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(- ’RIGHT OF 'FIRST REFUSAL.AGREEMENT

‘t;ifRefusal Agreement (the*”Agreer
,'_ffment”) 1s made and entered 1nto
';aas of thlS Zé‘m\day of u)U£”]

'{:19@5, by and betwen Northwest

'“Inc., an Indlana not for proflt
*corporatlon,’("Habltat") andq
. Robert and Rebecca Figeroa

- "Purchaser”).

'tered lnto a real estate sales contract (such contract belng

'Eattached hereto as Exhlblt B and referred to hereln .as the

‘fStylé-housescthe real estate and.lmprovements:thereonﬂberng_g"

‘referred5t0 herein ‘as the "Property”);
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WITNESSETH‘»

—_— e e e e e eEe el e e

WHEREAS, on _ \)“/ON\ Z“’ 19.£0 36 Habltat én‘éﬂ

'a”Contract”), wrth Purchaser for the sale of the real estate

déSéfibéd.in.EXhibit A,-ln the City of Haiimond , Lake County, _f
ndlana, commonly known as 6704 Tapper Avenue, and the im--

,provements thereon, namely, a one- story, three bedroom ranch

yThls docliment was prepared by

T KaPeu—M‘Qq 202> pmgcm\_’eau. Llu;h\muQ, /940322 | ;
-and after recording should be sent | , o . RS
to Rev. Richard Rodgers, President, . | - o
Northwest Indiana Habitat For Humanity, - | | 5
8955 Columbia, Munster; Indiana 46321 ' L




WHEREAS ULL <r

’t;Purchaser a qut cla1m1deed for the Property,

[

WHEREAS Habltat made an 1nterest free loan

'Féﬂboaﬁﬂ) to: Purchaser in order £o flnance the purchase*of,the

'”fProperty by Purchaser,n

WHEREAS, such Loan lS ev1denced byAan lnstallment

~ note. executed at the time of closrng andasecured by a. mort—-~3f7

(]

':‘gage conveylng a securlty 1nterest in the Property from-;&5f

'qurchaser to Habltat'

WHEREAS the purchase of the Property SE-§ made

p0551ble by the charltable efforts of volunteer workers and

"“fHabltat'

WHEREAS the Purchaser hereby 1ntends to grant tOj]f-f'

:f{f”fHabltat a rlght of flrst refusal on the Property,‘

NOW;, THEREFORE, in con51deratlon of- the foregOlng

‘.-premlses, the ‘mutual covenants, obligations, and agreements

."contalned hereln and for Ten and No/lOO Dollars ($10 00y and-?*“‘“

other good and valuable con51deratlon,vthe recelpt and’ suffr—“*
Ciency%of which.are hereby;mutually aCknowledged,,Purqnager'ﬁf’f

'and?Habitat“herebyfagree as follows:
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lestlmate shall be based -on the last ascertalnable tax brli
,The deposrts are to be held thhout allowance of lnterest and';

are to be used for the payment of. taxes when sald taxes

PflClent to pay any such ‘taxes for any year when thelsame
Pshall become due and payable, Purchaser shaLl dep051t the
oamount of the def1c1ency upon demand from Habltat., If the
rfunds ‘SO dep051ted exceed the amount requlred to: pay such
:pﬁtaxes, the ‘excess shall be applled to a subsequent real

'ﬁ¢estate tax blll

_‘Purchaser shall have the obllgatlon to keep all bulldlngs'and‘
»'leprovements now or hereafter sxtuated on: the Property ln—;7ﬁ

lsured agalnst loss‘or damage by flre, llghtnlng,’and W1nd— ?ﬁfh
hfstorm under pOllCleS provrdlng for payment by the 1nsurance
"f:companles of moneys suffrcrent elther to pay the cost of

f;replacrng or repalrlng the same: or to pay. in full the lndebt-":y

'aS an addltlonal lnsured - The: pollcy shall requlre that
“Habltat recelve ten (10) days notice prlor to ltS'Cangellafh‘

;tion,

estlmated annual real estate taxes on the Property Sald

P

become due and payable.' 1f the funds so deposrted are)rnsuf;/cwf

5, The Loan Documents shall also\prov1de that

edness;secured‘by the Loan;Documents;

The Purchaser's 1nsurance pOllCY shall name Habltat



)

