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PLEASE RETURN TO

“merican Trust & Savings Bank
WHITITG, INDIANA

gopig0  Real Estate Mortgage

THIS INDENTURE WITNESSETH: That ~ Roger A, Farley

‘gof Lake County, State of Indiana, whether one or more herein called Mortgagor, mortgage and
warrant to-American Trust and Savings Bank, Whiting, Indiana, an Indiana Banking Corporation, hereafter called the Mortgagee
the following described real estate in Lake County, State of Indiana, to-wit:

~—~
Lot-?4.and the North 10 feet of Lot?3 in Block 5 in Forsyth's
Subdivision in the City of Hammond, as per plat thereof,
Plat Book 15, page 30, in the Office of the Recorder of
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recorded in
Lake County, Ind.
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, together with the hereditaments and appurtenances thereto appertaining, and together with all improvements and buildings now or
hereafter erected or placed on said land, and together with all easements, rights, and privileges appertaining to said land, and to-
.gether with all fixtures of every nature which are now or hereafter may be attached to or used in connection with said land, build-
ings, or improvements, including but not by way of limitation all heating, plumbing, and electrical fixtures, heat regulations, hot
water heaters, oil burners, stokers, furnaces, air-conditioning apparatus, window shades, awnings, storm andscreensashes and doors,

TO SECURE THE PAYMENT of the principal sum of Ten Thousand Dollars and no/lOO

Dollars, $_10,000. 00
and interest, evidenced by Mortgagor's one promissory note, dated August 2, ,19 88 , in said principal amount, .
payable according to its terms at the office of American Trust and Savings Bank, in Whiting, Indiana or at such other place as the:

legal holder thereof may from time to time direct, with final installment payable on the 16th

day of August . 1998 , and likewise to secure the performance by Mortgagorof all Mortgagor's
.covenants, agreements, promises, payments, and conditions herein set forth,

The mortgagor for himself, his helrs, exccutors, administrators, successors, and assigns covenants and agrees with said Mortgagee, Its successors
and asslgns as {ollows:

K Mortqagor agrccs to deliver to the Mortgagee a satisfactory title insurance policy or abstract of title showing merchantable title to the property.
In the Mortgagor

-‘ 2. Mortgagor agrecs {o suffer or permit noliens of mechanics or materiaimen to attach to sald premises; and to comply with atl faws, ordinances,
and rullngs of any governmental agency relating to sald premises.

= F3:-That-until all sums secured hereby are paid in full Mortgagor will keep the bultdings and fixtures constantly insured against loss by fire and
such othtr: hazards and contingencles as Mortgagee may requlre from time to time. The poticies of such insurance shall be deposited with the Mortgagee,
and shall contaln satisfactory: mortgage clause making such poticies payable to the Mortgagee In case of loss, and shall otherwise be In such.form and’
afhounts and Issued by COmpanles acceptable to the Mortgagee. If the Mortgagor shall carry more Insurance than Is required by the Mortgagee, such
Insurance shall be made payable to the Mortgagee as above specified, and the policies of such additional insurance shall likewlse be deposited with the
Mértgageo. | The Mortgagee may collect the proceeds of any insurance which may become due, and at its optlan, after deducting the expenses of such

collectlon, may apply the balance to one or both of the following: (a) to a partial or total restoration of the bulldings; (b) to the payment of principal
whether,men matured or not In the Inverse order of Its maturity.

4. That the Mortgagor will pay all taxes. assessments, and charges which are or may be levied against the premlses or any part thereof bo'ore
the same become detinquent, and shall dellver to the Mortgagee satisfactory evidence of such payment, In addition the Mortgagor will pay all taxes.
which may beievied upon the Mortgagee's Interest in the sald real estate and Improvements, and which may be levied upon this mortgage or the indebt-
edness secured thereby (but only to the extent that such Is not prohibited by law and only to the extent that such will not make this loan usurious),
but excluding any Income tax, State or Federal, inposed upon the Mortgagee. Upon viotation of this undertaking or the passage after the date of this
instrument of a law in'the State of Indlana, Imposing payment of the whole or any portion of the taxes aforesald upon the Mortgagee, or changing in
-any.way the laws now In force for the taxation of mortgages or debts secured thercby for State orlocal purposes, then and In such event the debt here-

by -secured without any deduction shall at the. option of the Mortgagee become immedIlately due and payable, notwithstanding anythlng contained in
this mortgage or In any law hereafter enacted.

5. Hrequested by the Mortgagee, the Mortgagor, together with and In additionto the monthly or other periodical payments of principal and In-
terest required under the terms of the note secured hereby, will deposit with the Mortgagee proportionate instaliments of a sum sufficient to place funds-
in-the hands of the Mortgagee with which to pay taxes, assessments, and charges levied against the premises as the sama shall become due, and.to pay
renewal premliums on fire and other hazard Insurance, which sums so deposited shall be held by the Mortgagee and shall be so applied to the payment
- of taxes, assessments, charges, and Insurance premiums. !f at any time the funds so held by the Mortgageo are insufficient to pay any such taxes, assess-
ments, charges, or insurance premiums when the same shall become due and payable, the Mortgagor shall immedlately upon notice deposit wlm the
Mortgagee the amount of such deficiency. In the event of default of any of tho provisions of the mortgage, the Mortgagee may at its option apply any

money held by it for the payment of taxes, assessments, charges, or Insurance premliums on any of the mortgage obligations, and in such order and
manner as It may elect.

