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FIRST MORTGAGE

THIS . MORTGAGE (“Security Instrument”) is given on JULY 29
19..88... The mortgagor is ... RICHARD Tr. MARANILLA. & MARTHA.. Foar MABAVILLA. cooosvvivvsssisssnnn sy

.............................................................................
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Borrower owes Lmdcr the pnncupal sum ¢ of ..........
Dallars (U S S A0, 2.59...7.2 ........... ). Thrs dcbt is cvrdcnced byl Borrower s nou:‘

b ——————

! dnred the same dnte as this Sccumy lnslrumcnt (“Note"), whlch provxdes for monthly payments, with the full dc 10t
! paid earlier, dueand payableon wseee BUGUST. L., 1995 oeonrs This Secumy lnstru ént :

: secures to-Lender: () the repayment of the debr evrdcnced by the Note, wnh mtemt. and all rcnewnls. extennons and

! " modifications; (b) the payment of all other sums, with rntemt. udvanced undcr parg aph Tto prorect the secum of phu :
" . - Security Instrument; and (c) the performance of Borrower's covenants and ureemcnts under this Secunty lnnruw nt, 'uénd, .
;- the Note. For tlus purpose, Borrower.does hereby mortgage, mnt and convey to Lender the followmg described property - -
7 LARE.coeevsmnstcscsssmmssnssssssssssmassssssssssssnns e s esssnens County. lndmu

louted in ................ ersresnssessessarennensasrenere

--------------------------------------------------------------

" Lot 43. and ‘the Northwesterly Half of Lot 42
. Block. 1 Pogg and 'Hammond's- Second
.Addition to the City of Hammond, as 'shown' in
'Plat Book . 2, page ‘8, in Lake: County, ‘Indiana.
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933 State Street Hammond

TOGETHER ‘WITH all the improvements now or hereafier erected on the property, and all easements, nghu,
appurtenances, rents,’ royalues, mineral, oil and gas rights and: profits, water rights and stock and all'fixtures now or
hereafter.a part of the propeny All'replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “‘Property.”

~ BORROWER COVENANTS: that ‘Borrower is:lawfully seised of the estate hereby conveyed and has:the. ngm (.

'morigage, grant and convey the. [Property and that the Property is. uncncumbered cxcepr for encumbrances-of record.

-Borrower warrants and will defend: gcncrally the title to the" Property .;nmst all claims and ‘demands, sub)ecl to: any
. encumbnneu of record.

THIS SECURITY' INSTRUMENT combmcs uniforrn oo\emms for .national’ use and ‘non-uniform’ covenlnls wnh.
’Irrniled vnnmons by jumdrcnon to commuluumform sccum) mslrumenl covenn; ml propeny T

INDIANA—Singie Fomij—FNMA/FHLMC UMFORM: INSTRUMENT. .~ ;;,',,‘ :’diibia)ii;{
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment und late charges due under the Note.
" 2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
‘paragraph | shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, to interest due; and last, to principal due.
3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
‘Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
_pay.them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoants
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.
~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
_prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

. .agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

.the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
-of the giving of notice. '

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
.insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
msurancc carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
‘unreasonably withheld. , ,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to angg

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If-
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

‘Instrument immediately prior to the acquisition, "~ ™ T T T T T em et e e R e
_ 5.. Preservation and Maintenance of Property; Leaseholds. Borrower shall not'destroy, damage or substantially
change the Property, allow the Property to detcriorate or commit waste. If this Sécurity Instrument is on.a leasehold,

Borrower shall:comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and

fee title shall not merge unless Lender agrees to the merger in writing. ‘

6. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
“Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority ovér this Security
Instrument, appearing in court, paying reasonable attorneys' fees and cntering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date. of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower
requesting payment, .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instriiment,
Boirower shall pay the premiums required to maintain the insurance in effect until such time as the requiremént for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. ’

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. )

In the'event of a'total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of arortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for

-payment or otherwise modify amortization of the sums securred by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy-
shall not be a waiver of or preclude the exercise of any right or remedy. _ N

10. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers. The covenants am‘i agreements.of
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this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this'Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected jn -

-connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
itted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note. ’

12. Legislation Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
‘pg;mi_;\(g:dhby paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is-prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. ' -

17. Borrower's Right to Reinstate, 1f Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinied at any time prior to the earlier of: (a) 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as-Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
_obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
‘Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had

' ‘occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NOE}_—UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

’ ~ 18.-Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
~ bréach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
dﬁflu_lt;' (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by

this Security Instrumeni without further demand and may foreclose this Security Instrument by judicial proceeding.

