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‘»~£-;“<.a,° SUBORDINATION AGREEMENT

| ‘WHEREAS DR.: ‘NEIL GAILMARD and DR SUSAN M. GAILMARD are owners

......

" of the real éstate described as’ follows.f'

Lot 7 Unit 1 Briar Ridge Country Club Addition to the
Town ‘of Schererville, as.'shown in Plat Book 53, page T9
in the Office of ‘the Recorder of Lake County, Indiana.

@" s 7WHEREAS, said real estate is encumbered by a mortgage for

¥ . $39,000.00 to FIRST NATIONAL BANK OF EAST CHICAGO, INDIANA, a
United States corporation, dated April 9, 1986 and recorded April
28, 1986 as DocumenE_§§l§§§J
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' WHEREAS; “'said “real” ‘estate 1is 'encumbered by ‘a4 ‘mortgage for -
$368,000.00 to PEOPLES FEDERAL SAVINGS & LOAN ASSOCIATION, dated
June 23, 1988 and recorded July 5, 1988 as Document 9853&&,

WHEREAS, the lien of said mortgage to FIRST NATIONAL BANK OF EAST

CHICAGO is and was always intended to be, junior and subordinate -
to the 1lien of =said mortgage to PEOPLES FEDERAL SAVINGS & LOAN
ASSOCIATION;

NOW, THEREFORE, for and in consideration of the sum of One Dollar
and Other Valuable Consideration, the receipt whereof is hereby
acknowledged, the lien of the mortgage for $39,000.00 to FIRST
NATIONAL BANK OF EAST CHICAGO, INDIANA, dated Aprll 9, 1986 and
recorded April 28, 1986 as Document 851?58 is hereby acknowledged
and declared to be Jjunior and suvuruinate to the lien of the
mortgage for $368,000.00 to PEOPLES FEDERAL SAVINGS & LOAN - !
ASSOCIATION, dated June 23, 1988 and recorded July 5, 1988 as i
Document 985388, |
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ROBERT C. LAHEY, VICE PRESIDENT o
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

,
[

Before me, the undersigned, a Notary Public in and for said
County and State personally appeared the within named Robert C.
Lahey, Vice President and Jerry L. Nelson, Vice President, of
the FIRST NATIONAL BANK OF EAST CHICAGO, INDIANA, who agknowledge
the execution of the foregoing instrument as the free afid
voluntary act of said corporation and as their free and volunﬂlt
act., N

WITNESS my hand and seal this 8¢y day of QU/LL,.\-‘ZQ 0
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JACQUELINE A. BOBOWSKI‘
LAKE COUNTY RLbIDEUI

MY COMMISSION EXPIRES:

THIS INSTRUMENT WAS PREPARED BY: ROBERT C. LAHEY, VICE PRESIDENT ‘ )
FIRST NATIONAL BANK OF EAST CHICAGO INDIANA \<{;
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