The Loan Documents shall provrde that Purchaser

*shall pay to Habltat on each lnstallment date ln addltlon to
”ltS monthly lnstallment, an amount -equal to 1/12 of the
festlmated annual lnsurance premlum on: the Property Sald

?estlmate shall be based on the last ascertalnable lnsurance

'blll The deposxts are to be held without . allowance of

interest and are to be used for the payment. of lnsurance

.premlums when sald lnsurance premlums become due and payable.;'ﬂngfi;

If the funds iSO deposxted are: lnsuffLCLent to pay any such

lnsurance premlums for any year when ‘the same shall become

”Tdue and payable, Purchaser shall dep051t the amount of the

i
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def1c1ency upon demand from Habltat. If the funds S0 depos- jﬂ_ﬁ[g
ited exceed the amount requlred to pay such lnsurance preml—lLffa

ums, the excess shall be applled to a- subsequent 1nsurance

Zpremxumi-

6. In addition to the purchase price ofﬁForty?FiVén ;;=

Thousand and no/100 Dollars ($45, 000~00),'purchaser.agfeésrtc“”

PO A

P 'ri‘ | contribute 150 hours of labor on the Property or other Habi—

tat pro;ects prlor to moving into the Property and 350 hours

of labor toward other Habitat pro;ects after movxng lnto the

oo
S Property. @
7. Purchaser understands and agrees that a farlure 3
jtoxmakeftheqpayments.CalIed%for in.paragraphs five: (5), 51x;lffjp‘j[&




'“*.ﬁof c1051ngﬂ a tltle commltment for an owner s tltle 1nsurance”

h"“;the tlme of closrng (all of whlch are herein referred to as

*(5), (e} o seven (7) or farlure'to perform the work cabled for LGLKJ
,ln paragraph elght (8) shall constltute a breach of thls ‘

o_}agreement and a’ default on the terms of the promlssory nOte;#F'“
heq The tlme and PlaCe of closxng shall be at" .

»fmutually agreeable tlme and place.'

”_fqg~ Habltat shall dellver posse551on to Purchaser

.fon'the day the sale has been cIosed

~¢05‘ Habltat shall dellver or cause to bexdeklvered.i}ﬁ”»

‘ato Purchaser, not less than flve (5) days prlor to! the tlme

'f?pollcy 1n the amount of the purchase prlce,vcoverlng tltle tof
s'the real estate on or’ after the date hereof shOW1ng tltle lnf
'jrthe 1ntended grantor subject only to (a) the general excepaa;:
?T;tlons contalned 1n the pollcy, (by) the tltle exceptlons set»
7nforth ln paragraph two, and (c) tltle exceptlons pertalnlng‘
to llens or encumbrances of a definite or ascertalnable |

amount Wthh w111 be removed by the payment of money by or atﬁffb

”Jthe ”Permltted Exceptlons”) ‘ The tltle commltment shall be
conclu51ve ev1dence of good tltle as thereln shown as to all
"f;matters lnsured by the'pollcy, subject only to the‘exceptlonSTﬁ”

*as thereln stated



e

"fexceptlons, Habltat shall have 30 days from the date of
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fdellvery thereof to have the exceptlons removed from the
~comm1tment or to have the tltle 1nsurer commlt to lnsure
ﬁ; agalnst loss or damage that may be occasxoned by suchjexcep—
'fftlons, andh in: such event the tlme of closrng shall be(35ﬁ‘
f;days after dellvery of the commltment or the tlme speclfwedt

’“ifln paragraph ten (10), whlchever lS later. If Habltat fallsr

»%obtaln the commltment for tltle lnsurance spe01f1ed above.asfff%fﬂ
"5ft0‘such exceptlons w1th1n the specrfled tlme, Purchaser may ﬁf?h?f

':;termlnate thrs contract or may elect, upon~not1ce.to Habltatf}f“ﬁ

‘f?ltake tltle as 1t then is wrth the rlght to deduct from the
v:la?Purchase prlce llens or encumbrances of a deflnlte or ascer-*ff

h«fjtalnable amount. -If Purchaser does not so elect thls con-

'“the partles._

‘fplmposed bylstate law on the transfer of the tltle and shall
. furnlsh any declaratlon srgned by Habltat to meet other |
-'}frequlrements as establlshed by any local‘ordlnance w1th

