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.secures to Lender: (a) thc rcpnyment of the dcbt evidenced by the Note, wnlh interest, and all rencwnls. extensions and’. - _

Secunly Instrument; and (c) the performance of Borrowet s covenants and agreemcnts under this Secunty lnurument and' .
‘the Note. For this purpose, Borrower does hereby mortguc, gnnt and convey to Lender the following described property:
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: TOOETHER Wml all the improvements now or. hereafter crec!ed on the property, lnd; "ll"encmenu. nghu. | L ,
appurtenances, -rents;. royalnes. mmenl il and gas rights and’ proms. water. rights and stock and’al ’ﬁxmm now or. o
hereafter a part of lhepropeny All replacements and additions shall also be covered by this Security lnstrumem Allof lhe e
foregoing is referred to in this Security Instrument as the “Property.” S

Bonown 'COVENANTS that Borrower is lawfully seised of the estate hercby conveyed-and has. the: n;h( to. -

moﬂme. grant and:convey the Propeny and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend: ;cncrally the title to-the Property against all. clmms and demands,’ sub)ect to any?; C o

encumbunces of record
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limited variations by jdnsdhcuon to consmulc a uniform security instrument covenng real propcrty
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" payment or otherwise modify amortization of the sums secured by this Security Instrument by rea

. 3

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Note.

" 2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraph | shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the Note;
third, to interest due; and last, to principal due.

3, Cuarges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall’
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

‘agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender detérmines that any part of
the Property:is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a-

. ‘notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the givingof notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If-
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has'

-offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore -

“the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day.period will begin

when the notice is given. _ v o
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

 postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments..If .
- under paragraph 19 the Property is acquired by Lender, Borrower’s right to any-insurance policies:and proceeds resulting -
from damage to th'él_Pro“pc;hy{ﬁ'riOrj to the acquisition shall pass to Lender to the extent of the sums secured by this Security, .

Instrument immeédiately prior to the acquisition. .~~~ - S R

" 5, Preservation and Mainténance of Property; Leaseholds. Borrower shall not destroy, damage or substantially.
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with thie provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear initerest from
the.date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, o

" If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as:the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. '

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.iLender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. - )

‘8, Condemnation, The proceeds of any award or claim for.damages, direct or consequential, in connection with:
any condemnation or other taking of any:part of the Property, or for conveyance in lieu of condemnation, are hercby -
sssigned and shall be paid to Lender,.  * : o

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

9. ‘Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in‘interest,

Lender shall not be required to commence proceedings against any successor in interest or refuse to é_’i;_é’hd'tvi_m'c‘ for

ect _ son of aniy demand mia
by the original Borrower or Borrower's successors in interest: Any forbéarance by Lenider in exercising any right or remedy

shall not be a waiver of or preclude the exercise of any right or remedy. _, L
10, Successors and Assigns Bound; Joint and Severs) Liability; Co-signers. The covenants and agre¢ments of
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- this Security Instrumient shall bind and benefit the successors and assigns of Lender and Boriower, subject to the provisions
of paregruph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurient but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propzrty under the terms of this Security Instrument; (L) is nof personally obligated to pay

* .the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
‘that Borrower's consent,

11. Loan Chzrges, If the loan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected jn
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by .the amount
necessary {0 reduce the charge to the permitted limit; and (b) any suins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment withont any prepayment charge under the Note.

12, Legistation Affecting Lender's Rights.  If ennctiment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Tnstrument unenforceable according to its terms, Lender, at its option,
mey require immediate payment in full of a1l sums sccured by this Sccumity Tnctrument and may invoke any remedies

; permitted by parrgraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

;. paragraph17. : " ‘

" - 13, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The'notice. shall be directed to the. .
Property Address or any other address'Borrower designates by notice to Lender, Aniy noticeito Lender shall be given by,

first.class mail to Lender’s address stated herein or any other nddress Lender designates by riotice to Barrower: Any nofice ;-

provided for in this Security Instrument shall be decmed to huve been given to Borrower or Lendér when given as provided!