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable attorneys’ fees and costs of title evidence.
19. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,

premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

21. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Seciirity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplément the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

(XX Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider

(x} Graduated Payment Rider ['___] Planned Unit Development Rider
[x% Other(s) [specify] Due on Trensfer Rider
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

RICHARD I. MARAVILLA

MARTHA E MARAVILLA —Serrower
— {Space Below This Line For Acknewledgment)

. LAKE
STATEOFINDlANA. veo e s e s e R R A R I N R R A SR R SR A CountySS:

Onthis...29th...... dayof .......JULY......ooues vverrnnns 19, .88efore me; the undersigned, a
Notuy Public in and for said County. personally appeared . . .....RICHARD, 1. MARAVILLA & MARTHA. E. MARAVILLA

ety veessrasess.,and acknowledged the execution of the foregoing mstrument

o MyCommnssnon expires: 12-12-89 \N)\i:)\' mm e
o T LISA GARGIA +.\vvvensrnnens, .
R o ‘ . Notary Public
S : , R L County, Indiana
- This instrument was prepared by:. . . WILLIAM L. HEDGES-VICE PRESIDENT . . . . . . . . .. ... i
SRS BN,

(Space Below This Line Reserved For Lender and Recorder)

0
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DUE-ON-TRANSFER RIDER .,

m THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE
LENDER TO REQUIRE AN INCREASE IN THE NOTE INTEREST RATE AND TO CHANGE OTHER NOTE

TERMS UPON TRANSFER OF THE PROPERTY,

This Duc-On-Transfer Rider is made this ...239th....... day of ..Jduly...e... voursessssaes v 19....88, and is.
hcaponled into and shall be deemed to amend and supplcmcm the Mortgage, Deed of Trust, or Deed (o Secure Debt (the

rit lmlrumen!")o!' tbcumedalegvcn by thcundcmgncd (the **Borrower") to secure BorrowcrsNoteto
—-——g CURITY FEDERAL SAVINGS & LOAN ASSOC ATION OI‘ LAKE OUNTY —————————— (lhc umdﬂ,n)

nu L T T A e O L R o e e L L e O T O T e e Py e PR R T TY T LYY T R TTT T ss0ersesverrining

of (hé same date (lhe “Note") and covering the property described in the Security lnstrument and located at:

933 State, Street Hammond IN. 46320

C0800INNIIINNIINIIININIIIIIOIIIOISS R T e I T T T T Y P T T T T D YRR PO T P P TR Y TN T YT I serrrene

(Propeny Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lendcr furthcr covenant and agree as follows:

A. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 16 of the Security Instrument is amended to read as follows:

16, Trazsfer of the Property; Assumption. Ifall or any part.of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this
Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the creation of a purchase
money security interest for houschold appliances, () a transfer by devise, descent or by operation of law upon the death of
a joint tenant or (d) the grant of any lcaschold interest of three years or less not containing an option to purchlse. Lender
may, at Lender's option, declare all the sums secured by this Sccurity Instrument to be immediately due and payable,

If Lender exercises such option to accelerate, Lender shall mail Borrowcr notice of acceleration in accordance with
puunph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such penod
Lendér may, without further notlcc or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lcader may consent to a sale or lnmfcr if: (1) Borrower causes to be submitted to Lender information required by Lender

to enhule the mnsfcree as |f a new loan were bcmg madc to: the mnsfcree (2) l.cnder rcasonably determmes thn,

,. Wer- (4) chlngu in: the terms of the Note and this Secunty !mtrument required by Lender are. made.,mcludmg.*for» :
in «u-ple, periodic adjustment in the interest me, adifferent final payment date for the loan, and addition of unpaid interest:
it uindpll lnd (3) the: tnml’eree signs an mumpnon agrcement. that is accepuble t0 Lender and:that’ obhum thez:

- trameferee 10 keep all ‘the promises.and agreements made in the Note and in this Security Instrument; as: .modified if .~ .
required by Lender. To the extent permitted by applicable law, Lender also may charge a reasonable fee as a condition to

Lender's consent to any sale or transfer.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

IN WITNESS WHEREOF, Borrower has executed this Duc-On-Transfer Rider.

A (w/awﬁ./%?