Ftlggegard-toraatransfer.orltransactron»tax, such tax requlred by”°ﬂ

11, If the title commltment dlSClOSGS unpermlttedl

4_to have the exceptlons removed or, 1n the alternatlve, to-wt:M

i,

figﬁtract shall become null and vord wrthout further actlons of ‘v”

'12;. Habltat shall pay the amount of any’ stamp tax



local ordlnance shall be,pald by the party upon whom such

’lordlnance places respon51blblty therefor. I1f such.ordlnance Ci?5
”t‘does not so place respon51blllty, the tax shall be pald by |

";the Purchaser.'

[
b
£

,f;a The prov1srons of the Unlform Vendorrand
'*»Purchaser RlSk Act of the State of Indlana shall be appllca~;

'Fble to thlS contract.

-l4u If this. contract is termlnated w1thout Pur—'f“f:r
,;chaser s fault, the earnest money, 1f any, shall be returned?fa,;.tua
"to the Purchaser, but if the termlnatlon is caused by the

»’EfPurchaser s fault, then at the optlon of Habltat and upon

'-notlce to the Purchaser, the earnest money, if an,ﬁfshall beylfﬁ

forfelted to Habltat and applled to the payment of Habrﬁ“f'ﬁ
fexpenses- the balance, lf any, to: be retalned by the Habltatff

5{gas llquldated damages.

IS' All notlces hereln requlred shall be-ln'wrlt—fffﬁ“
.lng and shall be served on the partles at the addresses -
’follOWLng:thelr SLQnatures. The malllng of. a notlce by
fregiste;ed;oracertlfged mail, return recelpt requested shall”ih;f

be-sufficient service..
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‘(6), seven (7)w elght (8) and nlne (9) shab& surv1ve the
dclosxng and shall not be deemed to: have "merged“ 1nto theaf*f

deed

 DATED THIS 2™ DAY OF

fRobert Flgeroa

3Northwest Indlana Habltat
.efor Humanlty, Inc..

Its- prééidéﬁ%f

| dﬁfAT%EST:f"

' Byg g/ K
’ f£5° Secretary



”rv,quarter of Sectlon -4 Townshlp 36 North, Range 9 Westqoffthe'

LEGAL ‘DESCRIPTION: OF PROPERTY

That part of the Southwest quarter of the Northwest

2nd. Pr1nc1pal Merldlan, descrlbed aszs Commenc1ng at’:a .po
30 feet: séuth of the North:line of ‘said tract ‘on. the West'
‘line-of Tapper ‘AVérué and’ running thence West paraliel wrth

n’"the sald North llne of sald tract 70 feet' thence South 70r64g

"Qtﬁ

Clty of Hammondp Lake County, Indlana.



i GRANT OF RIGHT OF FIRST REFUSAL Purchaser‘\“l’

”*ﬂfhereby grants to Habltat an unrestrlcted rlght of flrst

Tfrefusal to purchase the Property on the terms and condltlons

'set forth hereln prlor to any sale of the Property

‘,;;_ PERIOD OF RIGHT OF FIRST REFUSAL Thls rlght

'”ﬁof flrst refusal shall commence as of the date hereof ThlS

frlght of flrst refusal shall termlnate ten years after thef

adate of executlon of thlS Agreement

..1.,'-'_ P

:'43.‘ CALCULATED PRlCEw Habltat shall have the rlghtﬁ.IC*L

"‘ﬁto purchase the Property for a sum equal to one hundred (100)_l:ff;fqu

:fﬂtjpercent of the purchase prlce of Forty Flve Thousand and

{PT5§¥N0/100 Dollars ($¢5 000 OO) plus a five- percent cumulatlve

-”ﬁy1rncrementfperpyear;(the«"Calculated Price).

‘.;‘Ey4; NOTICE OF PROPOSED SALE OF THE. PROPERTY If atw'”'“

lnigffﬂany time: durlng the term of thlS Agreement, Purchaser ‘re—

'fcelves a bona flde offer ("offer") to enter 1nto a sale of

'pthe Property or a portlon of the Property, Purchaser shall

v,3personally dellver to Habitat written notrce»(the ”Notlce")
| h;of its desrre to enter into a sale of the Property, Wthh
a“ﬁ Notlce shall contain a copy of the Offer to enter lnto -a salehu

_of the Property.