in this paragraph. , .
14, Governing Law; Severability,  This Sccurity Instrument shall be governed by federal law and-the law of the.
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instramenti6r the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument:or the Note-
' which can be given effect without the conflicting provision. Ta this end the provisions of this Security Tnstrument and the
{ Note aredeclared to be severable, h ;
P 15. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument. i
16. Transfer of the Property or a Beneficial Interest In Borrower, If all or any pant of the.Property-orany”
b interestin it is sold or transferred (or if a beneficialinterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedizte payment in full of all sums’
sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.
Il Lender excreises this option, Lender shall give Boniower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or niled within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
17. Borrower's Right to Reinstate,  If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other.period as
.. .applicable:law. may specify for reinstatement) béfore sile of the: Property pursuant t6 any power-of sale containediin this = =
Security Instrument; or.(b).entry of 2 judgment cnforcing this Sécurity. Instrument! Those:conditions aré that: Borrower:”
i(8) pays.Le all'sums whichithen, would ibe due undcr thig:Security Instrument -and the ‘Note ‘had no acééleration’
- soccurred; (b):curcs any” default-of any.other covenants: Gr agrecicnts; (c) pays. all'expenses incured in enforcing this-
“Security Instrument, iricluding; but.not:limited to, rcasopable ntiorneys' fees; and:(d) takes such action-as Lendeér may: * -
_g;k:asopgb_!y{'quu_frgt(é;fss_g_rc"'(hat the lien of this Sccunity Instrument, Lender’s righlsinithc“Propcﬁy and Borrower's. ...
Zobligation’ito; pay. the“sumis-secured by this Security Instrument shall continue unchanged. Upon;lciu'sv‘!dt__'c'"fﬁ&‘r'\l”,'B"y‘r‘:.'-l S
< Borrower, this Security Instriment and the obligations secured hereby shall remain fully effective as'if no acceleration had;. -
3 sccurred. However, this right toreinstate shall not apply in the case of accelerstion under paragraphs 13 or 17, '
-— v '
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R N'pN'f“_NlFORM COVENANTS. Borrower and Lender further covenant and agréeas follows: ,
.., 18, Aecelertion; Remedles, Lender shall give notice to Borrower prior to acceleration:following Borrower’s
breach ofany covenant or agreement in this Security Instrument (but not prior to acceleration under purngraphs 13'and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defnult; (b) the nction required to cure the
default; (c) a date, not less than 30 days from the date the notice fs given to Borrower, by which the default must be cured;; i
wnd (d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums |
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further '
inform Borrower of the right to reinstate after scceleration und the right to assert in the forcclosure proceeding the non-
existence of a default or any other defense of Borrower to scceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums sccured by
this Security Instrumeni without further demand and may foreclose this Security Instrument by judiclal proceeding, ‘
Lender shall bz entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph'19, including,
* .. but notlimited to, reasonable attorneys' fees and costs of title evidence,. U SO A e
7o w19, Lender, in Possession. Upon acCeleration under paragraph 19 or-abandonment ofithe Propétty; Lender (by:. - -,
-1 Fjudicially appointed receiver) shall be entitled to'enter upon, take.possession of ind manage the,Property-dnd-tocollect the .
¢4 rents of the Property including ‘those past dic. Any rents collected: by: Lerider or the receiversshall be applied first o'
.o :payment of the costs:of management of the Property and collection of rents, including,‘but not limited fo, recciver's fees,.
_ . premiutiis on réceiver's bonds and reasonable attorneys® fees, and then to the sumis securéd by this Security Instrument,
o 20.. Releise, 'Upon payment. of all sums sécured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ' : h
21, Waiver of Valuation and Appraisement..Borrower waives all right of valuation and appraisement, .

