDY L. WEYAND-

) the Mortgagor, and LAKE MORTGAGE COMPANY, INC - the Mortgagee, as follows'

The Mortgagee ‘shall, with the prior approval of the FEDERAL

‘HOUSING COMMISSIONER, or his designee, declare all sums secured
- by this mortgage to be immediately due and payable if all or a:

Zpart of the property 'is"sold or otherwise: transferred (other '

: f;than by devise, descent or' operation of law) by the- mortgagor,
;‘;pursuant to ‘a contract of sale executed not later than ‘12 months-
. after the date ‘on ‘which the mortgage is endorsed ‘for insurance

vto«a purchaser whose credit has not been approved in accordance
‘with the requirements of the Commissioner. :

IN-WITNESS WHEREOF,, CINDY L. WEYAND
‘ has:set HER hand and seal the day and year aforesaid.

L%

SEAL

* 'STATE OF INDIANA . )
Y . C - e s c . ) SS:

Before me the undersigned, a Notary Public for LAKE County. State ‘of. Indiana;
upersonally appeared CINDY L, WEYAND. ‘

and acknowledged the execution of the foreg01ng instrument ‘this: 29th day of ﬁifi i

July, 1988

\

' oot . .
A/
‘e

AR '«Afliﬁ.tfauf

COUNTY: OF RESIDENCE: PORTER

MY'COMMISSION EXPIRES: January 21, 1991