HABITAT'S RIGHT TO PURCHASE Habltatashall

: RSP
»°f have the right, but not the oblrgatlon, to purchase thej‘
‘Property, at the lesser of the: Calculated Prlce and the prlce'
-ilhln the Offer Habltat shall notlfy Purchaser, as hereln
Adeflned in wrltlng wrthln thlrty (30) days of the date of
thhe‘recelpt of the Notlce of Habltat's electlon to purchase o
;the Property If Habltat does not notlfy Purchaser wrthln

-{such tlme perlod such fallure to notlfy shall bé deemed to

{
b
1.
|3
i

v,

"constltute Habltat’s electlon not to: purchase the Property

If Habltat notifies Purchaser -of its: de51re to 80 purchase,»'“""’

5

&
{
%
£
1
X

:Purchaser shall be bound to sell and Habltat shall be bound

f:Yto purchase the Property at the lesser of the Calculated
“”'RPrlce and the prlce 1n the Offer - The date of c1051ng shall

\5wf5be the date of 01051ng as set forth 1n the. Offer..

':16g SUBSEQUENT SALE OF THE PROPERTY If Habltat

.';Lshall elect not to: exercrse ltS rlght of flrst refusal as E

’hereln granted Purchaser may proceed with the. sale of the

:-Property on the- terms as. set forth in the Offer If,;howeve7"

er;OChanges are-made in the Offer so as to decreaSe the

selling price of the Property, then_Habitat shall have an.

additional period of thirty (30) days in which to eleCt'toj

purchase on the new selling price.




\Of the perlod descrlbed ln the Notlce or' one hundred elghtyl

(180) days after Habltat’s recelpt of the lnltlal Notlc'fﬂh’fhi

“any sale thereafter shall be sub]ect to all of the aboveur'fu\

ﬁprovrsrons relatlng to Habltat’s rlght of flrst refusal

.) -‘",

y7, SUBSEQUENT OFFERS OF THE PROPERTY ‘ Habltat’

;‘rlght of flrst refusal shall be’ contlnulng and»shall apply 1nﬁi

gevery and any subsequent Offers on the Property

8. succassoas AND ASSIGNS Subject to. any terms
“feand condltlons of thlS Agreement 1ncon51stent w1th thlS

“75;paragraph the prov151ons hereof are to apply to and lnure tog*

hhghsthe beneflt of the legal representatlves, successors'and

Vassrgns;of-thefrespéCt;ve:part;es;

1°7:;DATED THIS Zﬁfﬂk DAY OF \)ulia 9B

'“-obert‘Flgeroa Reyecca Flgeroa

Northwest Indlana Habltat
kFor Humanlty, Inc.

-{,By;' L , |
-+ Its't President

ATTEST:

“Its: Sectetary




~ STATE OF INDIANA

county oF LAKZ

B SR ‘ e

SRR . SR Before me’ 3?#4&) A ~9£»“F%A; a Notary Publlc“
e N in. and for -said’; County inthe State aforesald “this -
S cof Ju 1988 ‘Robert ‘and’ Rebecca: Flgeroa acknowledged the
jexecutlon of the annexed rlght of flrst refusal agreement.lv“

e leen undery hand and’ off1c1al seal thlS ;Qﬂgdayf
:SL} ,;19;”'1; My commission explres, /52 52/ '

19_9_&

NAtary Public




:STATE *OF INDIANA L
’ »-_»COUNTY OF LAKE )

Before me, I];%lum [1\)*\§€_hAﬂ hy i.a Notary e
Puaglc'ln and for said County and Statefaforementloned thlSyfV=1””
: day of June, 1988, personally a““eared Nor%?west In—
L7 diana_Habitat For Humanlty, Inc, by,f.JC//? 0 D@LLQJ
oo and GQ(A)IQA;) [LCK]¥0Aﬁ7, its President and Secretary re- e
. spectively,. and acknowleaged the execution of the annexed
rlght of flrst refusal agreement

A __ leen under my hand and official seal thls 2. 5'lday
of. \.“"(‘-1 SERRO 193 % . MY Commlssmn explres /.2 2

tary Public

B A
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. line of- Tapper Avenue and runnlng thence: West’ parallel wrth 5
the said North lirné of said. tract 70 feeth thence South 70" 6&7

