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HIS‘INDENTURE WITNESSETH that CARLTON D SPRINGFR and SKATHERINE.D. SPRINGER, husband & wife
n/T _ 6790 Ash’ Avenue,_Gary, In 46403 = - S S
q ol Lake,.,._,,,,. T County, State of Indiana, whether. one ormore herein called Mortgagor, MORTGAGES ANDWAH e
RANTS@TO BA' NE MERRILLVILLE 'NA-withan office:located at*1000 East 80th Place, Memllvme flndlana. hereafter. called the"' :
: _'owmg descnbed real’ estate. in __Lake S County,,State of Indiana to-wit::

;;East 50 feet of Lot 55 in Marquette Manor, in the City of Gary, as: perr plat thereof
recorded i Plat: Book 29 page 1Ill in the Office of the Récorder of Lake County, In_:_

. togetherwuth all. buudmgs |mprovements appurtenances and hxtures attached -erected or. used rn connectlon wrth the,re eslate or'
hereafteracqurred attached erected, appurtenantorused in'connection with the real estate; andtogetherwrth all rents_, tssues income,
- profrts nghts privileges; mterests easements and heredrtamentsthereof - :

 This: mortgage: s given to- Secure ég the - payment: of Mortgagors Promrssory Note ,payable to the'"‘"

N ortgagee ;dated
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July: 25 . ,in the amount of ... - Sl e e e e
" TSIX THOUSAND EIGHT RUNDRED, DOLLARS! AND. 00/T00= 575-e7e-------2»$ FB00.00-< T
with 2 final payment due and payable 6n ___ July 28, 1993" R together with intarest

and any extensions or renewals thereof and likewise to secure the performance by the Mortgagor of all of Mortgagors covenants, .
- agreements, promises, payments, and conditions contained in this mortgage, or the Note it secures, or any other instruments srgned byf ;
the Mortgagor in conjunction with the indebtedness secured by this mortgage, (b) In addition, this mortgage is'given to secure’any and alli
otherindebtedness or liabilities (except loans subject to the Federal Truth in Lending Act) of Mortgagors to Mortgagee or either orany of .
them, jointly. or severally, including future advances, whether said indebtedness, liabilities or future advances be direct or indirect,:
:primary or secondary, or contingent, which may be existing at this time or may be created at any time in the future, whether or. not relatedt
- “to,.of of the same class as the specific debt secured herein; and whether or not secured by additional or different collateral and (c) anyr
- sother debt referring to this Mortgage.

 "The Mortgagor for, hlmself his heirs, executors, administrators, successors, and assigns covenants and agrees. with’ sard Mortgagee,
-|ts successors and assigns as follows::

- 1.Thatthe Real Estate: ‘mortgage hereby is free, clear, and' unencumbered except as to (a) real estate taxes not-yet due,. (b)rusual :
. easements, covenants, and restrictions of record, (c) Real Estéte Mortgage, dated __05/24/76 Lfrom: <
;-:M°f'9390ft0 Federal National Mortgage Assoc. in theongmal amount of $ 28, 700 00 |

,whtch mortgageis not: lndefaultand has an: unpald balanceof$ e J(dother T
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, el In the event thrs mortgage is subject toa mortgage set outin the paragraph above;or. any other mortgage or. encumbran e'and thati
= ; pnor mortgage or'encumbrance is in. detault oris‘foreclosed: upon,-then at:the optron of the: Mortgagee this; Mortgage andtthe Note 0
- Notes.or indebtedness:it seciifes: Shall: become |mmed|ately ‘dué and"payable:i in: full and further that the Mortgagee may. immediatel_u

oreclose this Mortgage;all withoutiany fotice 6f demand whatsoever. : SRR
(< ¥ Mortgagor covenants thati Mortgagor is Iawfutly serzed of the estate hereby conveyed and has the rrght to mortgage, grant conve
3 and Aassign the! Property. andthe, Mortgagor will warrant and'defend’ generally thetitle tothe Property:against all claims’ and demands.

subject to, any liens, easements, covenants; condrtrons and restn_ctrons of record lrsted ina schedule of exceptrons to coverage in any trtle
ura '{Itcy msurmg Mortgagee s mterest ifhe Property'