..... U B Seal)

RICHARD I. MARAVILLA ‘Borrowsr

MARTHA E. MARAVILLA -Borrower

DUE-ON-TRANSFER RIDER-Home: Improvement—11#1-FNMA- UNIFORM: INSTRUMENT
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" ADJUSTABLE RATE RIDER o
(Interest Rate Limits)
THIS ADJUSTABLE RATE RIDER is made this 2951, day of .. ULV 1988 and

is ugcorpomed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security’ lnnmmem") of the same date given by the undem;ncd (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note”) to ...SEGURLTY. EEDERAL. SAVINGS.. AND..LOAN. ASSOCIATION. OF ...
LAKE, GO o S m T mn R R RS T R e (the “Lender”) of the same date and covering the property
described in the Seeurity Instrument and located at:

933 State Street
Hammond, IN 46320

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stoted in the Note. If the Interest rate increases, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
‘Borrower's monthly payments will be lower.

AppiTioNAL CoVENANTS. In addition to the covenants and agreements made in the Security Instrument, -

Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ....10.0Q.. %. The Note provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO?LIM!T PAY-
‘MENT
(A) Change Dates

The interest rate I will pay may change on the first day of ....2€REEIDET....ccvververrnnne. ,19 88.....,and 6n'_ ’
that day every 12th month thereafter. Each date on which my interest rate could:change is callcd a “Change Due "o

(B) The Index

Begnnmng with the first Change Date, my interest rate will be based on an Index. The’ “Index"” is the weelxlyf L
‘average yield on United S(ales Treasury securities adjusted to a constant maturity of | year, as made available by. tbe- o :
.‘:‘Fedenl Reservc Board Thc most recent Index figure available as of the date 30 days: before each Change! Dale B

I lf |he lndex is:no’ Ionger avallable. the Note Holder, will choosé a. new index whnch u bned upon oomplnblc -
o .mformnuon The)Note Holder will give.me nonce of this choice. : : -

(C) Calcuh(lon of Chlnges

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO&75/100
................................................................ pcrccntage points ( .2..75....... %) to the Current Index. The Note Holder
wall thcn round the result of this addition to the nearest one-cighth of one percentage point (0.125%). This rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to rcpuy'thc

unpaid principal that | am expected to owe at the Change Datc in full on the maturity date at my new interest rate in

sibstantially equal payments. The result of this calculauon is called the “Full Payment.”

(D) Umlt on Interest Rate Changes

 The rateof interest 1 am required to pay shall never be increased or decreased on any single Change Date:by more:
than Done percentage point (! 0%) [Ftwo percentage points (2. 0%) [Check only one box]from the rate of i interest 1 luve -

been paying for the preceding twelve months. My interest rate also shall never bé greater than 16:00...%.
_payment changes again.
‘(E)- Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amoum of my
monthly payment before the effcctive date of any change. The notice will include information required by law to:be
.given:me and also the title and telephone. number of a person who will answer any question 1 may have regarding the
notice,
(F) Required Full Payment

Beginning with the first monthly payment afier the final Change Date, 1 will pay the Full Payment as my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propcny or any interest
in.it is sold or transferred: (or if a beneficial interest in Borrower is sold or transferred and Borrower:is not a natural
person) without Lender s prior written consent, Lender may, at its option; require immediaté: payment in full of all

:sums secured by ‘this Security Instrument. However, this option shall not be exercised by Lender: if exercise is

;prohibited-by federal law as of the date of this Security Instrument. Lender also shall not exercise this option'if:: (a)_
Borrower causes to be submitted to Lender mrormmon ‘required by Lender to evaluate the intended transferee asifa

:new loan were being made to the transferee; and: (b) Lender reasonably determines that bender 5. secumy will not:be
‘ .unplmd by the loan assumption and that:the risk:of a breach of.any covenant: or'agreement.- in this Security

lwmmem is acceptable to ‘Lender. '
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To the extent permilled by applicable law, Lender may charge a reasonable fez as a condition to Lender's
consent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that:is
uoocplablc to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless’
Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymest in full, Lender shall nge Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums
prior t0 the cxpnrauon of this period, Leader may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower,

~BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable

Rate Rider.
Aidresl) Tl

Bosrersernssasnion (Seal)
RICHARD T MARAVELLA

= b 027t thlnd St

MARTHA E. MARAVILLA -Borrower

Tt s - . - . U PR