':*East 710" feet parallel w1th the. said: N6rth: 1line: of " sald tract5
‘thence North 70. 64 feet to theé place: of beglnnlng,_ln the %

mxhibit A

| LEGAL. DESCRIPTION OF PROPERTY

That part of the Southwest quarter of theiNorthweSt%

':;quarter of Sectlon 7 Townshlp 36- North Range ‘9 West- of the
©2nd P¥incipal- Merldlan, described: as: Commencrnggat pornt

30 feet South of. the North llne of’ sald tract on; the: West;

feet parallel w1th the West. line: of Tapper Avénué; thence

'Clty of Hammond Lake County, Indlana.
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f.to purchase at a prlce of Forty Flve Thousand and no/100
.;Dollars ($45 000 00) ("Purchase Prlce") on the terms set

-,forth hereln, the real estate descrlbed in Exhlblt A 1n the

-'Clty of Hammond Lake County, Indlana, commonly known as'6704ifp
l TapperﬁAvenue, nd the 1mprovements thereon, namely, a one— *iﬁf
5story, three bedroom, ranch style house (thegreal'estateWandlfff

,11mprovements thereon belng referred to hereln as: the “Proper_ff;

ty ")0 |

h(”Habltat”) agrees to sell the Property descrlbed above at
””,theaprlce and terms set forth ‘herein,. and to convey or cause
'.to be. conveyed to Purchaser in . 301nt tenancy by ar recordable
'bqultclalm deed ‘subject only to. (a) Habrtat's,rlght of
A?lflrst refusal to purchase the: Property upon a subsequent

‘sale, ln accordance Wlth the terms: and condltlons as found 1n{

«record} (c) prlvate, publlc and utlllty easements and roads
1andfhlghWays,.1f any (d) ex1st1ng leases and tenanc1es,vlf
'fany, (e) spec1al taxes ‘or assessments for 1mprovements not
‘yet completed (f) any unconf1rmed=spec1a1 tax or assessment,lfﬁh*

_(g) 1nstallments not due at the- date hereof of. any specral

R
!
SR
-y

B

e " EXHIBIT B

- REAL_ESTATE:SALE CONTRACT

1. ROBERT and REBECCA FIGEROA (“Purchaser”) agree

- 2 Northwest Indiana Habltat for Humanlty, Inc.,7mf§“

EXhibix'B, (b) Covenants, condltlons and'restrlctlons;off

&



~1tax or: assessment for lmprovements heretofore completed

'(h) mortgage or trust deed spec1f1ed below, and 01) general

et R T T R [ g !
TR e : Sren T =1

» taxes for’ the year 1987 and subsequent years 1nclud1ng taxes

KL

'whlch may accrue by reason of -new or addltlonal lmprovementsrffw“"

-'durlng the year(s) 1987 1988

3{ The purchase prlce shall be pald by Purchaser
-;to Habltat and such lndebtedness shall be ev1denced by an
lnterest free loan from Habltat to Purchaser to be repald by

.Purchaser to Habltat in monthly 1nstallments of $150 00 for

300 months, w1th the flnal payment belng due on

O A ok e 2L R

'xJune l 2013. ThlS obllgatlon shall be ev1denced by a prom;”dzsb

ssory hote from the Purchaser to Habltat executed at the
'ttlmexof c1051ng and secured by a mortgage conveylng a- securl¥
”ty lnterest 1n the Property from Purchaser to Habltat (col~
‘lectlvely the ”Loan Documents”) If Purchaser s flnanCLalj.&n;
u!condltlon substantlally 1mproves, they are encouraged to
'?é¢celegéteuorv§ugmeqt'ths;r monphly_paymentsi;n‘orderjtofefff“f*‘w
ﬁénabre'Habitat'tofSerVevother familieslinxﬁeedjof}héuéiﬁQJ”"

lPurchaSer‘andnHabitat,will meet on a regular basisvto_revlerl'

lythe Purchaser S flnan01al condition.

4. The‘LoaneDocuments,shall.proVide*thatﬂPurChasegipf"

$hall pay to Habitat on each instaliment date in addition to - .

its morithly installment, an amount equal to- 1/13 of theé




