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" NOTE: AND uon'rcAcx EX‘l’ElSION
‘AND:MODIFICATION AGREEMENT

J;,MERCANTILE NATTONAL :BANK: OF INDIANA as Trustee under Trust Agreement dated June

29; 1982 and known as Trust No. 4236, Second Party;

“I'Hl'ﬂal’.‘Nﬂlﬂl..!".&lloayf“’g‘

. _WITNESSETH.

RN e T R S e e e

WHEREAS, on the 4th day of January, 1985, Secohd"Partylexecuted'ité"
certain promissory note in the principal sum of TWO HUNDRED FIFTY THOUSAND and
NO/ 100 Dollars ($250,000.00), which note was payable to the First Party in equal
monthly principal installments of ONE THOUSAND FORTY TWO and NO/100 Dollars
($1;042.00) plus interest equal to ONE and ONE-HALF percent (1 1/2%) per annum over
the prime commercial rate, variable, as established from time to time by the First
National Bank of Chicago, or its successors, to change on the first of the.month

1follow1ng a prime rate-change, with' the balance to be due and payable on Mé?bh T o

AR}
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19885 and

:.January 9, 1985 as DocumenL No 7877OZL in the Recorder 5 OfflCG of Lake County, ;f
Indiana; and

WHEREAS, it was the desire of the Second Party to extend the time of
paying the present principal outstanding balance of this note in the amount of TWO
HUNDRED TWELVE THOUSAND FOUR HUNDRED EIGHTY EIGHT and NO/100 Dollars ($2]2,488.00)
for a period of THREE (3) Months, from March 1, 1988 to June l; 1988, with the
principal payment to remain at ONE THOUSAND FORTY TWO and NO/ 100 Dollars
($1,042.00) per month plus TWO percent (2.00%) per annum over the prime .commercial 1'f§
rate, variable, as stated above, with the first payment under this Agreement due
Apri1'1=71988ﬁend the final payment to be due June 1, 1988; and

WHEREAS, it is the desire of ‘the Second Party to extend the tlme of

:_?paylng -the present prlnc1pal outstanding ‘balance of this> note in ‘the- amount of TWO7
HUNDRED ETIGHT THOUSAND THREE HUNDRED TWENTY and NO/100 Dollars ($208,320.00) for a
period of SEVENTY-FIVE (75) days, from June 1, 1988 to August 15, 1988, with the
principal payment to remain at ONE THOUSAND FORTY TWO and NO/100 Dollars
($1,042.00) per month plus TWO and ONE-HALF percent (2.50%) per annum over the
prime commercial rate, variable, as stated above, with the first payment under this (55:/

Agreement due July 1, 1988 and the final payment to be due August 15, 1988.
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VOQ; HEREFORE in conSideraticn of the=mutual beneflts to be derived from
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the exte081on of the time of payment_ w1th no change in the amount of the monthly

”prlnCLpal payment and with the 1ncrease in’ the 1nterest rate of the above referred

to note and mortgage, it 1s hereby agreed that;

IH
.

FIRST PARTY agrees that. the aforementloned note and mortgage shall be

ex ended aswset outxabove, that the 1nterest ‘rate shall bé TWO and ONE-HALF'percenEJ'

(2.50%) per annum over the prime commercial rate, variable, as above stated rather

than TWO percent (2.00%) per annum, that the amount of the principal payment shall

remain as stated in the aforementioned note, that the date of the first payment

under this: Agreement' shall be due July ‘1, 1988 and the final balance shall bezdde

‘Abgust 15, ‘1988,
O ; ITUIS, FURTHER . AGREED that all prov151ons of the note- and md"

referred to shall contlnue 1n'fu11 force and effect except as’ modlfled by thlsu:“L

ewAgreemengg .,,f
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Harry E. Deakin, Assistant Vice President

and

g

! MERCANTILE NATIONAL BANK OF INDIANA, as "4_‘5 )
! Trustee under Trust Agreement dated: June
29, 1982 and known as Trust No. 4236

- SEE SIGNATURE pAGE AVTACHED

R

STA’I‘E OF INDIANA )
) ss

Befote me, the undersigned a‘Notary Publlc in and for sald County and
State, this Ist day of June, 1988, personally appeared before Vern F. Holzhall,
Senior Vice President, and Harry E. Deakin, Assistant Vice President of Mercantlle
National Bank of Indlana, and acknowledged the execution of the foregoing mortgage.

