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9 0&301 ADJUSTABLE: RA'rE REAL :ESTATE. MORTGAGE

‘THIS INDENTURED WITNESSETH, that Calumet National Bank of Hammond, Indiana, as
Trustee' under Trust Agreement dated September 16, 1987 and known as Trust No.
P-3451 (herelnafter called "Mortgagor") mortgages and warrants to CITIZENS
FEDERAL 'SAVINGS AND LOAN ASSOCIATION OF HAMMOND, INDIANA, a United States
Corporatlon (herelnafter called "Mortgagee") the following described real
estate, to-wit:
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Lot 27, Rita’s Addition, Unit 3, to the Town of Schererville, as shown in Plat
"Book 63, page 32, in the Office of the Recorder of Lake County, Indiana

together with all rights, easements, privileges and appurtenances thereunto
appertaining and all improvements now or hereafter placed on said property and
all fixtures, equipment and appliances used in or in connection .with said
1mprovements, and the rents, issues and profits of said mortgaged premises to
secure the payment of Mortgagor's indebtedness to Mortgagee in the principal
sum:of One Hundred Five Thousand Dollars ($10%,000.00) evidenced by Mortgagor's
AdJustable Rate Mortgage Note of even date herewith, payable according to -the.
‘termﬂ tqereof, in installments, the last of which is payable on the first day
\ of K, 1989, which sums of money hereby secured the Mortgagor agrees to pay,
"N, without relief from valuation and appraisement laws, and with attorney's feés,
and likewise, to .secure the performance by Mortgagor of all of Mortgagor's,
convenants and agreement herein contained.
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waste thereon and will neither do nor permit to:be done upon said premlses
. anything that might tend to diminish the value thereof

2. Yo
The Adjustable Rate Mortgage Note secured by this mortgage provides for g?ﬁ k
adJustments of the interest rate. The interest rate shall. be adjusted daB¥y S0 2= Eg;::{*
- that’ the' current intérest rate is equivalent to the prime commercial rate of ﬂb=nﬁFZ}
o _interest as charged by the Harris Trust and Savings Bank of Chicago, Ill}n01s '-Sg 52:5;'
g - or its successors plus two percent (2.00%). ' _ ',;";'EU :
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= 1. ‘The Mortgagor will keep all improvements now on sald premlses @ -Na:% 53 -
E ‘ hereafter eréected thereon in a good state of repair and will not pernit -any &3 d
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2. That Mortgagor will pay, before the same become dellnquent all
taxes, charges and assessments of every kind that may be 1ev1ed on. sa1d R
‘premises-or any part thereof. : : e

3. That in case the Hortgagor falls to pay any. tax, or assessments, or;
fails to keep the buildings on said premises in: good repair and 1nsured as
-above prov1ded the Mortgagee may pay such taxes, or assessments, ‘or’ may.
tredeem said premises from sale for taxes or assessments, make repairs. or. .
procure -‘insurance,. and may pay, remove or d1scharge any claim, lien or
encumbrance, or -may purchase any tax title or claim against sa1d premlses,

~-and protect the title and posse551on thereof; in order to preserve the o
jprlorlty of the lien of this mortgage thereon, and may employ attorneys. s o
law to perform any' service connected with the mortgage, or to prosecute .or ‘f,;}x
defend. -any suit affectlng "or 1nvolv1ng this mortgage or the title . orf"j:_.,
'posse551on of sa1d premises, .and that all moneys-paid for any. .such- purpose-. ~.:

- and all: moneys pa1d out by the Mortgagee to protect the lien. of ‘this~
mortgage -and the. security intended to be - effected hereby; shall be: ,
‘immediately dde and payable with interest thereon and become so much -
additional 1ndebtedness, secured by this mortgage; prov1ded however, that
‘it shall ‘not- be obllgatory upon the Mortgagee to advance funds for any .of
“the: purposes aforesald or to inquire  into the validity of :such taxes .or
assessments, or ' tax sale (the receipts: of the proper officers belnga
conclusive evidence: of. the valldlty) and. amount thereof or 1nto the.
~nece551ty of ‘such repalrs :
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HERETO' AND MAD

4. That if default be ‘made in the performance of any of the covenants
or agreements ‘herein: or in’ said: note contained, on the part of the Mortgagor
to be kept and performed, then the whole of -said 1ndebtedness secured
hereby, including all. payments for 11ens, taxes, assessments, 1nsurance,
attorneys' fees, costs, charges or ‘expenses, shall at the election-of the
Mortgagee, and without notice of :such election, at once ‘becomé -atid - be. due.
and‘payable at the place of payment aforesald anythlng in, said note: or, .
herein to the: contrary»notw1thstand1ng and - thereupon the Mortgagee shall'
have the right (either with.or without possess), to-hold. and enjoy‘ -said . -
. property, and to lease the same or any part thereof upon such terms as 1t ,"
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‘SUBJECT TO TRUSTEE'S ‘EXCULPATION ATTACHED
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HERETO AND MADE A PART HEREOF

shall deem best, and to collect and. receive all the rents issues and profits
thereof, and to make alteratlons, improvements and repairs, effect
insurance, pay:. taxes, assessments and do all such other things as may be
deenmed necessary for the proper Jprotection of the property; and the

'Mortgagee shall have the right to foreclose this mortgage and shall have

all the other rights and remedles ‘that the law provides.