SEE REVERSE‘ SIDE FOR ADDITIONAL TERMS AND CDNDITIONS

" AN WITNESS WHEREOF this Mortgage has béen executed by the Mortgagor on this ‘ 25 th
| day of July . 88 »

x : Carlton D Sprlnger ‘ =
b —_— =
L ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR @9 Pl
t ; STATE OFINDIANA o SS: | o 2 =
COUNTY OF e 25th . July oS =

Before fiie; a Notary Public in and for said County and State; on this___——___ day of ,A‘;QF,’. _ ;;

personally appeared _ Carlton D Springer and Katherine D Springer, husband.& wife.
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: pé’rs‘aﬁ'auy known'to me, and known to me to be the person( s)who (|s) (are) descrrbed in and:who executed the forego&hg mo ‘ R
acknowledged the same to be (his) (their) voluntary act and deed for uses and purpoges therein sgj forth; e
* WITNESS my hand and official seal, e helle

Michelle L. Long. Nolaryfubl

*MthOmmission Expires: ___March 29. 1992 ‘Resident of . ~Lake r

A
- | This instrurhent preparéd by Michael Smith, Bank One, Merrlllville, NA., Assistant Vic@bPr
v ,;BOM 554 REV. 7/86
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ADDITIONAL TERMS: AND CONDITIONS

4 ‘Forthe duration of any indebtednéss hereby secured: (a) the Mortgagor will keep the aforesaid property in its present state ot repair,v a
normal wear and tear excepted (b) Mortgagor will pay all taxes and assessments imposed on the said property and will: otherwise take -
such action and exercise such forbearance'as may be necessary in orderthat the said property shail not hereafter become sub]ect 10" any" o
iten or encumbrance superror to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptabie S
to‘Mortgagee, against damage to or destruction of the improvements included in said real estate by fire or windstorm or: any.cause
customarily included.in the term * ‘extended coverage”, such insurance to be in & sum Fot at any time’less than’ the valug'of Such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness'then secured: :by‘any’

'lrens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest’ may: - s
appear (d) Mortgagor will deliver the policy or a cettificate evndencmg said instirance to the Mortgagee and will allow. Mortgagee posses-r",. e
sion of the same; () In the event of loss; Mortgagor shall- give immediate written notice to the insurance. carrier and to, Mortgagee:
Mortgagor authorizes and .empowers Mortgagee as attorney- in-fact for Mortgagor to adjust and compromise: any claim under -any:s suchs -
.insurance policies, to appear inand prosecute any action arising from such insurance policies, to, collect and recetve insurance proceeds
ito endorse.and deposit any insurancé checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee s expenses incurred in:.
:the coiiection of such proceeds; prowded however, that nothing contained in this paragraph 4 shall require: Mortgagee to incur'any. - -
-:expense ortake any action hereunder, .nor prevent the Mortgagée from asserting any mdependent claim or action. verstis. any’ such .
.insurance carrier in its own name. 3
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5. If the Mortgagorshall fail to make any payment or to obtain any insurance, service or materials necessary for.the periormance of any ‘v
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any.such purpose shall be

, added to,and become part of the indebtedness. hereby secured. Any amount so added shall, from the:d the
Mortgagee bear interestat the rate of. interest setforth'in the; rndebtedness N ;

?6‘ Unless required by appircabie iaw or unless Mortgagee has otherwuse agreed m wrrtrng Mortgagor. shail not‘ailow changes ln the -
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7 Mortgagee may make or cause to be made reasonable entnes upon and mspections of the Property at ail reasonabie times and :

g:access thereto: shall be permrtted for that purpose by-the Mortgagor

‘ 8 Mortgagor shaii not seII ortransfer all or any part of.said Property, grantan optlon to purchase the same, iease the Property, seli the
- :same by contract; transfer. occlipancy or possession, of the. Property. nor sellor assign any beneficial interest or power of dlrection in any
- +land tryst. which! holds title to the Property without the prior written consent of the Mortgagee : SR