. 22; Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall'amend and
supplement the covenants and agreements of-this Security Instrument as if the rider(s) were s partof this Security,
Instrument. [Check applicable box(es))-

o
il B

(X] Adjustable Rite Rider [ Condominium Rider (] 24 Family Rider -
i [7] Graduated ;Payment Rider ‘(5] :Planned Unit Developinent Rider
- [x] Other(s) (specify]  pUE 0N TRANSFER RIDER
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

R Sl S Aoy . cotforst pelteret A s (Scal)

LUDIE BRADEN - Bonroww

o s PR (-2 )

—Borrower

(Space Below This ULine For Acknowiedgment]
STATEOFINDIANA, ..o vvvinnn, LAKE......... PN County ss

Onthis....29%h. ... dayof ........ JULY 19.8.8. ., before me, the undersigned, a
Notary Public i in and for said County, pcrson:\lly appeared ... LUDTE.BRADEN ........... oot NN
e e e e .and acknowledged the exceution of the foregoing instrument,

ceeeenioete LISALGARCIA ..
Notary Public

D R R A S R R N B S

: Residentof ,..................0KE County, Indiana,
0% as prcpan.d by:....... RANK X. BECERRA, ASST. VICE PRESIDENT

L A N I Y 'Y

(Space Below This Line Reserved For Lender and Recorder)




B et I

B Bt L

B e

mnhﬂﬂnllm-um Improvement=<11/H1-FNMA' UNIFORM INSTRUMENT -

DUE-ON-TRANSFER RIDER

. NOTICE: THIS RIDER ADDS A PROVISION TO THE SECURITY INSTRUMENT ALLOWING THE

LENDER TO REQUIRE AN INCREASE IN THE NOTE INTER!‘ST RATE AND TO CHANGE OTHER NOTE
TERMS UPON TRANSFER OF THE PROPERTY.

This: Due-On-Transfer Rider is made this ...29Zh...... day of ... B (VT , 19..88., and is
incorporated into and shall be deemed to amend and supplcmcm the Mortgage, Decd of Trust, or Deed to Secure Debi (the

“Secumg Instrument”) of the same date given by the undersi Afned (the “Borrower") to secure Borrower's NOte to .............
e GURLTY, EEDERAL SAVINGS AND. LOAN. ASSN....OF .LAKE .COUNTY. oo (the “Lender”)

of the same date (the *Note") and covering the property described in the Security lnstrumcnt and located at:

.................................................................................................................................................................................................

(Property Address)

AMENDED COVENANT. In addition to the covenanls und agreements madc in the Sccurity Instrument, Borrower
and lmdetfunhcr covenant nnd n;ree as rollows :

A, TRANSFER orms PROPERTY; Assuum'bn :
‘Uniform Covenant 16 of lbe Security Instrument is amendcd (0 rcad as follows

16. Transfer of the Propcﬁy. Auumptlon Ifall or any part.of the Property or an interest therein is wld or mml'emd by‘“ =
‘Borrower without Lender" s prior written consent, excluding (a) the creation of & lien or encumbrance subordinate to this:
Security lnmumenl which does not relate to a transfer of rights of occupancy in the property, (b) the crution of apurchase

money security interest for houschold appliances, (c) a transfur by devise, descent or by operation of law i upon the dulh of

‘8 joint tenant or (d) the grant of any leaschold interest of three years or less not containing an option to purchue. Lender =

‘may, 8t Lender's opuon, declare all the sums secured by this Sccurity Instrument to be mmedutely due nnd payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of lcoe)cmnon in accordance mth
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is ‘mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by pangnph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
to evaluate the transferce as if a new loan were bcmg made to the transferee; (2) Lender reasonably determines that
Lender's security will not be impaired and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to

. Lender; (4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for

- example, periodic adjustment in the interest rate, a different final payment date for the loan, and addition of unpaid interest .

-0 principal; and (3).the: transferee: signs an. mump(ioa agreement ‘that:is :
: -'-f:._",m«lo lmp all the: pmmhu and’ l;rmnenu nude in the Note and in this Security lmtmment. 83 modified if
0 rogeired by Lender; To the extent permitted by lpplicable law, Lénder also may chargea renomble fee 8 s oondnion to:

e l..der'scoment tomy uleormmfer.

) lormu will eonlmue to be obhn(ed under the Note and this Security lmtrument unless Lender releueo Borrover in

10 Lcodcr and that -obligites: the:

lNWrrNBs WHEREOF, Borrower has executed this Duc-On-Transfer Rider.