6. That until all sums hereunder are fully paid the Mortgagor wlll keep the premises In as good condition and repalr as they now are; witl not
sell, mortgage, sever, or remove any fixtures or appliances on, in, or about the buildings; wlll not procure or permit the removal, demolition, or material
alteratlon of any buildings now on the land without the consent of the Mortgagee; wlill not permit or commit any waste on the premises; and will per-

mit the Mortgagee or its agent at all reasonable times to enter, pass through , or over the premises for the purpose of inspecting the same to ascertain
whether compllance is being made of the conditions and provisions hereof.

7. The Mortgagee at its optlfon may make any payment necessary to remove or extingulsh any outstanding title, tien, or encumbrance on the
premises, and may pay any unpaid taxes or assessments charged agalnst the property, before or after delinquency, with penaltles ‘Interest, and costs,
and may Insure sald property and pay for such insurance if default be made in the covenants to Insureg; and any sum ar sums so pald shall become a

lien upon the above described property and shall be secured by this mortgage and may be recovered with interest at the rate of eight percent (8%) per
annum.

8. The Mortgagee without notice may release any part of the security described herein or any person llable for the Indebtedness secured hereby
without In any way affecting the lien hereof upon any part of the security not expressly released, and may agree with any party obligated on said in-
debtednass or having any Interest In the security described herein to extend the time of payment of any part or all of the indebtedness secured hereby.
Such agreement shall not in any way release or Impair the lien hereof but shall extend the llen hereof as against the title of all parties having any In-
terest in sald security, which interest is subject to said lien.

9, That the Mortgagor will, on demand, reimburse Mortgagee for any expense, including Attorney’s fees, Incurred Iin connection with any sult
or proceedings to which the Martgagee may be made a party by rcason of thls mortgage; and the sum of such expense shall hecome a part of the debt
secured hereby and shall bear interest at the rate of elght percent (8%) per annum.

10. That the making of any payment by the Mortgagee for any of the purposes hereln permitted shall in no event be construed as a walver of any
breach of covenant committed. Fallure of the Mortgagee to declare the entire Indebtedness due on breach of any covenant shall not bar or abridge Mort.
gagee's right to exercise such option at any time thereafter or-on any subsequent default.

11. That if the principa) or interest on the note hereln described or any part of the Indebtedness secured by this mortgage or Interest thereon, be
not paid when due, or If default be made in the full and prompt performance of any covenant or agreement herein contained, or If any proceedings bp
instituted which might result to the detriment of the use and enjoyment of the said property, or if the Mortgagor shall make an assignment for the b
nefit of his creditors, or If a receiver be appointed for the Mortgagor or his property, or If the Mortgagor files any petition ar Institutes any proceedings
under the Natlonal Bankruptcy Act, then on the happening of any one or more of such events, the whole indebtedness secured hereby shall at the op-
tion of the Mortgagee become lmmedlately due and payable, all without any notice or demand whatsoever /5 k

1

12. Mortgagor agrees thatiin event of foreclosure he wlil) pay as'a part of the mortgage debt a reasonable attorney fee for Mortgagee's attorney

amli 2iso.expanses of titie search and anstracting.necessary. for such foreclosure, and that on suit belng fited the court shall at once without notice ap-
point a rece "
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the loan, ant’twr\%ﬂ% (nls expressed, covenanted i’nd agreed with tho mortghgee'that In the case of a‘sale or t:&nsfer by’the m%r oan:n:‘?r

thelr successars In titie of the premises hereby martgaged, the mortgagee may, at its option, declare the unpaid balance of the debt secured hereby Im-
mediately due and payable, and the mortgagee shall have tha right to foreclose this mortgage. Anything hereinbefore or in sald note contained to the
contrary notwithstanding, and any faliure to exercise sald aption shall not constitute a waiver of the right to exercise the same at any time.

15, Upon default by mortgagor in his covenants hereunder this mortgage shall be construed to embrace an assignment to mortgagee of all rents,
profits and Issues arising from the mortgaged premises and mortgagee shall be entitied to collect the same and to deduct its reasonable charges for its
services In so doing, and to apply the balance thereof, upon the obligations secured hereby, Upon the commencement of any action to foreclose this
mortgage, mortgagee shall be ¢ntitied to the appolntment of a recalver to collect sald rents and make proper application of the same, and the right to
such appointment shall in no manner be dependent upon the solvency or [nsolvency of any person llable hereon or upon the then value of the mort-
gaged pramises,

16, The covenants, agreements, and conditions hereof shall be binding upon the Martgagor and the helrs, personal representatives, successors,
and assigns of the Mortgagor, and shall inure to the benefit of the Mortgagee and Its successors and assigns. Whenever used, the singutar number shall
Include the plural, the plural the singular, and the use of any gender shail Include all genders.

IN WITNESS WHEREQF, the Mortgagor has hereunto set his hand and seal this 2nd day of
August ,AD.19 _gg___ .

Sealx ﬁ? & f@bﬁ & Seal

Roger A. Farle

Seal & ?l Seal

Seal Seal
STATEOF Indiana _
! ss
| county oF Lake

Before me, the undersigned, a Notary Public in and for said County and State, this 2nd day
of August ,19_88 ,came Re
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and acknowledged | the executlon of the annexed i }trumem
-.pnd Official Seal.
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WITNESS MY HAN
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N
S : Patricia L. Babair Notary Public
So L 2-25- , .
Mf.g_oinmlssion Explré'r/v’: 2-25-92 Res: Lake County
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prepared by Susan M. Gajewski, Asst. V. Pres."

STATE OF :
COUNTY OF '
On this day of .19 , personally appeared before me, a Notary Public in and
for sald County and State, and , respectively
president and secretary of

who acknowledged the execution of the annexed mortgage as such officers for and on behalf of said corporation,
WITNESS MY HAND and Official Seal.

Notary Public.
My Commission Expires e

ON REAL ESTATE
From
To

FIRST MORTGAGE