‘ 9 The Mortgagee at |ts optlon may extend the time for the payment of any indebtedness' hereby secured, or réduce. the payments o
iithereon or'accept a note or renewal; note therefor, or release any part of the security,-or any person liable for. the indebtedness; without " -
. -consent of anyjunior lienholder, and without.the consent of the Mortgagor., No such'extension; reduction, renewal or. release shall ettect
. ithe pnonty of this: Mortgage or |mpa|r the security hereof in any manner whatsoever, or release ‘discharge or affectin- any’ manner. the _

--;’_personal liability. of the ‘Mortgagor to the’ Mortgagee. No delay by the Mortgagee in. the -exercise 'of any of.its: rights' hereunder;shall*
preciude the exercise thereof so long as the mortgage is in default hereunder.and no failure of the Mortgagee to exercise' any of hrs nghts he
.$because of one defauit shall preciude the exercise thereof for a subsequent default. The Mortgagee may enforce any one’ or more of, lts ’
rrrghts or.remedies hereunder successively or concurrently.

- 10: This Mortgage shall be governed and enforced by the laws of the State of Indiana except where the Mortgagee byfeasonofa taw of
the Unrted States ora regulatlon or ruling promuigated by an-agency supervising the Mortgagee is permltted to have or enforce’ certaln '

......
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affect’ other provrsrons of this Mortgage which can be given effect without the conflicting provisions, and to this end the provisions of this:
Mortgage are declared to be severable. In the event that any applicable law limiting the amount of interest or other charges permitted tobe..
collected from Mortgagor is interpreted so that any charge provided for in this Mortgage, whether considered separately or together with:
other charges levied in connection with this Mortgage, violates such law, and Mortgagor is entitled to the benefit of such law, such charge
s hereby reducedtothe extent necessary:to eliminate such-violation.-Forthe:purpose-of-determining whether-any applicable law.limiting .
the amount ot interest or, other. charges permrtted to'be collected from Mortgagor has been violated, all indebtedness which is secured by il
g this Mortgage or-evidenced by the Agreerfient and‘which constitutes interest, as well as all other charges levied in connection with such;
rndebtedness whlch constitute interest, shaii be deemed to be allocated and spréad over the stated term of the Agreement. S

. B 1% ltthere |s adefaultin the payments of any: mdebtedness hereby secured orin'the performance:of.any of. the Mortgagor's covenants v

st forth'in this Mortgage or other.instruments signed in conjunction with the indebtedriess this Mortgage secured;.orif Mortgagor should:
~.abandon the aforesaid| property, or.if said7éal éstate.of any part thereof should be attached; levied upon or’ seized,.or if the: Mortgagor: ;
:should'become:bankrupt or: insolvent or make any assignment- Sorthe’ benefit of creditors, or if.a receiver should'be. appointed: forthe:. ..~ %

- “Mortgagor, then the entire indebtedniess aforésaid shall, at Mortgagee's option, become immediately due and payabie without noticeor”
"‘demand, andthe realiestate shall be sub]ect to: toreciosure of this: mortgage and the Mortgagee if it elects to foreclosethe same:shalli :-:. .
" :become. entrtled to the immediate: possessron of the aforesaid property together with the rents issugs, income and profits: theretrom and:

'ail amounts due are: payable without. reilet from valuation or. appraisement laws and Mortgagor will pay all costs and attorneys ieesf S

12 (I) The word “Mortgagor" as used herein shall include all persons executing this: mortgage and the word “Mortgagee" shaiI mean
s respectrve successors and assigns. The singular shall méanthe plural and the'plural shall mean the singular and the use of. any. gender F
. .- shall be applicabie to allgenders; (ii) Any forebearance by Mortgageein exercusrng any right or remedy hereunder or otherwise afforded: -
by, applicable law or equity, Shall hot.be a waiver of or preclude the exercise of any such right or remedy; (iii) Each:remedy provrded forin.. -
“this Moitgage is distinct and cumulative to all other rights and remédies under this Mortgage-or. afforded by applicable:law or equity, ‘and?
~.may be exercised concurrently, lndependently or successively in any order whatsoever; (iv) That no change, amendment or modlticatlon
-of this Mortgage shall be'valid unless in writing and signed by the Mortgagor and Martgagee or their respectlve successors and assigns.
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