WITNESS MY HAND AND SEAL,

Clara E. Polimac

My ‘Commission Expires: 5?—f64%-?7/
My ‘County of Residence: LAKE
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Trust Noi 4236 SOV T ‘
,4 &NBI Note. & Mtg Modlflcatlon '
& Exten51on Agreement = dtd 6/1/88

THIS(IN_STRUMENT is executed by the undersxgned Trustee,
.- not personally but solely as Trustee under the terms of that certain agreement
- ‘datedithe 29thdayiof . June | A,D, 1982 , creating Trust No. 4236 ; and
- itig expressly understood ‘and-agreed by’ the pa parti€s-hereto, anything m to
' thewcontrary noththstandmg, that each and-all'of the covenants, undertakings,
irepresentations, and agreements herein made are-made and intend, not as
o personal covenants, undertakmgs, representations and agreements of the Trustee,
v."'--'smdwxdually, or-for the purpose of'binding it Ppersonally, but this instrument is
’ executed and dehvered by the MERCANTILE NATIONAL BANK OF INDIANA, as
','Trustee, solely in the exercise of the powers conferrcd upon it-as such Trustee
. Aunder said'agreement and no’personal liability or personal responsibility is
- a.ssurned by, nor shall at any time be asserted or enforced against the MERCANTILE
NATIONAL BANK: OF INDI.ANA on-account hereof, or on account-of any- covenant,
P undertakmg, representation or agreement-herein contained, either expressedior
implied, all such personal liability, if any, being hercby expressly waived and
released by the parties hercto or holder hereof, and by all persons claiming by
or through or undeyr said partics or holder hercof.
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IN WITNESS WHEREOF, said MERCANTILE NATIONAL
BANK OF INDIANA, has caused its name to be signed to these presents by a

Senior Vice Pres, & Trust Officerand its corporate seal to be hereunto
affixed and attested by its Tr. Invest. Officethe day and year first above written.

MERCANTILE NATIONAL BANK OF INDIANA,

as Trustee aforgsaid and not personally,
By: % L

H. F.Jéniady, Se%ifér Vice ey
ATTEST , ' President and Trist. Officer . L e

o 1Edward A.4Stud21ns i, Trust
- vInvestment Offlcer‘

STATE OF INDIANA )
) SS:
COUNTY OF  LAKE )
k et T 2L o I, Lorraine S. Kovach , a Notary Public in and for

"/sald Coantv in the State aforesaid, DO HEREBY CERTIFY, that H. F. Smiddy
of therMERCANTILE NATIONAL BANK OF INDIANA, a national banking association,
and _  Bdward A. Studzinski of said national banking association, personally
known to me to be the same persons whose names are subscribed to the foregoing
instrument as such Sr. Vice Pres. & Trust Officer and Trust Investment Offlcer"
respectively, appeared before me this day in person and acknowledged that they =~
signed and delivered the said instrument as their own free and voluntary acts, and
as the free and voluntary act of said national banking association, as Trustee, for
the-uses and purposes therein set forth; and the said Trust Investment Officer . did
-also then and there acknowledge that he, as custodian.of the corporate seal of said
‘national*banking association, did affix the said corporate seal of said national o
‘banking.association-to said instrument as his own free and. voluntary act, and as the
-‘.freefand voluntary act of: sa1d national banking assoc1at1on, as Trustee, for:ther uses:
and purposes therein set forth
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GIVEN under my hand and Notarial Seal this 28thday of

';. gith 19 gg.
<:j§735«4/47tér~4L’ =1 7 evzed

Notary Public
Lorraine S. Kovach
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1s s,;b‘n Expires:
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This:ihstrument prépared -by H. 'F. Smiddy