5. That upon commencement of any foreclosure, or at any time
thereafter, and prlor to the -expiration of the time for redemption from any
sale of said premises on foreclosure, any court of contempt jurisdiction,
upon appllcatlon of the Mortgagee, may appoint a receiver for said premises
to take possession thereof, to collect the rents, issues and profits
therefrom durlng the pendence of such foreclosure, and until the time to
redeem the same from foreclosure sale shall have explred and out of rents,
1ssues -and profits, to make necessary repairs and to keep the said. premises
in proper condition and repair, and to pay all taxes, or assessments, to
redeem from tax or assessments sales, to pay insurance premlums necessary to
keep said premises insured in accordance with the prov1s10ns of this
mortgage and to pay the expense of the receivership, and said receiver shall

apply the net proceeds to the payment of the 1ndebtedness secured hereby,

and such receiver shall have all the other usual powers: of receivers in
such cases. ‘

6. That in case suit be brought to foreclose this mortgage a reasonable.
sum shall be allowed to the Mortgagee in such proceeding for -attorney's
fees, t1tle or other expense incident to such foreclosure proceedlng, which

Aseveral sums shall be so much addltlonal indebtedness secured hereby, and
- .shall -be recoverable as such whether the .suit proceeds to decree or not- and

shall ‘be included in the decree entered in such. foreclosure.

7. That the Mortgagee, at its option, may extend the matUrity of ‘the
note and 1ndebtedness secured hereby, or any balance: due thereon, from time:
to time, .upon written agreement executed by ‘the Mortgagor, for such further
periods, at such rate of interest, and upon such condltlons as may ‘then: be

' agreed upon, and no such extension, and no forbearance or delay :of the

Mortgagee in enforc1ng any of the prov151ons of this 1ndenture,' shall"
operate to impair the lien thereof or waive any rights accrued ‘or that mlght
accrue hereunder.

8. That in the event the mortgaged property or any part. thereof,
taken by condemnation, the Mortgagee is hereby empowered to collect and
receive all compensation which may be paid for damages to any property- not
taken, and all condemnation money so received shall at Mortgagee's electlon,
be applled either to the reduction of the indebtedness hereby secured, or to
the repair and restoration of .any property so damaged, prov1ded that any
excess over the amount of the indebtedness shall be delivered to ‘the

" Mortgagor.

9. That Mortgagor' hereby assigns to Mortgagee as- additional and -
collateral securlty for the indebtedness hereinbefore. described, all. of'the
rents, issues and profits accruing under any leases now on said property, :or
which.may hereafter be placed thereon, and all lesses of sub- lessees rents,

issues. and profits direct to Mortgagee, to pay said rents, issues and .
,proflts direct to Mortgagee, this assignment to become null and void wupon -

release of this mortgage, PROVIDED, however, this assignment shall become
effectlve only ‘upon default by Mortgagor in. making payment of any’
installment of ‘the note hereby secured or in the performance of any of -the-
terms and conditions of this.mortgage.

10. That Mortgagor will not convey, lease, or transfer the mortgaged
premises or transfer all or any part of the beneficial interest of a -trust
if Mortgagor is -a ‘Trustee so long as any part of the indebtedness hereby

 secured -remains unpaid, without the written consent of the Mortgagee, and

that a violation of this provision will, at the option of the Mortgagee and
without notice, accelerate maturity of the indebtedness hereby secured and
cause- the entire unpaid balance thereof to become immediately due . and
payable.

11. That each right, power and remedy herein conferred upon the

Mortgagee 1is cumulative of every other right or remedy of the HMortgagee,’

whether herein or by law conferred, and may be enforced concurrently
therewith, that no waiver by the Mortgagee of performance of any covenant
herein or in said obllgatlon contained shall thereafter in: any manner: affect
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the .right of Mortqagee to require to enforce performance of the same or any
other of sa1d convenants, ‘that whenevér the context hereof requires, the

vmascullne‘qender, as; used hereln, shall include the feminine and the neuter

and the 51ngular number, as used: hereln, shall include the plural; that all
rlghts ‘and  obligations' under thls mortgage shall extend to and be blndlng
upon: thefrespectlve heirs, executors, administrators, successors and assigns

‘of the’ Mortgagor, and the. successors and assigns of the Mortgagee; and that

the powers herein mentioned may be exercised as often as occasion therefore

arises,

DATED at Hammond, this 11th day of June, 1988.

Calumet National Bank of Hammond,
Indiana, as Trustee under the
Trust Agreement dated September
16, 1987 and known as Trust No.
P~3451 and not personally

By: /A8 ,17’ A;;OLA\_ o Jhw‘lu

THIS - INSTRUMENT PREPARED BY: Timothy P, Galvin, Jr.
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Executed and delivered by the Calumet National Bank, not in
its individual capacity, but solely in the capacity herein
described, for the purpose of binding the herein described
property and it is expressly understood and agreed by the
parties hereto, anything herein to the contrary ’
notwithstanding, that each and all of the undertakings and
agreéments herein made, are made and intended not as
personal undertakings and agreements of the Trustee, or for
the purpose of binding the Trustee personally, but executed
and delivered by the Trustee sclely in the exercise of the
powers conferred upon it as such Trustee, and no personal
e liability or personal responsibility is assumed by, or shall
L ' at any timé be asserted or enforced against said Trustee -on i
' . account hereof or .on account of any undertaking or -agreement ' ¥
“herein contained, either expressed or implied, -all such: - = L
; personal liability, if any, being hereby expressly waived - &
: and released by all other parties hereto, and those claiming iy
. by, through, or under them. B i
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