ADJUSTABLE RATE RIDER

(Interest Rate Limits)

! ~ " THIS ADJUSTABLE RATE RIDER is made this 2920, day of s UL .oooovonriiirnsersssisnnn ,1965..... . and
f i mcorpomed into ‘and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security i)eed
(the: “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjusiable; Rate Note (the “Note”) 10 ...SEGURITY. EEDERAL.. SAVINGS.. AND.. LOAN.ASSOCTATION OF. ........ooo
.LAKE..QQ.UNIY..::.T.::.‘..::::.::::.::::.:: ......... (the “Lender”) of the same date and covering the property
described ini the Sccumy Instrument and located at:

The Note contalns provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrower's monthly paymenis will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addmon to the covenants and- agreements made in the Sccumy Instrumen,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .....1.2..00.. %. The Note provides for changes in the interest rate and-
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES; BORROWER'S RIGHT TO LIMIT PAY-
: MENT
' (A) Change Dates

The interest rate I will pay may change on the first day of ...... AUGUST oo 19 89, and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be bascd on an Index. The “Index” is the weckly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 30 days before cach Change Date is
called the “Current Index.”

o If the Index is no longer available, the Nate Holder will choose a new index which is bascd upon compnuble
_ml‘ormauon Thc Note: Holder wrll -give me: nouoc of this chowc

(C) Calculnrlon of Changes

Bcrore cach Change Date, the Noie Holder will calculate my new interest rate by adding Swo.and........ ‘
'th’“’-"—qmtw ............................... percentage points ( ..2:.72....... %) to the Current Index. The Note Holder
0 will then. round the result of this- addition to the nearest one-cighth of one percentage point (0.125%). This rounded
§ gmoum will be- ‘my -new interest rate until the next Change Date.
‘ ' “The Notc Holder will then determine the amount of the monthly payment that would be sufficicnt to repay the

‘unpaid principal thatl am expected to owe at the Change Datc in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation is called the “Full Payment.”

(D) Limit on Interest Rate Changes

The rate of interest 1 am required to pay shall never be increased or decreased on any single Change Date by more
than Donc percentage point (1.0%) [X] two percentage points (2.0%) [Check only one box] from the rate of interest 1 have
been paying for the preccdmg twelve months. My interest rate also shall never be greater than....[.4. 00.%.
payment changes again,

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
. given me and also thié title and telephone number of a person who will answer any question I may have regarding the”
notice.
* (F) Required Full Payment

B e B

Beginiiing with' the: first monthly payment after the'final Change Date, I will pay the Full Payment as my
monthly. payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform: Covenant 17 of the Security Instrument is amended to read as follows:

§ Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest

in it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred-and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option; require immediate payment in-full of all-
sums secured: by this Security -Instrument. However,-this: option shall not:be exercised.by Lender-if- exercise is.
pmhrbncd by federal law as of the date of this Security Instrument, Lender also shall not exercise this option if:- (a)

Borrower causes 0 be submitted to Lender information required by Lender to evaluate the intended transferee asifa

new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccumy will not be

impaired by-the loan assumption and:that the:risk ot‘ a breach of any-covenant or agreement in-this ‘Security
lnnrumcnt is neccptable to:Lender.




To. the extent pcrmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
‘consent to the loan assumption, Lender may also require the transferee to sign an assumption agreement that i is
nocepuble to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

“If Lender exercises the option to require immediate paymert in full, Lender shall gnve Borrower notice of

:acceleration;. The notice shall provide a period of not less than 30 days from the date the notice is delivered or muled

. within which’ Bonower miist pay all sums secured by this Security Instrument.. If Borrower fails 1o pay these sums
R prior to the expmt:on of thu penod ‘Lender may invoke any remedies permitted by this Security Instrumeat vnhoct
P nmlnr‘noﬁc: ordemnd on Bomwcr.

e . *BY SIGNING BBLOW Borrower accepts and um 10 the terms lnd covenants contained in this Adjusublc :
‘Rate Rider.
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